IR

04043993

J FORM SE N
FORM FOR SUBMISSION OF PAPERF ORMAT EXHIBITS\O
BY ELECTRONIC FiLERS /%« NG
; <z 2”ii>
IndyMac ABS, Inc.. 0001060764 -, 4§@$

Exact Name of Registrant as Specified in Charter ‘Registrant CIK Numberc\
Form 8-K. September 22, 2004, Series SPMD 2004-B 333-118931

Name of Person Filing the Document
(If Other than the Registrant)

PROCESSED
SEP 27 200% £

THOws U
FINANCIAL

[TPW: NYLEGAL:268698.3] 19668-00004 09/23/04 04:09pm

 ————————————— T



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: September%}, 2004

INDYMAC ABS, INC.

Name: ) ictec Q;:A,woe%\f\
Title:  \ica Rsesidant




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a contmulng hardship
exemption from certain electronic requirements.
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Arm 9.8%CPR 14%CPR 21%CPR 28% CPR 28% CPR

Given : Price . Fix 35%PPC 50%PPC 75% PPC 100% PPC 107% PPC
100.0000 Yield 1.9995 19995 1.9996 1.9995 1.9995
Discount Margin 18.0000 18.0000 18.0000 18.0000 18.0000

Avg Life 1.6291 1.5521 1.0473 0.7836 0.7305

Maodified Duration 1.6001 1.5261 1.0365 0.7783 0.7261
First Payment Prd 1 1 1 1 T
Last Payment Prd 39 39 26 19 18

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materiais, as appropriate (the "material™), was prepared solely by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the fina! prospectus and prospectus supplement (the "Final Prospectus™) related to the securities

(the "Securities™) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations

associated with an investiment in the Securities. All information contained herein is prefiminary and & is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superoeded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material s based on sources the Underwriter(s) befieve(s)

o be refiable, the Underwriter(s) make{s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall recetve and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICTTATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or short pasitions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company

mentiocned herein,



Please fill in all blue values!

Thank You!
ARM FRM Total/Avg.
77.24% 22.76%
546,936,494 161,184,966 708,121,460
359 M7
1 2
7.275% 6.982%
78.44% 72.30%
595,00 644.00
203,929 190,077
29.66% 30.41%
39.96% 38.31%
19.40% 7.00%
0.00% 0.00%
73.01% 76.47%
13.60% 8.34%
5.54% 8.13%
0.00% 0.00%
96.08% 93.15%
0.78% L66%
3.14% 5.19%
o 27.25% 26.39%
Cash-Out. 61.22% 65.76%
Rate-Reduction 5.53% 7.85%

ARM FRM

State  Percent State  Percent
NY 8.32% NY 18.25%
PA 1.47% PA L471%
OH 1.31% OH 1.24%
NJ 8.27% Nj 5.49%
GA 2.85% GA 2.15%
FL 6.71% FL 7.19%
IL 3% IL 2%

Other 68% Other 62%




Breakeven Runs

Assumotiors:

1) Laq Morths = 12

2) Triaoers Pesses

3) Severtty: 45% - Fxod, 40% - A

Prepay % Forward LIBOR Prepay % Forward LIBOR + 1008PS

Bond % CDR  Total CoBateral Loms % WAL  Principsl Window Yickd Bond % CDR  Total Collateral Loss %

100 "7 20149 528 1703 164-361 6.9%0 100 M? 17075 809

100 me 702 8.18 199 181-361 6543 100 M 14674 7.41

100 . " 14392 22 1038 72361 7533 100 ™ 12848 634

THIS IS PROPRIETARY INFORMATION AND I5 NOT FOR DISTRIBUTION, This Structursi Term Sheet, Collatersl Term Sheet, o Computations! Materizls, es appropriate (the “material®), was prepared solely by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee orty, and mary nat be provided to ary third party other than the addressee’s legal, tax, financial and/or sccounting advisor for the purposes

of evahiaiing such information, Prospective investons are advised to read carefully, end shouid rely solely on, the final prospectus and prospectus supplement (the "Finat Prospectus”) retated to the securtties

(the "Securties”) in meking ther investment decisions, This material does not include bl relevant information reisting to the Securtties described herein, particularty with respect to the risk bnd special considerations

associated with an ivestment in the Securtes. All information contained henein is preliminary and it s anticipated that such information Wil change, Arry information containad herein will be more fully described

in, and Wil be fully superceded by the preliminary prospectus supplement, If appicable, 80d the Final Prospactus, Although the information contained in the material i based on sources the Underwriter(s) believels)

1o be refiable, the Underwrkas(s) make(s)no representation o warmanty that such information is accurste o complets. Such information should not be viewed s projections, forecasts, precicBions, or opiions

with respect to vaiue. Prior to making arry kmeestmert decision, & prospective investor shall recetve brd fully review the Final Prospectius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUCITATION
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hokd long or shoet pasitions in or buy and sell Securities of related securiies or perform for or solicit investment banking services from, any company
mertioned herein.

WAL  Principal Window

1832

1065

170-361
65-361
48-351

7.2
728
8.24



Indymac Bank Home Equity Loan Trust, Series SPMD 2004-B

Breakeven Runs

Assumptions:
1) Lag Months = 12
2) Triaers Hit
|
Prepay % Severity %

Bond % CDR  Tota! Collateral Loss %
100 1 40 M-7 1013 10.27

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s),
s privileged and confidential, s intencied for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evatuating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospechis and prospectus supplement (the "Final Prospectus®) retated to the securites

(the “Sequrities™) in making their investment decisions. This material does not include all relevant information relating to the Seurities descrived herein, particulary with respect to the risk and special considerations

associated with an investment in the Securities. All information contained herein is prefiminary and It Is anticipated that such information will change. Aty information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) betieve(s)

‘D be refiable, the Underwriter(s) make{s)no representation or warranty that such information s accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall recelve and fully review the Final Prospectis, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hokd long or short positions in or Iy and sell Securities or related securities or perform For or solicit investment banking services from, any company

mentioned herein.




5% CPR 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR
100.0000 Yield 1.9995 1.9995 19995 1.9995 1.9995 1.9995
Discount Margin 18.0000 18.0000 18.0000 18.0000 18.0000 18.0000

Avg Life 3.6544 1.9922 1.3441 1.0027 0.7924 0.6496
Modified Duration 3.4952 1.9471 1.3248 0.9928 0.7867 0.6462
First Payment Prd 1 1 1 1 1 1
Last Payment Prd 92 51 34 26 20 17

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Cor
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the ¢
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus ar
(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the Securit
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such inform.
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the info

-to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such inform:
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospe
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or relatec
mentioned hergin.



nputational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
iddressee’s legal, tax, financial and/or accounting advisors for the purposes

1d prospectus supplement (the "Final Prospectus”) related to the securities
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5% CPR 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR
100.0000 Yield 1.9995 1.9995 1.9995 1.9995 1.9995 1.9995
Discount Margin 18.0000 18.0000 18.0000 18.0000 18.0000 18.0000

Avg Life 3.6544 1.9922 1.3441 1.0027 0.7924 0.6496
Modified Duration 3.4952 1.9471 1.3248 0.9928 0.7867 0.6462
First Payment Prd 1 1 1 1 1 1
Last Payment Prd 92 51 34 26 20 17

THIS 1S PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Cor
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the ¢
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus ar
(the "Securities") in making their investment decisions. This material does not include all relevant information relating to the Securit
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such inform.
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Aithough the info
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such inform
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospe
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or relatec
mentioned herein.



mputational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
iddressee’s legal, tax, financial and/or accounting advisors for the purposes

1d prospectus supplement (the "Final Prospectus”) related to the securities

ies described herein, particularly with respect to the risk and special considerations

ation will change. Any information contained herein will be more fully described

rmation contained in the material is based on sources the Underwriter(s) believe(s)

ation should not be viewed as projections, forecasts, predictions, or opinions
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NO PREAY STRESS

Fwd LIBOR/Swap Shift
Prepay

Loss Severity: 40%

Recovery Delay: 12 months

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 60%

Recovery Delay: 12 months

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

PREPAY STRESS

Fwd LIBOR/Swap Shift
Prepay

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Min 0
-200 bp
1.00x Base Case

11.94
12.37

12.57
7.90

Min 0
-200 bp
2.00x Base Case

7.81
12.30

bp 200 bp
1.00x Base Case 1.00x Base Case

10.27 8.45
10.13 7.53
10.70 8.71
6.50 511

bp 200 bp

1.00x Base Case 0.50x Base Case

10.52 13.45
7.92 5.46



THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral T
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third parl
of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the 1
(the "Securities") in making their investment decisions. This material does not include all relevant information rela
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipatec
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus.
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or comp
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully revie
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell S
mentioned herein.




Term Sheet, or Computational Materials, as appropriate (the "material"), was prepared solely by the Underwriter(s),
ty other than the addressee's legal, tax, financial and/or accounting advisors for the purposes
final prospectus and prospectus supplement (the "Final Prospectus™) related to the securities
iting to the Securities described herein, particularly with respect to the risk and special considerations
d that such information will change. Any information contained herein will be more fully described
Although the information contained in the material is based on sources the Underwriter(s) believe(s)
lete. Such information should not be viewed as projections, forecasts, predictions, or opinions
w the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION
securities or related securities or perform for or soficit investment banking services from, any company



5% CPR 10%CPR 15%CPR 20% CPR 25% CPR 30% CPR
100.0000 Yield 1.9995 1.9995 1.9995 1.9995 1.9995 1.9995
Discount Margin 18.0000 18,0000 18,0000 18,0000 18.0000 18,0000

Avg Life 3.6544 1.9922 1.3441 1.0027 0.7924 0.6496
Modified Duration 3.4952 1.9471 1.3248 0.9928 0.7867 0.6462
First Payment Prd 1 1 1 1 1 1
Last Payment Prd 92 51 34 26 20 17

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collatera! Term Sheet, or Computational Materiaks, as appropriate (the "material®), was prepared solely by the Underwriter(s),
& privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rety solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) rekated to the securities

(the "Securities™) in making their investment decisions. This materia! does not include all refevant information relating to the Securities described herein, particulary with respect to the risk and spedial considerations

associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully supefceded by the prefiminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s} believe(s)

o be refiable, the Underwriter(s) make(s}no representation or warranty that such information is accurate or complete. Such information shoukd not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company




5% CPR 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR
100.0000 Yield 1.9995 1.9995 1.9995 1.9995 1.9995 1.9995
Discount Margin 18,0000 18.0000 18.0000 18.0000 18.0000 18.0000

Avg Life 3.6544 1.9922 13441 1.0027 0.7924 0.6496
Modified Duration 3.4952 1.9471 1.3248 0.9928 0.7867 0.6462
First Paymerit Prd 1 1 1 1 1 1
Last Payment Prd 92 51 34 2 20 17

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Temm Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material”), was prepared solely by the Underwriter(s),
ts privileged and confideritial, is intended for use by the addressee only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such il ' Prospective i are advised to read carefully, and shoukd rely solely on, the final prospectus and prospectus supplement (the "Final Prospectus™) related to the securities

(the "Securities™) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularty with respect to the rsk and special considerations

associated with an investment in the Securities. All information contained herein s preliminary and it s anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Praspectus. Although the information contained in the material is based on sources the Underwriter(s) betieve(s)

to be refiable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete, Such information should not be viewed as projections, forecasts, predictions, or opinions

with respert to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company




(the "Securities™) in making their investment decisions. This material does not include all redevant information relating to the Securities described herein, particularly with respect to the risk and special considerations

with an in the All information herein is p y and it is antici that such information will change. Any information contained herein will be more fully described
in, and will be fully superceded by the prefiminary prospectus supplement, if applicable, and the Final P Athough the in the material is based on sources the Underwriter(s) befieve(s)
mhereﬁaue,‘meune-wnw(s)WSwmmumemmBmummm. Such information should not be viewed as projections, forecasts, predictions, or opinions
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company
mentioned herein.




50% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
75% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

100% PPC |

125% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
150% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

Indymac Bank., Series SPMD 2004-B
Class M-6

To Maturity/Trigger Fails/Fwd LIBOR/12 MTR/40% Severity

9% CDR
6.33

157

15.12
10.11
167

200

0

15.28

6.09
157
10.99
8.23
123
143

11.70

5.82
157
8.42
6.78
95
109

9.34

5.56
157
6.70
5.66
76
86

7.68

5.67
164
6.80
5.69
62
112

6.44

10% CDR 11% CDR 12% CDR
6.51 2.19 -13.16
164 -256 -1,750
18.54 22.55 8.36
11.26 10.94 6.11
187 237 79
308 361 129
0 11,267,232 15,000,000
16.35 17.35 18.28
6.23 6.06 0.78
162 134 -388
12.25 14.87 17.43
8.84 2.86 10.08
132 146 179
168 361 361
0 1,430,756 10,769,627
12.64 13.53 14.38
593 6.07 5.59
161 165 104
9.06 10.02 11.88
7.16 7.69 8.56
100 107 117
120 141 361

0 0 1,799,024
10.16 10.95 11.70
5.65 5.76 5.89
160 163 167
7.08 7.55 8.27
5.91 6.22 6.66
79 83 88
92 i0l 118

0 0 0
8.39 3.08 9.75
5.39 5.48 5.57
159 162 164
571 5.99 6.34
4.96 5.15 5.40
64 67 69
74 79 85

0 0 0
7.06 7.67 8.26

13% CDR
-25.97
-3,111

6.15

5.04

62

89
15,000,000
19.14

-18.69
-2,329
7.09

5.64

66

115
15,000,000
15.18

0.28

425
13.43
9.01

136

361
9,465,634
12.42

5.47

111

9.65

7.43

94

361
1,300,907
10.39

5.70
167
6.86
5.75
73
98

0
8.83

14% CDR
-37.89
4,467

4,97

4,49

51

69
15,000,000
19.95

-32.59
-3,854
5.40

4.74

53

80
15,000,000
15.94

-21.88
2,673
6.44

5.52

58

116
15,000,000
13.12

0.49
-388
10.57
7.87

106

361
7,727,175
11.02

5.78
160
7.95
6.44

77

360
246,579
8.39



50% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
75% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
100% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss (%)

Total Collateral Loss (%)
125% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
150% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Coliateral Loss (%)

Indymac Bank., Series SPMD 2004-B
Class M-7

To Maturity/Trigger Fails/Fwd LIBOR/12 MTR/40% Severity

9% CDR
7.32

244

19.74
10.99

200

325

0

15.28

7.09
243
13.32
8.94
143
184

11.70

6.83
242
9.90
7.37
109
132

9.34

6.57
242
7.74
6.16
86
102

7.68

6.51
245
7.05
5.72
75
120

6.44

10% CDR  11% CDR 129% CDR
0.71 -14.22 -28.47
-386 -1,850 -3,382

27.35 7.71 5.59
9.14 5.56 4.60
308 75 57
361 115 79
12,413,755 13,000,000 13,000,000
16.35 17.35 18.28
5.43 -9.06 -25.07
73 -1,328 -3,006
16.72 8.76 5.94
9.69 6.27 4.82
168 78 58
361 158 88
5,029,590 13,000,000 13,000,000
12.64 13.53 14.38
7.06 2.79 -17.65
249 -175 -2,213
11.83 13.96 6.77
8.25 8.72 5.43
120 141 60
191 361 120

0 7,170,345 13,000,000
10.16 10.95 11.70
6.73 6.41 0.41
246 199 -399
8.58 10.30 11.65
6.64 7.48 7.93
92 101 118
119 361 361

0 1,117,255 7,907,669
8.39 9.08 9.75
6.45 6.60 5.41
245 249 117
6.71 7.42 8.67
5.51 5.95 6.63
74 79 85
90 106 361

0 0 1,967,039
7.06 7.67 8.26

13% CDR
-41.78
4,923

4.48

4.12

47

62
13,000,000
19.14

-39.45
4,645
4.63

4.21

47

66
13,000,000
15.18

-34.70
4,092
4.95

4.41

48

74
13,000,000
12.42

-24.64
-2,965
571

5.02

51

106
13,000,000
10.39

-1.09
-535

9.66

7.14

98

361
7,744,531
8.83

14% CDR
-53.73
-6,407

3.79

3.86

40

51
13,000,000
19.95

-52.02
-6,188
3.87

3.90

41

53
13,000,000
15.94

-48.78
-5,781
4.03

3.98

41

58
13,000,000
13.12

-42.59
-5,023
4.34

4.18

42

65
13,000,000
11.02

-27.89
-3,332
5.19

5.08

45

119
13,000,000
9.39




50% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd
Last Payment Prd
Bond Loss ($)

. Total Collateral Loss (%)

75% PPC

Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

100% PPC

Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

|
125% PPC

Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

150% PPC

Indymac Bank., Series SPMD 2004-B
Class M-8

To Maturity/Trigger Fails/Fwd LIBOR/12 MTR/40% Severity

9% CDR
1.94

-262

28.30
.9.03

325

361
10,089,957
15.28

5.38

65

18.09
9.89

184

361
4,650,642
11.70

7.19
254
13.35
8.81
132

361
134,274
9.34

6.93
256
9.50
7.10
102
134
0
7.68

6.43
249
6.34
5.23
69
129

6.44

10% CDR  11% CDR 12% CDR
-13.51 -30.27 -45.97
-1,775 -3,583 -5,432

7.83 5.38 4.19

5.54 4.47 3.98

78 56 44

114 75 57
10,500,000 10,500,000 10,500,000
16.35 17.35 18.28
-12.35 -29.83 -46.01
-1,657 -3,534 -5,437
7.95 5.41 4.18

5.69 4.52 3.99

76 55 44

122 78 58
10,500,000 10,500,000 10,500,000
12.64 13.53 14.38
-2.61 -27.22 -44.63
716 -3,243 -5,268
18.11 5.61 4.25
8.92 467 4.04

191 54 43

361 84 60
9,426,968 10,500,000 10,500,000
10.16 10.95 11.70
3.58 -20.75 -40.96

-86 -2,542 -4,825

11.81 6.19 4.44
7.98 5.15 417

119 56 44

361 112 66
4,396,921 10,500,000 10,500,000
8.39 9.08 9.75

6.83 -0.83 -33.16

251 -514 -3,916

9.09 10.45 487

6.84 7.43 4.50

90 106 45

361 361 82
131,130 6,500,980 10,500,000
7.06 7.67 8.26

13% CDR
-59.84
-7,206

3.50

3.74

38

47
10,500,000
19.14

-60.07
-7,237
3.48

3.74

37

47
10,500,000
15.18

-59.30
7,134
3.51

3.76

37

48
10,500,000
12.42

-57.10
-6,845
3.60

3.81

37

51
10,500,000
10.39

-52.39
-6,237
3.77

3.91

38

55
10,500,000
8.83

14% CDR
-71.90
-8,876

3.04

3.61

33

40
10,500,000
19.95

-72.17
-8,916
3.03

3.62

33

41
10,500,000
15.94

-71.65
-8,841
3.05

3.63

33

41
10,500,000
13.12

-70.24
-8,639
3.09

3.64

33

42
10,500,000
11.02

-67.29
-8,224
3.18

3.69

33

45
10,500,000
9.39



50% PPC | Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd
Last Payment Prd
Bond Loss ($)

Total Collateral Loss (%)

Yield (%)

Discount Margin {(bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

75% PPC

Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

100% PPC

Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

125% PPC

150% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd
Last Payment Prd
Bond Loss ($)

Total Collateral Loss (%)

Indymac Bank., Series SPMD 2004-B
Class M-9

To Maturity/Trigger Fails/Fwd LIBOR/12 MTR/40% Severity

9% CDR
-5.92

-995

9.05

5.65

88

131
10,000,000
15.28

-8.17
-1,220
8.33

5.42

79

127
10,000,000
11.70

-7.18
-1,130
8.53

5.87

74

198
10,000,000
9.34

1.71

-272
13.09
7.80

134

361
6,391,154
7.68

4.26

25

7.10

5.48

66

361
2,942,570
6.44

10% CDR  11% CDR 129% CDR
-24.67 -43.24 -59.49
-2,950 -5,089 -7,152

5.50 4.04 3.27

4.26 3.69 3.43

56 42 35

78 56 44
10,000,000 10,000,000 10,000,000
16.35 17.35 18.28
-27.09 -45.62 -61.53
-3,217 -5,380 -7,426
5.24 3.90 3.19

4.18 3.65 3.41

52 40 34

76 55 44
10,000,000 10,000,000 10,000,000
12.64 13.53 14.38
-28.06 -46.89 -62.78
-3,327 -5,537 -7,596
5.13 3.83 3.14

4.17 3.64 3.41

50 39 33

76 54 43
10,000,000 10,000,000 10,000,000
10.16 10.95 11.70
-27.63 -46.78 -63.05
-3,280 -5,524 -7,633
5.15 3.82 3.13

4.22 2,66 3.41

48 38 33

80 56 44
10,000,000 10,000,000 10,000,000
8.39 9.08 9.75
-21.56 -45.24 -62.15
-2,628 5,335 -7,510
5.63 3.89 © 3.5

4.87 3.71 3.44

48 38 32

135 58 45
10,000,060 10,000,000 10,000,000
7.06 7.67 8.26

13% CDR
-72.95
-9,022

2.82

3.32

31

38
10,000,000
19.14

-74.64
-9,268
2.76

3.32

30

37
10,000,000
15.18

-75.75
-9,432
2.73

3.31

29

37
10,000,000
12.42

-76.20
-9,498
2.71

3.32

29

37
10,000,000
10.39

-75.81
-9,440
2.72

3.33

29

38
10,000,000
8.83

14% CDR
-83.94
-10,676
2.51

3.28

27

33
10,000,000
19.95

-85.39
-10,905
2.47

3.29

27

33
10,000,000
15.94

-86.35
-11,057
2.45

3.29

27

33
10,000,000
13.12

-86.82
-11,133
2.44

3.29

26

33
10,000,000
11.02

-86.70
-11,114
2.44

3.30

26

33
10,000,000
9.39



THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Struchural Term Sheet, Collateral Term Sheet, or O Materials, as (the "material™), was prepared solely by the Underwriter(s),
ks privileged and confidential, Is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, finandal and/or accounting advisors for the purposes

of evatuating such information. Prospective investors are advised to rsad carefully, and should rely solely on, the final and S (the “Final Prospectus™) related to the securities

(the "Securitiés™) in making thelr investment decisions. This material does not include all redevant information refating to the Securities described herein, particutarly with respect to the risk and spedial considerations

assoclated with an nvestment in the Securities, All information contained herein is prefiminary and it is anbicipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the prei Y S if and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) bebieve(s)

to be refiable, the Underwriter(s) make{s)no representation or warranty that such information is accurate or complete.  Such information should ot be viewed 25 projections, forecasts, predictions, oF opirdons

with respect to value. Prior to making any irvestment dedision, a prospective investor shall receive and fully review the Final Prospectiss. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

OF AN OFFER TO BUY ANY SECQURITIES. The Underwriter(s} may hold long or short positions in or buy and sell Securities or related securities or perform for or soficit investment banking services from, anry comparry




Indymac Bank., Series SPMD 2004-B

Class M-6

To Maturity/Trigger Fails/Fwd LIBOR/12 MTR/40% Severity

: 9% CDR  10% CDR
50% PPC Yield (%) 6.33 6.51

Discount Margin (bp) 157 164

Avg Life (yr) 15.12 18.54

Modified Duration (yr) 10.11 11.26

First Payment Prd 167 187

Last Payment Prd 200 308

Bond Loss ($) 0 0

Total Collateral Loss (%) 15.28 16.35

75% PPC Yield (%) 6.09 6.23
Discount Margin (bp) 157 162

Avg Life (yr) 10.99 12.25

Modified Duration (yr) 8.23 8.84

First Payment Prd 123 132

Last Payment Prd 143 168

Bond Loss ($) 0 0

Total Coliateral Loss (%) 11.70 12.64

100% PPC Yield (%) 5.82 5.93
Discount Margin (bp) 157 161

Avg Life (yr) 8.42 9.06

Modified Duration (yr) 6.78 7.16

First Payment Prd 95 100

Last Payment Prd 109 120

Bond Loss ($) 0 0

Total Collateral Loss (%) 9.34 10.16

125% PPC Yield (%) 5.56 5.65
Discount Margin (bp) 157 160

Avg Life (yr) 6.70 7.08

Modified Duration (yr) 5.66 5.91

First Payment Prd 76 79

Last Payment Prd 86 92

Bond Loss ($) 0 0

Total Collateral Loss (%) 7.68 3.39

150% PPC Yield (%) 5.67 5.39
Discount Margin (bp) 164 159

Avg Life (yr) 6.80 5.71

Modified Duration (yr) 5.69 4,96

First Payment Prd 62 64

Last Payment Prd 112 74

Bond Loss ($) 0 0

Total Collateral Loss (%) 6.44 7.06

11% CDR
2.19
=256

22.55
10.94

237

361
11,267,232
17.35

6.06
134

14.87
9.86

146

361
1,430,756
13.53

6.07
165
10.02
7.69
107
141

0
10.98

5.76
163
7.55
6.22
83
101
0
5.08

5.48
162
5.99
5.15
67
79

0
7.67

12% CDR
-13.16
-1,750

8.36

6.11

79

129
15,000,000
18.28

0.78

-388

17.43
10.08

179

361
10,769,627
14.38

5.59

104

11.88
8.56

117

361
1,799,024
11.70

5.89
167
8.27
6.66
88
118
0
9.75

5.57
164
6.34
5.40
69
85

0
8.26

13% CDR
-25.97
-3,111

6.15

5.04

62

89
15,000,000
19.14

-18.69
-2,329
7.09

5.64

66

115
15,000,000
15.18

0.28

-425
13.43
9.01

136

361
9,465,634
12.42

5.47

111

9.65

7.43

94

361
1,300,907
10.39

5.70
167
6.86
5.75
73
98

0
8.83

14% CDR
-37.89
-4,467

4.97

4.49

51

69
15,000,000
19.85

-32.59
-3,854
5.40

4.74

53

80
15,000,000
15.94

-21.88
2,673
6.44

5.52

58

116
15,000,000
13.12

0.49

-388
10.57
7.87

106

361
7,727,175
11.02

5.78
160
7.95
6.44

77

360
246,579
9.39




Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

L.ast Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

50% PPC |

75% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
100% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
125% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
150% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

Indymac Bank., Series SPMD 2004-B
Class M-7

To Maturity/Trigger Fails/Fwd LIBOR/12 MTR/40% Severity

9% CDR
7.32

244

19.74
10.99

200

325

0

15.28

7.09
243
13.32
8.94
143
184

11.70

6.83
242
9.90
7.37
109
132

9.34

6.57
242
7.74
6.16
86
102

7.68

6.51
245
7.05
5.72
75
120

6.44

10% CDR  11% CDR 129% CDR
0.71 -14.22 -28.47
-386 -1,850 -3,382

27.35 7.71 5.59
9.14 5.56 4.60
308 75 57
361 115 79
12,413,755 13,000,000 13,000,000
16.35 17.35 18.28
5.43 -9.06 -25.07
73 -1,328 -3,006
16.72 8.76 5.94
9.69 6.27 4.82
168 78 58
361 158 88
5,029,590 13,000,000 13,000,000
12.64 13.53 14.38
7.06 2.79 -17.65
249 -175 2,213
11.83 13.96 6.77
8.25 8.72 5.43
120 141 60
191 361 120

0 7,170,345 13,000,000
10.16 10.95 11.70
6.73 6.41 0.41
246 199 -399
8.58 10.30 11.65
6.64 7.48 7.93
92 101 118
119 361 361

0 1,117,255 7,907,669
8.39 9.08 9.75
6.45 6.60 5.41
245 249 117
6.71 7.42 8.67
5.51 5.95 6.63
74 79 85
90 106 361

0 0 1,967,039
7.06 7.67 8.26

13% CDR
-41.78
-4,923

4.48

4.12

47

62
13,000,000
19.14

-39.45
-4,645
4.63

4.21

47

66
13,000,000
15.18

-34.70
-4,092
4.95

4.41

48

74
13,000,000
12.42

-24.64
-2,965

571

5.02

51

106
13,000,000
10.39

-1.09
-535

9.66

7.14

98

361
7,744,531
8.83

14% CDR
-53.73
-6,407

3.79

3.86

40

51
13,000,000
19.95

-52.02
-6,188
3.87

3.90

41

53
13,000,000
15.94

-48.78
-5,781
4.03

3.98

41

58
13,000,000
13.12

-42.59
-5,023
4.34

4.18

42

65
13,000,000
11.02

-27.89
-3,332
5.19

5.08

45

119
13,000,000
9.39




Indymac Bank., Series SPMD 2004-B
Class M-8
To Maturity/Trigger Fails/Fwd LIBOR/12 MTR/40% Severity

9% CDR 10% CDR 11% CDR 12% CDR 13% CDR

50% PPC Yield (%) 1.94 -13.51 -30.27 -45.97 -59.84
Discount Margin (bp) -262 -1,775  -3,583 -5,432 -7,206

Avg Life (yr) 28.30 7.83 5.38 4.19 3.50

Modified Duration (yr) 9.03 5.54 4.47 3.98 3.74

First Payment Prd 325 78 56 44 38

Last Payment Prd 361 114 75 57 47

Bond Loss ($) 10,089,957 10,500,000 10,500,000 10,500,000 10,500,000

Total Collatera! Loss (%) 15.28 16.35 17.35 18.28 19.14

75% PPC Yield (%) 5.38 -12.35 -29.83 -46.01 -60.07
Discount Margin (bp) 65 -1,657 -3,534 -5,437 -7,237

Avg Life (yr) 18.09 7.95 5.41 4.18 3.48

Modified Duration (yr) 9.89 5.69 4.52 3.99 3.74

‘ First Payment Prd 184 76 55 44 37

: Last Payment Prd 361 122 78 58 47

Bond Loss ($) 4,650,642 10,500,000 10,500,000 10,500,000 10,500,000

Total Collateral Loss (%) 11.70 12.64 13.53 14.38 15.18

100% PPC | Yield (%) 7.19 -2.61 -27.22 -44.63 -59.30
Discount Margin (bp) 254 -716 -3,243 -5,268 -7,134

Avg Life (yr) 13.35 18.11 5.61 4.25 3.51

Modified Duration (yr) 8.81 8.92 4.67 4.04 3.76

First Payment Prd 132 191 54 43 37

Last Payment Prd 361 361 84 60 48

Bond Loss ($) 134,274 9,426,968 10,500,000 10,500,000 10,500,000

Total Collateral Loss (%) 9.34 10.16 10.95 11.70 12.42

125% PPC . Yield (%) 6.93 3.58 -20.75 -40.96 -57.10
Discount Margin (bp) 256 -86 -2,542 -4,825 -6,845

Avg Life (yr) 9.50 11.81 6.19 4.44 3.60

Modified Duration (yr) 7.10 7.98 5.15 4.17 3.81

First Payment Prd 102 119 56 44 37

‘ Last Payment Prd 134 361 112 66 51

‘ Bond Loss ($) 0 4,396,921 10,500,000 10,500,000 10,500,000

Total Collateral Loss (%) 7.68 8.39 9.08 9.75 10.39

150% PPC Yield (%) 6.43 6.83 -0.83 -33.16 -62.39
‘ Discount Margin (bp) 249 251 -514 -3,916 -6,237

Avg Life (yr) 6.34 9.09 10.45 4.87 3.77

Modified Duration (yr) 5.23 6.84 7.43 4.50 391

First Payment Prd 69 90 106 45 38

Last Payment Prd 129 361 361 82 55

Bond Loss ($) 0 131,130 6,500,980 10,500,000 10,500,000

Total Collateral Loss (%) 6.44 7.06 7.67 8.26 8.83



14% CDR
-71.90
-8,876

3.04

3.61

33

40
10,500,000
19.95

-72.17
-8,916
3.03

3.62

33

41
10,500,000
15.94

-71.65
-8,841
3.05

3.63

33

41
10,500,000
13.12

-70.24
-8,639
3.09

3.64

33

42
10,500,000
11.02

-67.29
-8,224
3.i8

3.69

33

45
10,500,000
9.39



50% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
75% PPC Yield (%)
‘ Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
100% PPC . Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
125% PPC Yield (%)
: Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collaterai Loss (%)

150% PPC

Indymac Bank., Series SPMD 2004-B
Class M-8

To Maturity/Trigger Fails/Fwd LIBOR/12 MTR/40% Severity

9% CDR
1.94

-262

28.30

9.03

325

361
10,089,957
15.28

5.38
65

18.09
9.89

184

361
4,650,642
11.70

7.19
254
13.35
8.81
132
361
134,274
9.34

6.93
256
9.50
7.10
102
134
0
7.68

6.43
249
6.34
5.23
69
129
0
6.44

10% CDR  11% CDR 12% CDR
-13.51 -30.27 -45.97
-1,775 -3,583 -5,432

7.83 5.38 4.19

5.54 4.47 3.98

78 56 44

114 75 57
10,500,000 10,500,000 10,500,000
16.35 17.35 18.28
-12.35 -29.83 -46.01
-1,657 -3,534 -5,437
7.95 5.41 4.18

5.69 4.52 3.99

76 55 44

122 78 58
10,500,000 10,500,000 10,500,000
12.64 13.53 14.38
-2.61 -27.22 -44.63
-716 -3,243 -5,268
18.11 5.61 4.25
8.92 4.67 4.04

191 54 43

361 84 60
9,426,968 10,500,000 10,500,000
10.16 10.95 11.70
3.58 -20.75 -40.96

-86 -2,542 -4,825

11.81 6.19 4.44
7.98 5.15 4.17

119 56 44

361 112 66
4,396,921 10,500,000 10,500,000
8.39 9.08 9.75

6.83 -0.83 -33.16

251 -514 -3,916

9.09 10.45 4.87

6.84 7.43 4.50

90 106 45

361 361 82
131,130 6,500,980 10,500,000
7.06 7.67 8.26

13% CDR
-59.84
-7,206

3.50

3.74

38

47
10,500,000
19.14

-60.07
7,237
3.48

3.74

37

47
10,500,000
15.18

-59.30
7,134
3.51

3.76

37

48
10,500,000
12.42

-57.10
-6,845
3.60

3.81

37

51
10,500,000
10.39

-52.39
-6,237
3.77

3.91

38

55
10,500,000
8.83

14% CDR
-71.90
-8,876

3.04

3.61

33

40
10,500,000
19.95

-72.17
-8,916
3.03

3.62

33

41
10,500,000
15.94

-71.65
-8,841
3.05

3.63

33

41
10,500,000
13.12

-70.24
-8,639
3.09

3.64

33

42
10,500,000
11.02

-67.29
-8,224
3.18

3.69

33

45
10,500,000
9.39



50% PPC | Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

Yield (%)

Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

75% PPC

100% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd
Last Payment Prd
Bond Loss ($)

. Total Collateral Loss (%)

125% PPC Yield (%)
‘ Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)
150% PPC Yield (%)
Discount Margin (bp)
Avg Life (yr)

Modified Duration (yr)
First Payment Prd

Last Payment Prd

Bond Loss ($)

Total Collateral Loss (%)

Indymac Bank., Series SPMD 2004-B
Class M-9

To Maturity/Trigger Fails/Fwd LIBOR/12 MTR/40% Severity

9% CDR
-5.92

-995

9.05

5.65

88

131
10,000,000
15.28

-8.17
-1,220
8.33

5.42

79

127
10,000,000
11.70

-7.18
-1,130
8.53

5.87

74

198
10,000,000
9.34

1.71
-272
13.09
7.80

134

361
6,391,154
7.68

4.26

25

7.10

5.48

66

361
2,942,570
5.44

10% CDR 11% CDR 12% CDR
-24.67 -43.24 -59.49
-2,950 -5,089 -7,152

5.50 4.04 3.27

4.26 3.69 3.43

56 42 35

78 56 44
10,000,000 10,000,000 10,000,000
16.35 17.35 18.28
-27.09 -45.62 -61.53
-3,217 -5,380 -7,426
5.24 3.90 3.19

4.18 3.65 3.41

52 40 34

76 55 44
10,000,000 10,000,000 10,000,000
12.64 13.53 14.38
-28.06 -46.89 -62.78
-3,327 -5,537 -7,596
5.13 3.83 3.14

4.17 3.64 3.41

50 39 33

76 54 43
10,000,000 10,000,000 10,000,000
10.16 10.95 11.70
-27.63 -46.78 -63.05
-3,280 -5,524 -7,633
5.15 3.82 3.13

4.22 3.66 3.41

48 38 33

80 56 44
10,000,000 10,000,000 10,000,000
8.39 9.08 9.75
-21.56 -45.24 -62.15
-2,628 -5,335 -7,510
5.63 3.89 3.15

4.87 3.71 3.44

48 38 32

135 58 45
10,000,000 10,000,000 10,000,000
7.06 7.67 8.26

13% CDR
-72.95
-9,022

2.82

3.32

31

38
10,000,000
19.14

-74.64
-9,268
2.76

3.32

30

37
10,000,000
15.18

-75.75
-9,432
2.73

3.31

29

37
10,000,000
12.42

-76.20
-9,498
2.71

3.32

29

37
10,000,000
10.39

-75.81
-9,440
2.72

3.33

29

38
10,000,000
8.83

14% CDR
-83.94
-10,676
2.51

3.28

27

33
10,000,000
19.95

-85.39
-10,905
2.47

3.29

27

33
10,000,000
15.94

-86.35
-11,057
2.45

3.29

27

33
10,000,000
13.12

-86.82
-11,133
2.44

3.29

26

33
10,000,000
11.02

-86.70
-11,114
2.44

3.30

26

33
10,000,000
9.39






' S% CPR 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR
100.0000 Yield 1.9995 1.9995 1.9995 1.9995 1.9995 1.9995
Discount Margin 18.0000 18.0000 18.0000 18.0000 18,0000 18.0000

Avg Life 3.6544 1.9922 1.3441 1.0027 0.7924 0.6496
Modified Duration 3.4952 1.9471 1.3248 0.9928 0.7867 0.6462
First Payment Prd 1 1 1 1 1 1
Last Payment Prd 92 51 34 26 20 17

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material), was prepared solely by the Underwriter(s),
is privileged and conﬁdepﬁal, is intended for use by the addressee only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the "Fina! Prospectus”™) refated to the securities

(the "Securities™} in making their investiment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations

associated with an investrent in the Securities. All information contained herein is preliminary and it is anticipated that such information will change. Any information contzined herein will be more fully described

in, and will be fully superceded by the preliminary prospectus st t, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s)

to be refiable, the Underwriter(s} make{s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment dexision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICTTATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short pasitions in or buy and sell Securities or related securities or perform for ur solicit investment banking services from, any company

mentioned herein,




5% CPR 10°% CPR 15%CPR 20% CPR 25% CPR  30% CPR
1060,0000 Yield 1.9995 1.9995 1.9995 1.9995 1.9995 19995
Discount Margin 18.0000 18.0000 18.0000 18,0000 18.0000 18.0000

Avy Life 3.6544 19922 1.3441 1.0027 0.7924 0.6496
Modified Duration 3,4952 19471 1.3248 0.9928 0.7867 0.6462
First Payment Prd 1 1 1 1 1 1

Last Payment Prd 92 51 34 26 20 17

THIS 15 PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material”), was prepared solety by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third party cther than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the "Final Prospectus”) related to the securities

(the "Securities™) in making their investment decisions. This materiat does not include all relevant information refating to the Securities described herein, particularly with respect to the risk and specia! considerations

associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fuily superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material s based on sources the Underwriter(s) believe(s)

to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or biry and setl Securities or related securities or perform for or solicit investment banking services from, any company

mentioned herein.



Indymac Bank., Series SPMD 2004-B

Breakeven Runs

Assumptions:
1) Laq Months = 12
2) Prepay: Fix - 100% PPC (4-23% CPR over 12 months), Arm - 28% CPR
2) Trigqers Fail
3) Severity: 0%
! Forward LIBOR + 1008PS
|
|
; Bond % CDR Tota! Collateral Loss % Bond % CDR Tota! Collatera! Loss %
M7 10.13 10.27 M7 8.45 8.89
M8 8.9 9.33 M8 7.3 7.96
M9 8.15 8.62 M9 6.62 7.25

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropeiate (the "material™), was prepared solefy by the Underwriter(s),
is privileged and confidential, s irtended for use by the addressee only, and may nat be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evaluating such information. Prospective nvestors are advised to read carefully, and should rety solety on, the final prospectus and prospectus supplement (the "Final Prospectus”) related to the securtties

(the "Securities”) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations
associated with an investment in the Securities. Al information contatned herein is prefiminary and it is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus.  Although the information contained in the material is based on sources the Underwriter(s) befieve(s)
tobereltablé,mwﬂm;)m&smm&mawwmmmsmmmm. Such information shouid not be viewed as projections, forecasts, predictions, or opinions

with respect to value, Prior to making any investment decision, a prospective Investor shall receive and fully review the Finaf Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUICTTATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid iong or short positions in or buy and sell Securities or related securities or perform for or solicit ivestment banking services from, arry company
mertioned herein.



Indymac Bank., Scrica SPMD 2004-8
Breakeven Runs .
|

Assurmpbions:

1) Laa Months = 12

2) Triooers Passes

3) Severty: 45% - Fad, 40% - A3

Prepay% | Forward LIBOR Prepay % Forward LIBOR + 100BPS
|
Bond %CDR  Total Collaterat Loss % WAL  Principal Window Yied Bond B COR  Tota! Colleteral Loms %
100 M? 20149 928 17.53 164-361 6450 100 M7 RS 809
100 M2 172,02 818 19.19 181-361 6.543 100 M3 14674 741
100 e 148.92 720 1038 72361 7.533 100 w9 12048 534

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION, This Struchura! Tenm Sheet, Collatera! Term Sheet, or Computational Materiats, 85 appropriate (the “material™), was prepared solely by the Underwrer(s),

is privieged and confidential, ks intended for use by the addneasee only, and miry not be provided I any third perty other than the addressee's hegal, tax, financial snd/or bezounting advisors for the purposes
of evahuating such information. Prospective investors are advised to nead carefidly, snd should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) reiated to the sacuriies

(the “Securities”) in making ther investment decisions. This material does not include afl relevant irformation relating to the Securities described herein, particuiady with respect to the risk and special considerations
associated with an investment in the Securtes. All informmation contained herein is preliminary and t s anticipited that such information wil change.  Anty information contained herein will be more fully described

in, and will be fully'supercaded by the preiminary prospectus

With respect to vatue. Prior to rmaking any investment decision, B prospective investor shall receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUICTTATION
OF AN OFFER TO BUY ANY SECURITIES. The Underwrtr(s) may hokd long or short pastiors n or buy and selt Securites or reiated securities or perform for or solicit investment baaking services from, sy compary

mentioned hersin.

WAL  Principsl Window

1832

10.65

170-361

48-361

728
B4
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10/25/2004
11/25/2004
12/25/2004
1/25/2005
2/25/2005
3/25/2005
4/25/2005
5/25/2005
6/25/2005
2/25/2005
8/25/2005
9/25/2005
10/25/2005
11/25/2005
12/25/2005
1/25/2006
2/25/2006
3/25/2006
4/25/2006
5/25/2006
6/25/2006
7125/2006
8/25/2006
9/25/2006
10/25/2006
11/25/2006
12/25/2006
1/25/2007
2/25/2007
3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008
12/25/2008
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
7/25/2009
8/25/2009
9/25/2009
10/25/2009
11/25/2009
12/25/2009
1/25/2010
2/25/2010
3/25/2010
4/25/2010

EfT Net
WAC
Classes M & B

* ImL=6mL=20%; 100% FFTW Prepayment Assumptions




388

n
72
73
74
75
76
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149

5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010
10/25/2010
11/25/2010
12/25/2010
1/25/2011
2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
/2512011
8/25/2011
9/25/2011
10/25/2011
11/25/2011
12/25/2011
1/2572012
22572012
312572012
4/25/2012
5/25/2012
6/25/2012
7/25/2012
8/25/2012
9/25/2012
10/25/2012
11/25/2012
12/25/2012
1/25/2013
2252013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013
8/25/2013
9/25/2013
10/25/2013
11/25/2013
12/25/2013
1/25/2014
2/25/2014
3/25/2014
4/25/2014
5/25/2014
6/25/2014
7/25/2014
8/25/2014
9/25/2014
10/25/2014
11/25/2014
12/25/2014
1/25/2015
2/25/2015
3/25/2015
4/25/2015
5/25/2015
6/25/2015
7/25/2015
8/25/2015
9/25/2015
10/25/2015
11/25/2015
12/25/2015
1/252016
22572016
3/25/2016
4/25/2016
5/25/2016
6/25/2016
7/25/2016
8/25/2016
9/25/2016
10/25/2016
11/25{2016
12/25/2016
1/25/2017
2/25/2017
3/25/2017
4/25/2017
5/25/2017
6/25/2017
7/25/2017
8/25/2017
9/25/2017
10/25/2017
11/25/2017
12/25/2017



1/25/2018
2/25/2018
3/25/2018
4/25/2018
5/25/2018
6/25/2018
7/25/2018
8/25/2018
9/25/2018
10/25/2018
11/25/2018
12/25/2018
1/25/2019
2/25/2019
312572019
412572019
5/25/2019
6/25/2019
7/25/2019
8/25/2019
9/25/2019
10/25/2019
11/25/2019
12/25/2019
1/25/2020
2/25/2020
3/25/2020
4/25/2020
5/25/2020
6/25/2020
7/25/2020
8/25/2020
9/25/2020
10/25/2020
11/25/2020
12/25/2020
1/25/2021
2252021
3/25/2021
4/25/2021
5/25/2021
6/25/2021
7/25/2021
8/25/2021
9/25/2021
10/25/2021
1172572021
12/25/2021
1/25/2022
2/25/2022
3/25/2022
4/25/2022
5/25/2022
6/25/2022
7/25/2022
8/25/2022
9/25/2022
10/25/2022
11/25/2022
12/25/2022
1/25/2023
2/25/2023
3/25/2023
4/25/2023
5/25/2023
6/25/2023
2/25/2023
8/25/2023
9/25/2023
10/25/2023
11/25/2023
12/25/2023
1/25/2024
2/25/2024
3/25/2024
4/25/2024
5/25/2024
6/25/2024
2/25/2024
8/25/2024
9/25/2024
10/25/2024
11/25/2024
12/25/2024
1/25/2025
2/2502025
3/25/2025
4/25/2025
5/25/2025
6/25/2025
7/25/2025
8/25/2025



311

312
313
314
315
316
317
318
319
320
o
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339

<341
a2
243

9/25/2025
10/25/2025
11/25/2025
12/25/2035

1/25/2026

2/25/2026

3/25/2026

4/25/2026

5/25/2026

6/25/2026

7/25/2026

8/25/2026

9/25/2026
10/25/2026
11/25/2026
12/25/2026

1/25/2027

22572027

3/25/2027

4/25/2027

5/25/2027

6/25/2027

7/25{2027

8/25/2027

9/25/2027
10/25/2027
11/2572027
12/25/2027

1/25/2028

2/25/2028

32572028

4/25/2028

5/25/2028

6/25/2028

/2572028

B/25/2028

9/25/2028
10/25/2028
11/25/2028
12/25/2028

1/25/2029

2/25/2029

3/25/2029

4/25/2029

5/25/2029

6/25/2029

712572029

8/25/2029

9/25/2029
10/25/2029
11/25/2029
12/25/2029

1/25/2030

2/25/2030

3/25/2030

4/25/2030

5/25/2030

6/25/2030

7/25/2030

8/25/2030

9/25/2030
10/25/2030
11/25/2030
12/25/2030

1/25/2031

2/25/2031

3/25/2031

4/25/2031

5/25/2031

6/25/2031

7/25/2031

3/25/2031

9/25/2031
10/25/2031
11/25/2031
12/25/2031

1/25/2032

2/25/2032

3/25/2032

4/25/2032

5/25/2032

6/25/2032

7/25/2032

8/25/2032

9/25/2032
10/25/2032
11/25/2032
12/25/2032

1/25/2033

2/25/2033

3/25/2031

4/25/2033



$/25/2033 6.85

6/25/2033 663
7/25/2033 6.85
8/25/2023 6.62
/2512033 6.62

10/25/2033 6.84

11725/2033 6.62

12/25/2033 6.4
1/25/2034 6.61
2/25/2034 6.61
3/25/2034 7.32
4/25/2034 6.61
5/25/2034 6.84
6/25/2034 6.63
7/25/2034 6.87
8/25/2034 671
9/25/2034 6.59
10/25/2034 68

THIS IS PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s),
s privileged and confidential, & intended for use by the addressee onty, and may not be provided to anty third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evatuating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities

(the “Securities”) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particulary with respect to the risk and special considerations
associated with an investment in the Securities. All information contained herein is preliminary and It is anticipated that such information will change. Any information contained herein will be more fully described

in, and will be fully superceded by the preiiminary prospectus supplement, if appiicable, and the Final Prospectus. Aithough the information contained in the material s based on sources the Underwriter(s) believe(s)

to be refiable, the Underwriter(s) make(s)no representation or wamranty that such information is accurate or complete. Such Information shoukd not be viewed as projections, forecasts, predictions, or opinions

with respect to value. Prior ta making any investmant decision, a prospective investor shall recetve and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or reiated sequrities or perform for or soficit investment banking services from, any company
mentioned herein.



1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

34

35
36
37
38
39
40
41

46

47 |
a8

49
50

42
a3
44]
a5

10/25/2004

- 11/25/2004
12/25/2004

1/25/2005
2/25/2005
3/25/2005
4/25/2005
5/25/2005
6/25/2005
7/25/2005
8/25/2005
9/25/2005
10/25/2005
11/25/2005
12/25/2005
1/25/2006
2/25/2006
3/25/2006
4/25/2006
5/25/2006
6/25/2006
7/25/2006
8/25/2006
9/25/2006
10/25/2006
11/25/2006
12/25/2006
1/25/2007
2/25/2007
3/25/2007
4/25/2007
5/25/2007
6/25/2007
7/25/2007
8/25/2007
9/25/2007
10/25/2007
11/25/2007
12/25/2007
1/25/2008
2/25/2008
3/25/2008
4/25/2008
5/25/2008
6/25/2008
7/25/2008
8/25/2008
9/25/2008
10/25/2008
11/25/2008

Excess Spread

421.00
428.00
427.00
410.00
393.00
408.00
284.00
284.00
268.00
275.00
250.00
241.00
257.00
236.00
244.00
223.00
217.00
254.00
205.00
213.00
192.00
201.00
216.00
289.00
294.00
295.00
303.00
279.00
278.00
333.00
276.00
289.00
266.00
277.00
264.00
271.00
297.00
262.00
279.00
258.00
258.00
296.00
256.00
271.00
248.00
262.00
241.00
241.00
265.00
242.00

* ImL=6mL=FwrdLib with shocks; 100% FFTW Prepayment Assumptions



51
52
53

55
56
57
58
59
60
61
62
63

65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83

85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103

104 .

105
106

12/25/2008
1/25/2009
2/25/2009
3/25/2009
4/25/2009
5/25/2009
6/25/2009
7/25/2009
8/25/2009
9/25/2009

10/25/2009

© 11/25/2009
. 12/25/2009

1/25/2010
2/25/2010
3/25/2010
4/25/2010
5/25/2010
6/25/2010
7/25/2010
8/25/2010
9/25/2010

' 10/25/2010
. 11/25/2010
. 12/25/2010

1/25/2011
2/25/2011
3/25/2011
4/25/2011
5/25/2011
6/25/2011
7/25/2011
8/25/2011
9/25/2011

10/25/2011

11/25/2011
12/25/2011
1/25/2012
2/25/2012
3/25/2012
4/25/2012
5/25/2012
6/25/2012
7/25/2012
8/25/2012
9/25/2012
10/25/2012
11/25/2012
12/25/2012
1/25/2013
2/25/2013
3/25/2013
4/25/2013
5/25/2013
6/25/2013
7/25/2013

257.00
233.00
231.00
289.00
227.00
243.00
220.00
236.00
215.00
220.00
241.00
220.00
236.00
212.00
210.00
271.00
207.00
225.00
201.00
218.00
196.00
196.00
215.00
193.00
210.00
186.00
185.00
247.00
181.00
199.00
176.00
193.00
133.00
131.00
156.00
134.00
152.00
128.00
127.00
168.00
123.00
143.00
121.00
141.00
120.00
120.00
145.00
124.00
144.00
122.00
122.00
186.00
123.00
143.00
122,00
142.00



107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162

8/25/2013
9/25/2013

© 10/25/2013
 11/25/2013

12/25/2013
1/25/2014
2/25/2014
3/25/2014
4/25/2014
5/25/2014
6/25/2014
7/25/2014
8/25/2014
9/25/2014

' 10/25/2014
' 11/25/2014

12/25/2014
1/25/2015
2/25/2015
3/25/2015
4/25/2015
5/25/2015
6/25/2015
7/25/2015
8/25/2015
9/25/2015

' 10/25/2015

11/25/2015

- 12/25/2015

1/25/2016
2/25/2016
3/25/2016
4/25/2016
5/25/2016
6/25/2016
7/25/2016
8/25/2016
9/25/2016
10/25/2016
11/25/2016

© 12/25/2016

1/25/2017
2/25/2017
3/25/2017
4/25/2017
5/25/2017
6/25/2017
7/25/2017
8/25/2017
9/25/2017
10/25/2017
11/25/2017

©12/25/2017

1/25/2018
2/25/2018
3/25/2018

123.00
126.00
139.00
121.00
140.00
122.00
123.00
185.00
126.00
143.00
128.00
144.00
130.00
131.00
150.00
136.00
153.00
140.00
142.00
199.00
146.00
162.00
150.00
166.00
154.00
156.00
173.00
161.00
178.00
166.00
169.00
202.00
174.00
191.00
180.00
197.00
186.00
190.00
207.00
196.00
213.00
204.00
207.00
256.00
215.00
232.00
224.00
240.00
232.00
237.00
253.00
246.00
262.00
256.00
261.00
302.00



163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218

4/25/2018
5/25/2018
6/25/2018
7/25/2018
8/25/2018
9/25/2018
10/25/2018
©11/25/2018
| 12/25/2018
©1/25/2019
2/25/2019
3/25/2019
4/25/2019
5/25/2019
6/25/2019
7/25/2019
8/25/2019
9/25/2019
10/25/2019
11/25/2019
12/25/2019
1/25/2020
2/25/2020
3/25/2020
4/25/2020
5/25/2020
6/25/2020
7/25/2020
8/25/2020
9/25/2020
10/25/2020
11/25/2020
12/25/2020
1/25/2021
2/25/2021
3/25/2021
4/25/2021
5/25/2021
6/25/2021
7/25/2021
8/25/2021
9/25/2021

- 10/25/2021

11/25/2021

- 12/25/2021

1/25/2022
2/25/2022
3/25/2022
4/25/2022
5/25/2022
6/25/2022
7/25/2022
8/25/2022
9/25/2022
10/25/2022
11/25/2022

271.00
288.00
282.00
299.00
295.00
301.00
317.00
313.00
329.00
326.00
333.00
369.00
347.00
364.00
362.00
378.00
378.00
386.00
402.00
403.00
419.00
420.00
429.00
453,00
448.00
465.00
468.00
485.00
490.00
501.00
517.00
523.00
539.00
547.00
559.00
583.00
585.00
600.00
612.00
627.00
639.00
654.00
669.00
684.00
700.00
715.00
732.00
736.00
736.00
735.00
734.00
733.00
733.00
732.00
731.00
730.00




219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274

12/25/2022
1/25/2023
2/25/2023
3/25/2023
4/25/2023
5/25/2023
6/25/2023
7/25/2023
8/25/2023
9/25/2023

©10/25/2023

11/25/2023
12/25/2023
1/25/2024
2/25/2024
3/25/2024
4/25/2024
5/25/2024
6/25/2024
7/25/2024
8/25/2024
9/25/2024

" 10/25/2024
. 11/25/2024

12/25/2024
1/25/2025
2/25/2025
3/25/2025
4/25/2025
5/25/2025
6/25/2025
7/25/2025
8/25/2025
9/25/2025

10/25/2025

11/25/2025

12/25/2025
1/25/2026
2/25/2026
3/25/2026
4/25/2026
5/25/2026
6/25/2026
7/25/2026
8/25/2026
9/25/2026

10/25/2026

11/25/2026

12/25/2026
1/25/2027
2/25/2027
3/25/2027
4/25/2027
5/25/2027
6/25/2027
7/25/2027

730.00
729.00
728.00
727.00
727.00
726.00
725.00
725.00
724.00
723.00
723.00
722.00
721.00
721.00
720.00
719.00
719.00
718.00
717.00
717.00
716.00
716.00
715.00
714.00
714.00
713.00
713.00
712.00
711.00
711.00
710.00
710.00
709.00
709.00
708.00
708.00
707.00
706.00
706.00
705.00
705.00
704.00
704.00
703.00
703.00
702.00
702.00
701.00
701.00
700.00
700.00
699.00
699.00
698.00
698.00
697.00




275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
31
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330

8/25/2027
9/25/2027
10/25/2027
| 11/25/2027
12/25/2027
. 1/25/2028
2/25/2028
| 3/25/2028
4/25/2028
5/25/2028
6/25/2028
7/25/2028
8/25/2028
9/25/2028
10/25/2028
11/25/2028
' 12/25/2028
1/25/2029
2/25/2029
3/25/2029
4/25/2029
5/25/2029
6/25/2029
7/25/2029
8/25/2029
. 9/25/2029
" 10/25/2029
| 11/25/2029
12/25/2029
1/25/2030
2/25/2030
3/25/2030
4/25/2030
5/25/2030
6/25/2030
. 7/25/2030
8/25/2030
9/25/2030
© 10/25/2030
' 11/25/2030
12/25/2030
' 1/25/2031
2/25/2031
3/25/2031
4/25/2031
5/25/2031
6/25/2031
7/25/2031
8/25/2031
9/25/2031
10/25/2031
11/25/2031
12/25/2031
1/25/2032
2/25/2032
3/25/2032

697.00
697.00
696.00
696.00
695.00
695.00
694.00
694.00
693.00
693.00
693.00
692.00
692.00
691.00
691.00
691.00
690.00
690.00
689.00
689.00
689.00
688.00
688.00
688.00
687.00
687.00
686.00
686.00
686.00
685.00
685.00
685.00
684.00
684.00
684.00
683.00
683.00
683.00
682.00
682.00
682.00
681.00
681.00
681.00
680.00
680.00
680.00
680.00
679.00
679.00
679.00
678.00
678.00
678.00
678.00
677.00




350
351
352
353
354
355
356
357
358
359
360
361

4/25/2032
5/25/2032
6/25/2032
7/25/2032
8/25/2032
9/25/2032

' 10/25/2032
- 11/25/2032

12/25/2032
1/25/2033
2/25/2033
3/25/2033
4/25/2033
5/25/2033
6/25/2033
7/25/2033
8/25/2033
9/25/2033

10/25/2033

© 11/25/2033
12/25/2033

1/25/2034
2/25/2034
3/25/2034
4/25/2034
5/25/2034
6/25/2034
7/25/2034
8/25/2034
9/25/2034

- 10/25/2034

677.00
677.00
677.00
676.00
676.00
676.00
676.00
675.00
675.00
675.00
675.00
674.00
674.00
674.00
674.00
674.00
673.00
673.00
673.00
673.00
673.00
673.00
673.00
673.00
673.00
673.00
674.00
675.00
680.00
671.00
670.00



NO PREAY STRESS

Fwd LIBOR/Swap Shift
Prepay

Loss Severity: 40%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 60%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 40%

Recovery Delay: 12 months. NO ADVANCE
‘ % Cum Loss Yield Break

‘ CDR - Yield Break

% Cum Loss 1st $ Principal Loss

CDR - 1st $ Principal Loss

Loss Severity: 50%

Recovery Delay: 12 months. NO ADVANCE
; % Cum Loss Yield Break

‘ CDR - Yield Break

% Cum Loss 1st $ Principal Loss

CDR - 1st $ Principal Loss

Loss Severity: 60%

Recovery Delay: 12 months. NO ADVANCE
‘ % Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss

Min 0
-200 bp
1.00x Base Case

10.73
10.75
10.19
10.07

11.09
8.47
10.52
7.94

11.35
6.99
10.74
6.55

9.55
9.27
9.10
8.73

10.03
7.50
9.55
7.07

10.38
6.29
9.89

bp

200 bp

1.00x Base Case 1.00x Base Case

9.19
8.82
8.62
8.15

9.44
6.95
8.85
6.44

9.63
5.75
9.01
5.33

8.09
7.55
7.59
6.99

8.47
6.12
7.96
5.69

8.76
5.16
8.22

7.44
6.81
6.81
6.14

7.58
537
6.95
4.87

7.70
4.45
7.06
4.04

6.45
5.77
5.92
5.23

6.74
4.70
6.19
4.27

6.95
3.97
5.74




CDR - 1st $ Principal Loss

PREPAY STRESS

Fwd LIBOR/Swap Shift
Prepay

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 50%

Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss ‘st $ Principal Loss

! CDR - 1st $ Principal Loss

5.85

Min 0
-200 bp
2.00x Base Case

6.14
9.45
578
8.84

5.60
8.55
5.30
8.07

4.80

bp
1.00x Base Case

9.44
6.95
8.85
6.44

8.47
6.12
7.96
5.69

3.61

200 bp
0.50x Base Case

13.31
5.39
12.34
4.89

11.67
4.55
10.89
4.17

(the "Securities") in miaking their investment decisions. This material does not include all relevant information relating to the Secu
associated with an investment in the Securities. All information contained herein is preliminary and it is anticipated that such infon
in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the int
to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such inforr
with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prosy
OF AN OFFER TO BUY ANY SECURTTIES. The Underwriter(s) may hold long or short positions in or buy and sell Securitiec or relat

mentioned herein.




omputational Materia!s, as appropriate (the "material"), was prepared solely by the Underwriter(s),
» addressee's legal, tax, financial and/or accounting advisors for the purposes

and prospectus supplement (the "Final Prospectus") related to the securities

rities described: herein, particularly with respect to the risk and special considerations

mation will change. Any information contained herein will be more fully described

formation contained in the material is based on sources the Underwriter(s) believe(s)

mation should not be viewed as projections, forecasts, predictions, or opinions

sectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION

:2d securities or perform for or solicit investment banking services from, any company



NO PREAY STRESS

Min 0
Fwd LIBOR/Swap Shift ~200 bp bp 200 bp
) Prepay 1.00x Base Case 1.00x Base Case 1.00x Base Case

Loss Severity: 40%
Recovery Delay: 12 months

% Cum Loss Yield Break 10.73 9.19 7.44

CDR - Yield Break 10.75 8.82 6.81

% Cum Loss 1st $ Principal Loss 1019 8.62 6.81
CDR - 1st $§ Principal Loss 10.07 8.15 6.14

; Loss Severity: 50%
Recovery Delay: 12 months

% Cum Loss Yield Break 11.09 9.44 7.58

CDR - Yield Break 847 6.95 5.37

% Cum Loss 1st § Principal Loss 10.52 8.85 6.95
CDR - 15t § Principal Loss 7.94 6.44 4.87

‘ Loss Severity: 60%
Recovery Delay: 12 months

% Cum Loss Yield Break 11.35 9.63 7.70

CDR - Yield Break 6.99 575 4.45

% Cum Loss 1st § Principal Loss 10.74 9.01 7.06
CDR - 1st § Principal Loss 6.55 533 4.04

Loss Severity: 40%
Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 9.55 8.09 6.45

' CDR - Yield Break 9.27 7.55 577

% Cum Loss 1st $ Principal Loss 9.10 7.59 5.92
COR - 1st § Principal Loss 873 5.99 523

Loss Severity: 50%
Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 10.03 8.47 6.74

CDR - Yield Break 7.50 6.12 4.70

% Cum Loss 1st $ Principal Loss 9.55 7.96 619
CDR - 1st $ Principal Loss 7.07 5.69 427

Loss Severity: 60%
Recovery Deiay: 12 months. NO ADVANCE

% Cum Loss Yield Break 10.38 8.76 6.95
CDR - Yield Break 6.29 5.16 3.97
% Cum Loss 1st $ Principal Loss 9.89 8.22 674
CDR - 1st $ Principal Loss 5.95 4.80 3.61
PREPAY STRESS
Min 0
Fwd LIBOR/Swap Shift -200 bp bp 200 bp

Prepay 2.00x Base Case 1.00x Base Case 0.50x Base Case

Loss Severity: 50%
Recovery Delay: 12 months

% Cum Loss Yield Break 6.14 9.44 13.31

CDR - Yield Break 9.45 6.95 5.39

% Cum Loss 1st $ Principal Loss 578 8.85 12.34
CDR - 1st § Principal Loss 8.84 6.44 4.89

Loss Severity: 50%
Recovery Delay: 12 months. NO ADVANCE

% Cum Loss Yield Break 5.60 8.47 11.67

CDR-- Yield Break 8.55 812 4.55

% Cum Loss 1st $ Principal Loss 5.30 7.96 10.89
COR - 1st § Principal Loss 8.07 5.69 417

THIS IS PROPRIETARY INFORMATICN AND IS NOT FOR DISTRIBUTION. This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate (the "material*), was prepared solely by the lindersr*2r(s),
is privileged and confidential, is intended for use by the addressee oaly, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisars for the purposes

of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplemant (the "Final Prospectus™) refated to the securities

{the "Securities™) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations

associated with an investinent in the Securities. All information contai herein is i y and it ts antici that such information will change. Any information contzined herein will be more fully described

in, and will be fully superceded by the meliminary prospectus L t, if applicable, and the Final Prospectus, Afthough the information contained in the material is based on sources the Underwriter(s) befieve(s)

to be reliable, the Underwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinions




with respect to value, Prior to making any Investment declsion, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION
OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may hokd long or short positions in or buy and sell Securities or related securities or perform for or solicit investment banking services from, any company
mentioned herein. !



NO PREAY STRESS

Fwd LIBOR/Swap Shift
Prepay

: Loss Severity: 40%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st § Princlpal Loss
CDR - 1st $ Principal Loss

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st § Principal Loss

Loss Severity: 60%

Recovery Delay: 12 months

% Cum Loss Yield Break

. CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 15t § Principal Loss

Loss Severity: 40%

Recovery Delay. 12jmonths. NO ADVANCE
% Cum Loss Yield Break

' CDR-Yield Break

% Cum Loss 1st § Principal Loss

CDR - 1st $ Principal Loss

Loss Severity: 50%

Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break

' CDR-Yield Break

% Cum Loss 1st § Principal Loss

CDR - 1st § Principal Loss

" Loss Severity: 60%
Recovery Delay. 12 months, NO ADVANCE
% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss

CDR - 1st § Principal Loss

PREPAY STRESS

Fwd LIBOR/Swap Shift
Prepay

Loss Severity: 50%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st § Principal Loss
CDR - 1st § Princlpal Loss

Loss Severity: 50%

Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break

CDR - Yleld Break

% Cum Loss 15t $ Principal Loss

CDR - 1st § Principal Loss

Min 0
-200 bp
1.00x Base Case

10.73
10.75
10.19
10.07

11.09
847
10.52
7.94

11.35

10.74
6.55

9.55
9.27
9.10
8.73

10.03
7.50
9.55
7.07

10.38
6.29
9.89
5.95

Min 0
-200 bp
2.00x Base Case

6.14
9.45
578
8.84

560
8.55
5.30
8.07

bp
1.00x Base Case

9.1¢
882
8.62
8.15

9.44
6.85
8.85
6.44

9.63
5.75
9.01
533

8.09
7.56
7.59
6.99

8.47
612
7.96
5.69

8.76
5.16
822
4.80

bp
1.00x Base Case

9.44
6.95
885
6.44

8.47
6.12
7.96
5.69

200 bp
1.00x Base Case

7.44
6.81
6.81
6.14

7.58
5.37
6.95
4.87

7.70
4.45
7.06
4.04

6.45
5.77
592
5.23

6.74
470
6.19
4.27

6.95
397
6.74
3.61

200 bp
0.50x Base Case

13.31
5.39
12.34
4.89

11.67
4.55
10.89
4.17

THIS 1S PROPRIETARY INFORMATION AND IS NOT FOR DISTRIBUTION, This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material™), was prepared solely by the Underwriter(s),
is privileged and confidential, is intended for use by the addressee onty, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes

of evahuating such information. Prospective investors are advised to read carefully, and should refy solely on, the final prospectus and prospectus supplement (the "Final Prospectus”) reiated to the securities

(the “Securities™) in making thelr investment decisions, This material does not include all relevant information relating to the Securities described herein, particularty with respect to the risk and special considerations

associated with an investrnent in the Securities. Al information contained herein i3 preliminary and it is anticipated that such information will change. Any information contained herein will be more fully desaribed

in, and will be fully superceded by the preliminary prospectus supplement, if applicable, and the Final Prospectus.  Although the information contained in the material is based on sources the Underwriter(s) befieve(s)

o be refiable, the Underwriter(s) make(s)no representation or warranty that such information s accurate or complete. Such information should not be viewed as. projections, forecasts, predictions, or opinions

with respect to value, Prior to making any investment decision, a prospective investor S{la\l receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICTTATION

OF AN OFFER TO BUY ANY SEQURITIES. The Underwriter(s) may hoid long or short positions in or buy and seti Securities or related securities or perform for or solicit investment banking services from, any company
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The following is a preliminary Term Sheet. All terms and statements herein are subject to change.

$[406,638,000]

(APPROXIMATE)

" IndyMac Bank

(SELLER & MASTER SERVICER)

Home Equity Mortgage Loan Asset-Backed Trust
Series SPMD 2004-B

IndyMac ABS, Inc.

(DEPOSITOR)

September 20, 2004

Deutsche Bank %RBS Greenwich Capital

This Struciural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriste (the “material”), was preparcc wl:l) by the Underwriter(s), is privileged and confidentiol, is intended for use by the ddressee cn]y, end may not be provided to any third
party other than the addressee’s l:ga] tax, financial and/or sccounting advisors for the purposes of ng such i investors ars advised 1o read carctully, and should rely solely on, the final prosp (the “Final
Prospectus”) related to the secunu:s (the “Secunues ™) in making their invesiment decisions. This material does nol mclud: all rcl:wmt information selating o the Sceurities described herein, particularly with respect 1o the risk md specu] considerntions associsted with
an investmert in the Alli ined herein is preliminary and it is anticipated that such i will change. Any information contained herein will be more fully described in, and will be fully sup by the preliminary prosp

if applicable, and the Final P . Although the mformauon contained in the material is based on sources the Und.envnv.:r(s) believe(s) o be relinble, die Underwriter(s) make(s) no representation or warranty that such mformauou is sccurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior fo making any invesiment decision, & prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold tong or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, eny company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not suthorized the
dissemination of this materizl. The Underwriter is acling as underwriter and not ncling as an agent for the issuer in connection with the proposed transaction.




Home Equity Mortgage Loan Asset-Backed Trust
h IndyMac Bank Series SPMD 2004-B

COMPUTATIONAL MATERIALS DISCLAIMER

The analysis in this report is based on information provided by IndyMac Bank F.S.B. (the “Seller and Master Servicer”). Deutsche
Bank Securities Inc. ("DBSI") makes no representations as to the accuracy or completeness of the information contained herein.
The information contained herein is qualified in its entirety by the information in the Prospectus and Prospectus Supplement for
this transaction. The information contained herein is preliminary as of the date hereof, supersedes any previous information
delivered to you by DBSI and will be superseded by the applicable final Prospectus and Prospectus Supplement and any other
information subsequently filed with the Securities and Exchange Commission. These materials are subject to change, completion,
or amendment from time to time without notice, and DBSI is under no obligation to keep you advised of such changes. These
materials are not intended as an offer or solicitation with respect to the purchase or sale of any security. Any investment decision
with respect to the securities should be made by you based upon the information contained in the final Prospectus Supplement
and Prospectus relating to the securities. You should consult your own counsel, accountant, and other advisors as to the legal,
. tax, business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by DBSI in reliance upon information furnished by the Seller and Master Servicer. They may not be provided to any third
party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said material.
Numerous assumptions were used in preparing the Computational Materials, which may or may not be reflected herein. As such,
no assurance can be given as to the Computational Materials' accuracy, appropriateness or completeness in any particular
context; nor as to whether the Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice. Any weighted average lives, yields and principal payment periods
shown in the Computational Materials are based on prepayment assumptions, and changes in such prepayment assumptions may
dramatically affect such weighted average lives, yields and principal payment periods. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates shown in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfalls. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical underlying assets used in preparing the Computational
Materials. The principal amount and designation of any security described in the Computational Materials are subject to change
prior to issuance. Neither DBSI nor any of its affiliates makes any representation or warranty as to the actual rate or timing of
payments on any of the underlying assets or the payments or yield on the securities.

An investor or potential investor in the certificates (and each employee, representative, or other agent of such person or entity)
may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction (as defined in United
States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other tax analyses, that
are provided to such person or entity. However, such person or entity may not disclose any other information relating to this
transaction unless such information is related to such tax treatment and tax structure.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE ISSUER OF THE SECURITIES OR ANY
OF ITS AFFILIATES (OTHER THAN DBSI). DBS!1S ACTING AS UNDERWRITER AND NOT ACTING AS AGENT FOR THE
ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Cnllal:ml Term Sheet, or Computational Materials, as iate (Lhe mamml "), was pfepamd solcly by lhe Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be provided to any thind
party other than the addressee's Jogal, tax, financial end/or sccounting advisors for the purposes of eval such i investors are advised to read carefully, and should rely solely on, the final and p (the “Final
Pmspecms ") related to the securmes (the Secunu:s D i in makmg their investment decisions. This mmznn] docs not include all mlemm information relating to the Securities described herein, particularly with respect to the risk and spccml considerations associated with

in the | All d herein is preliminary and it is anticipated that such i ion will change. Any information contained berein will be more fully described in, and will be fully superseded by the preliminary prespectus
su.pplemt, if applicable, and the Final Prospectus. Although the information conmmcd in the material is besed on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warrenty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or apinions with respect to value, Prior 1o making any investment decision,  prospective investor shall reccive and fully review e Final Prospectus. NOTHING HEREWN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon positions in or buy and sell Securities or related gecurities or perform for or solicit investment
benking services from, any conipany mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of thia material, arc not responsible for (he acourscy of this material and have ot authosized the
dissemination of this material. The Underwriter is acting as underwriter and not acting s an agent for the issuer in connection with the proposed transaction.
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Home Equity Mortgage l.oan Asset-Backed Trust

h IndyMac Bank Series SPMD 2004-B

IndyMac ABS, Inc.

$[406,638,000] (APPROXIMATE OFFERED CERTIFICATES)
jHome Equity Mortgage Loan Asset-Backed Trust, Series SPMD 2004-B

Structure Overview

Expected Expected Pr|nc|pa|
Initial Certificate WAL (years)“® Window!¥® Legal Final Expected Ratings
Class™® | principal Balance ($)® | Certificate Type Call / Maturity Start - Call - Maturity Maturity Date (S&P / Moody's / Fitch)

AED 562,362,000 FLT/SEN/PT Not Offered Hereby
All-1D 119,237,000 FLT/SEN/SEQ 0.78/0.78 10/04 — 04/06 — 04/06 i November 2034 AAA / Aaa [ AAA
A-l)-2? 103,919,000 FLT/SEN/SEQ 3.00/3.00 04/06 - 07/10 — 07/10 | November 2034 AAA | Aaa / AAA
A-I-37 ' 31,982,000 FLT/SEN/SEQ 6.94/8.71 07/10-12/11-01/21 | November 2034 AAA [ Aaa / AAA
Classes A-I-1, A-lI-2 and A-1I-3 can be combined and offered as a single Pass-Through Certificate:
A7 '255,138,000 FLT/SEN/PT 246/268 | 10/04-12/11-01/21 | November 2034 AAA | Aaa / AAA
M-179 . 27,500,000 FLT/MEZZ 4.965/5.49 02/08 - 12/11 - 01/18 | November 2034 AA+/ Aal | AA+
M-208 28,000,000 FLT/MEZZ 4921543 01/08 - 12/11 - 07/17 ; November 2034 AA [ Aa2 | AA
M-379 . 16,000,000 FLT/MEZZ 4.91/5.39 01/08 — 12/11 - 12/16 | November 2034 AA/ Aa3 /! AA
M-47® 14,500,000 FLT/MEZZ 489/536 12/07 - 12/11 - 07/16 | November 2034 [AA] /AT T A
M-508 14,500,000 FLT /MEZZ 488/5.33 12/07 = 12/11-02/16 | November 2034 [AA]/ A2 A
M-67 9 15,000,000 FLT /MEZZ 4.86/5.28 11/07 - 12/11-08/15 | November 2034 [AA}/ A3/ A
M-77® ' 13,000,000 FLT /MEZZ 4.86/5.23 11/07 = 12/11-01/15 | November 2034 A/Baal/BBB+
M-87® ~ 10,500,000 FLT / MEZZ 486/5.16 10/07 --12/11 - 05/14 | November 2034 A-/Baa2 / BBB
M-g7® ' 10,000,000 FLT/MEZZ 4.84/5.06 10/07 — 12/11 — 09/13 | November 2034 BBB+/Baa3/ BBB-
M-107® 2,500,000 FLT/MEZZ 4.84/4.98 10/07 - 12/11 - 11/12 | November 2034 BBB/NR / BBB-
Total $406,638,000

M) The Class A-l Certificates will be backed by a pool of adjustable-rate and fixed-rate, first lien residential, subprime mortgage loans with principal balances at origination
that conform to Fannie Mae and Freddie Mac loan limits. The Class A-ll Certificates will be backed by a pool of adjustable-rate and fixed-rate, first lien residential,
subprime mortgage loans with principal balances at origination that may or may not conform to Fannie Mae and Freddie Mac loan limits. The Class M Certificates will be
backed by all of the mortgage loans.

@ The Offered Certificates will be subject to the Net WAC Rate Cap as described herein.
) subject to a variance of +/- 5%.

) To 10% Optional Termination at the Pricing Speed.

®) To maturity at the Pricing Speed.

©) The Ciass A-l Certificates are not offered hereby.

@ Beginning with the first Distribution Date after the Optional Termination Date, the certificate margin for each of the Class A Certificates will increase to two times each
such Certificate's initial certificate margin and the certificate margin for each of the Class M Certificates will increase to one-and-a-half times each such Certificate’s initial
certificate margin.

® The Class M Certificates will not receive principal distributions prior to the Stepdown Date.

Pricing Speed
4% CPR growing to 23% CPR over 12 months and 23% CPR thereafter
28% CPR

Fixed-Rate Mortgage Loans
Adjustable-Rate Mortgage Loans

This Structusa! Term Sheet, Collateral Term Sheet, or Computational Matcrials, as appropriate (the “material™, was prepared solely by the Underwriter(s), iz privileged and confidential, i intendd for usc by the nddressee only. aod may pot be provided t ony third
party other than the addressee’s Jegal, tox, financial and/or accounting advisors for the purposes of ng such i pective investors are advised to read carcfully, und shoutd rely solely on, the final p and p (the “Final
Prospectus™) related 1o the securities (the “Securities”) in makmg their investment decisions. This materiel does not include sl r:lcmm information relating to the Securities described herein, particularly with respect to the risk and specml consldcmuons associnted with
an investment in the Securities, All d herein is preliminary and it is ipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the p Y prosp

! if epplicable, and the Final Pr P Although the information contained in the material is based on souces the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warrenty that such information is sccurate or
complete. Such information should ot be viewed as projections, forecasts, predictions, or opinions with respect 10 value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus, NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Sccurities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securitics and Fannic Mae have not prepared, reviewed or participated in the preparation of this material, nre not responsible for the socuracy of this material and have not autharized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.




h IndyMac Bank

Home Equity Mortgage Loan Asset-Backed Trust
Series SPMD 2004-B

Trust:

Depositor:

Seller and Master Servicer:

Co-Lead Underwriters:
Co-Managers:

Trustee and Custodian:
Class A Certjiﬁcates:
Class A-| Ceﬁiﬁcates:
Class A-ll Certificates:
Class M Certificates:

Offered Certificates:
Non-Offered Certificates:
Retained Certificates:
Expected Prjcing Date:
Expected Closing Date:
Legal Final I\(Iaturity Date:

Cut-off Date:
|
Record Date:

Distribution Date:

Determination Date:
Due Period:.

Prepayment Period:

Interest Accrual Period:

Transaction Overview

Home Equity Mortgage Loan Asset-Backed Trust, Series SPMD 2004-B

IndyMac ABS, Inc. |

indyMac Bank F.S.B.

Deutsche Bank Securities Inc. and Greenwich Capital Markets, Inc.

Morgan Stanley and UBS Securities LLC

Deutsche Bank National Trust Company

The Class A-| Certificates and Class A-ll Certificates.

The Class A-l Certificates.

The Class A-ll-1 Certificates, Class A-lI-2 Certificates and Class A-1I-3 Certificates.

The Class M-1 Certificates, Class M-2 Certificates, Class M-3 Certificates, Class M-4
Certificates, Class M-5 Certificates, Class M-6 Certificates, Class M-7 Certificates, Class M-8
Certificates, Class M-9 Certificates and Class M-10 Certificates.

The Class A-ll Certificates and Class M Certificates.

The Class A-l Certificates.

The Class C Certificates, Class P Certificates and Class R Certificates.
On or about September [22], 2004

On or about September [30], 2004

November 25, 2034. This date represents the Distribution Date occurring in the first month
following the maturity date of the latest maturing Mortgage Loan.

September 1, 2004
The close of business on the business day immediately preceding the related Distribution Date.

The 25" day of each month (or if such 25" day is not a business day, the next succeeding
business day} commencing in October 2004.

The Determination Date with respect to any Distribution Date is on the 15" day of the month in
which such Distribution Date occurs or, if such day is not a business day, the business day
immediately preceding such 15" day.

The Due Period with respect to any Distribution Date commences on the second day of the
month immediately preceding the month in which such Distribution Date occurs and ends on the
first day of the month in which such Distribution Date occurs.

The Prepayment Period with respect to any Distribution Date is the period commencing on the
day after the Determination Date in the month preceding the month in which such Distribution
Date falls (or, in the case of the first Distribution Date, from September 1, 2004) and ending on
the Determination Date of the calendar month in which such Distribution Date falls.

interest will initially accrue from the Closing Date to (but excluding) the first Distribution Date, and
thereafter, from the prior Distribution Date to (but excluding) the current Distribution Date on the
basis of a 360-day year and the actual number of days elapsed. Each class of Certificates will
initially settle flat (no accrued interest).

This Structural Term Sheet, Collalrml Term Sheet, or Comp

Materials, es ap

fote (the “materiel”), was prepared solcly by the Underwiter(s, is privleged and confidential,is intended for us by the sddressec only, and may oot be provided to asy (hird
party other than the addressee’s legal, tax, financial andior accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final p and p

Pmspecuu ") related o the securitics (the “Securities” ") in making their investment decisions. This materiel does not inchude &ll relevam information relating to the Securities described herein, particularly with respoct to the risk and specml con.ndcmuons associated with

in the Al incd berein is p inary and it is anticip that such will change. Any information comained herein will be more fully described in, and will be fully sup by the preli y prosp
sup'pleman if np-phcablc and the Final Prospectus.  Although the mformaucn contained in the material is based on sources the Underwriter(s) believe(s) to be relisble, the Underwriter(s) make(s) no representation o warranty that such information is eccurate or
complete. Such information !hou!d not be viewed as projections, forecasts, predictions, or opinions with respect w value. Prior 1o making any investment decision, o prmspecuve investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwnl:r(s) mzy hold long or short positions in or buy and sell Securitics or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accursey of this material and have not suthorized the
dissemination of this material.; The Underwriter is acting &s undeswriter and not acting as an agent for the issuer in connection with the proposad transaction.
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‘ Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

‘ ‘ Transaction Overview

Collateral:

Mortgage Loans: On the Closing Date a pool of adjustable-rate and fixed-rate, first lien, closed-end, subprime
‘ mortgage loans (the “Mortgage Loans™) will be delivered to the trust. The Mortgage Loans will be
separated into two groups. The “Group | Mortgage Loans” will have had principal balances at
origination that conformed to Fannie Mae and Freddie Mac loan limits. The “Group Il Mortgage
Loans” will have had principal balances at origination that may or may not have conformed to
Fannie Mae and Freddie Mac loan limits.

The information set forth herein, unless otherwise stated, is calculated as of the Cut-off Date with
respect to a preliminary poo! of Mortgage Loans expected to be delivered to the trust on the Closing
Date (the “Statisticai Pool’). The Statistical Pool consists of 3,530 Mortgage Loans with an
aggregate scheduled principal balance as of the Cut-off Date of approximately $708,121,460. The
Group | Mortgage Loans inciuded in the Statistical Pool consist of approximately 2,972 Mortgage
Loans totaling $487,672,348. The Group Il Mortgage Loans included in the Statistical Pool consist
of approximately 558 Mortgage Loans totaling $220,449,112.

Additional Mortgage Loans (“Additional Mortgage Loans”, i.e.,, Mortgage Loans not part of the
Statistical Pool) will be included in the trust on the Closing Date such that the aggregate scheduled
principal balance of the Mortgage Loans delivered to the trust on the closing date will be
approximately $850,000,000. In addition, certain Mortgage Loans contained in the Statistical Pool
will be deleted from the final pool of Mortgage Loans included in the trust on the Closing Date.
Notwithstanding any such additions or deletions, the characteristics of the final pool of Mortgage
Loans delivered to the trust on the Closing Date are not expected to differ materially from the
characteristics of the Statistical Poo! described herein. The aggregate scheduled principal balance
of the Group | Mortgage Loans included in the trust on the Closing Date is expected to be
approximately $585,381,915. The aggregate scheduled principal balance of the Group || Mortgage
Loans included in the trust on the Closing Date is expected to be approximately $264,618,085. ltis
expected that the aggregate scheduled principal balance of the Mortgage Loans delivered to each
loan group of the trust on the Closing Date will not vary from the foregoing balances by more than
plus or minus 5%.

The principal balances of the Mortgage Loans as of the Cut-off Date represent scheduled balances
as of September 1, 2004.

Pre-Funding Accounts: On the Closing Date, the Depositor will be required to deliver to the Trustee approximately
: $102,522,659, which will be held by the Trustee in a pre-funding account relating to the Group |
Mortgage Loans (the “Group | Pre-Funding Account”) and approximately $47,477,341 which will be
| held by the Trustee in another pre-funding account relating to the Group 1l Mortgage Loans (the
“Group |l Pre-Funding Account” and together with the Group | Pre-Funding Account, the “Pre-
Funding Accounts”).

The amount on deposit in the Pre-Funding Accounts will be used to purchase Mortgage Loans (the
“Subsequent Mortgage Loans’) during the 30-day period following the Closing Date (the “Funding
Period”). Any amounts remaining in the Pre-Funding Accounts upon termination of the Funding
Period will be distfibuted on the next Distribution Date to the holders of the related Class A
Certificates in the manner set forth herein.

Interest Coverage Account: On the Closing Date, the Depositor may pay to the Trustee for deposit in an interest coverage
account relating to each loan group, an amount to be applied by the Trustee to cover a portion of
certain shortfalls in the amount of interest generated by the assets of the trust attributable to the pre-
funding feature during the funding period.

This Structural Term Sheet, Collm.m\l Term Sheet, ar Comptiational Malerials, as appiopriate (I.hc mtcnsl ). wes prepared so]el) by the Underwriter(s), is privileged and confidential, is intended For use by the sddressee only and may pot be provided o any third
party other than the addressce's legal, 1ax, financial andfor zecounting advisors for the purposes of 1g such investors are advised 1o read carefully, and should rely solely on, “the final prosp (the “Final
Prospecms ") r:lau:d 1o the secdrities (the * “Securities”) in making their investment decisions. This mmcml docs not inctude all mlevnm information relating to the Securities described herein, particularly with respect to the risk and spe-:ml eonsxdcrauons associated with
All i ion contzined herein is preliminary and it is anticipated that such i ion will change. Any information contained herein will be more fully described in, and will be fully by the p 'y prosp
mpplcml, if uppllcable and the Final Prospectus. Allhough the information conl.am:d in the material is based on sources the Underwriter(s) believe(s) to be rclisble, the Underwriter(s) make(s) no representation or wasranty that such information 8 ascurste of
complete. Such information should not be viewed as projections, for>casts, predictions, or opinions with respect to value, Prior o making any investment decision, o prospective investor shall receive and fully review the Final Prospectus, NOTHING HEREMN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy end sell Securities or related securities or perform for or solicil investment
banking services from, any company mentioned berein The issuer of the sccurities and Fannie Mac have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accurncy of this material and have not suthorized the
dissernination of this material. The Underwriter is acting as underwriter and not acting es an agent for the issuer in connection with the proposed transaction.
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3 Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-8

f Transaction Overview

Administrative Fees: The Servicing Fee calculated at the Servicing Fee Rate of 0.500% per annum and the Trustee Fee
‘ calculated at the Trustee Fee Rate of 0.010% per annum. The Administrative Fees will be paid
monthly on the stated principal balance of the Mortgage Loans.

Servicing Advances: The Master Servicer will be required to advance delinguent payments of principal and interest on
the Mortgage Loans only to the extent such amounts are deemed recoverable. The Master
Servicer will be entitled to reimbursement for these advances, and therefore these advances are
not a form of credit enhancement.

Optional Termination: The Master Servicer (or if the Master Servicer fails to exercise its option, the NIMs Insurer, if any)
‘ will be permitted to purchase all of the Mortgage Loans and REQ properties and retire the
Certificates on or after the Optional Termination Date.

Optional Termination Date: The first Distribution Date on which the aggregate principal balance of the Mortgage Loans, after
giving effect to distributions to be made on that Distribution Date, is less than 10% of the sum of (i)
| the aggregate Cut-Off Date principal balance of the Mortgage Loans delivered on the Closing Date
and (ii) the aggregate principal balance of the Subsequent Mortgage Loans as of their respective
subsequent cut-off dates.

Minimum Denominations: $50,000 and integral multiples of $1 in excess thereof.
Taxation: | The Trust will be established as one or more REMICs for federal income tax purposes.
Form of Registi‘ation: It is expected that delivery of the certificates will be made in book-entry form through the Same-Day

Funds Settlement System of The Depository Trust Company, which may include delivery through
Clearstream, Société Anonyme or Euroclear System, on or about September [30], 2004 against
payment therefore in immediately available funds.

ERISA Considerations: The Offered Certificates will be ERISA eligible as of the Closing Date. However, if you are a
‘ fiduciary of any retirement plan or other employee benefit arrangement subject to the Employee
Retirement Income Security Act of 1974, as amended, or Section 4975 of the Internal Revenue
Code of 1986, as amended, you should consult with counse! as to whether you can buy or hold an
Offered Certificate.

SMMEA Eligibility: Once the balance in the Pre-Funding Accounts has been reduced to zero, the Class A Certificates,
‘ Class M-1 Certificates, Class M-2 Certificates, Class M-3 Certificates, Class [M-4]) Certificates,
Class [M-5] Certificates and the Class [M-6] Certificates will constitute “mortgage related securities”
for the purposes of the Secondary Mortgage Market Enhancement Act of 1984 (*SMMEA") for so
long as they are rated not lower than the second highest rating category by one or more nationally
recognized statistical rating organizations and, as such, will be legal investments for certain entities
to the extent provided in SMMEA and applicable state laws.

The Class M-7 Certificates, Class M-8 Certificates, Class M-8 Certificates and Class M-10
Certificates will not constitute “mortgage related securities” for purposes of SMMEA.

This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriler(s), is privileged and confidential, is intended for use by the addressee only, nnd may 0ot be provided to any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evalusting such information. Prospective investors are sdvised to read carefully, and should rely solely on, the final prosp (the “Finsl
Pruspecms") relaxed o the secunues (the ‘Sccunucs ol in mak.\ng their investment decisions. This material does not include all relevant information relating to the Secwrities described herein, particularly with respect 1o the risk nnd specml wnsld.nmunm associated with
Al i d herein is preliminary and it is anticipated that such i jon will change. Any information contained herein will be more Rully described in, and will be fully d by the preliminary p
supplemmL if ﬂpphcable and the Final Prospectus. Although the informstion comained in the material is based on sources the Underwriter(s) believe(s) to be relizble, the Underwriter(s) make(s) no representation or warranty that such information is sccurate o
complete. Such information should not be viewed a3 projections, forecasts, predictions, or opinions with respect to value. Prior to making eny investment decision, o prospestive investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securitics or related securities or perform for or solicit investment
banking services from, any company mentioned berein.  The issuer of the securities and Fannie Ma¢ have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not suthorized the
dissernination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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3 Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-B

Credit Enhancement

Credit Enhancement: 1) Excess Spread
| 2) Overcollateralization ("OC")
3) Subordination

In addition, the Class A-I Certificates, Class A-ll Certificates and the Class M Certificates will have
the benefit of two separate cap agreements provided by a cap provider.

Excess Spread:: The initial weighted average of the net mortgage rates of the Mortgage Loans will be greater than
the weighted average of the Pass-Through Rates of the Class A Certificates and Class M
Certificates, resulting in excess cash flow.

The monthly Excess Spread table is available at the end of this term sheet.

Overcollateralization Amount:  The Overcollateralization Amount with respect to any Distribution Date will be the excess, if any, of
\ (a) the aggregate principal balance of the Mortgage Loans as of the last day of the related Due
Period (after giving effect to scheduled payments of principal due during the related Due Period to
the extent received or advanced and principal prepayments received during the related
Prepayment Period) over (b) the sum of the aggregate Certificate Principal Balances of the Class A
Certificates, Class M Certificates and Class P Certificates, after taking into account the distribution
of principal on such Distribution Date plus any amounts in the Pre-Funding Accounts.

Overcollateralization Target With respect to any Distribution Date, (i) prior to the Stepdown Date, an amount equal to 3.10% of
Amount: ‘ the aggregate principal balance of the Closing Date Mortgage Loans as of the Cut-off Date plus
: amounts on deposit in the Pre-Funding Accounts on the Closing Date, (ii) on or after the Stepdown
Date provided a Trigger Event is not in effect, the greater of (x) 6.20% of the then current
aggregate outstanding principal balance of the Mortgage Loans as of the last day of the related
Due Period (after giving effect to scheduled payments of principal due during the related Due
| Period to the extent received or advanced and principal prepayments received during the related
3 Prepayment Period) and (y) approximately $5,000,000 or (iii) if a Trigger Event is in effect, the
Overcollateralization Target Amount for the immediately preceding Distribution Date. The

Overcollateralization Target Amount for the Certificates will be fully funded on the Closing Date.

Overcollateralization For any Distribution Date, the lesser of (A) the principal remittance amount on such Distribution

Reduction Amount: Date and (B) the excess, if any, of (i) the Overcollateralization Amount for such Distribution Date
(calculated for this purpose only after assuming that 100% of the principal remittance amount on
such Distribution Date has been distributed) over (ii) the Overcollateralization Target Amount for
such Distribution Date.

Overcollateralization For any Distribution Date, will equal the lesser of (i) the amount, if any, by which the
Increase Amount: Overcollateralization Target Amount exceeds the Overcollateralization Amount on such Distribution
‘ Date (calculated for this purpose only assuming 100% of the principal remittance amount on such
Distribution Date has been distributed and (ii) the Net Monthly Excess Cashflow for such

Distribution Date.

Net Monthiy Excess For any Distribution Date, the sum of (x) any Overcollateralization Reduction Amount and (y) the
Cashflow: ‘ excess of the Available Funds over the sum of (i) the Senior Interest Distribution Amount
‘ distributable to the Class A Certificates, (ii) the Interest Distribution Amount distributable to the

Class M Certificates and (jii) the principal remittance amount.

This Structural Term Sheet, Coltstera) Term Sheet, or Cornpuational Materials, &3 appropriste (the “materisl"), was prepased solely by the Underwrier(s), is privlcged and canfideniial, is intended for use by the addressee only, and may ot be provided to eny third
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ities. All i d herein is preliminary and it is anticipeted that such information will change. Auiy information contained hercin will be more fully deseribed in, and will be fully superseded by the p ¥ prosp

supplem:nL i Apphcab\c and the Final Prospectus.  Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation o warranty that such information is scourate or
complete. Such tnformation should not be viewed as projections, forecasts, predictions, or opinions with respect to valuc. Prior to making uny investment decision, u prospective investor shail receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may ho'd long or short nositions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein The issuer of the securities end Fannie Moe have not prepared, reviewed or participeted in the preparation of this material, are not responsible for the accuracy of this material and have not nuthorized the
dissemination of this material The Underwriter is cting as underwriter and not cting as en agent for the issuer in connection with the praposed transactior.
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Credit Enhancement

Credit Enhancement The Credit Enhancement Percentage for any class and any Distribution Date is the percentage
Percentage: obtained by dividing (x) the aggregate Certificate Principal Balance of the class or classes
: subordinate thereto (including the OC) calculated after taking into account distributions of principal
to the holders of certificates then entitled to distributions of principal on such Distribution Date by
(y) the aggregate principal balance of the Mortgage Loans, as of the last day of the related Due
Period (after giving effect to scheduled payments of principal due during the related Due Period to
the extent received or advanced and principal prepayments received during the related
Prepayment Period),.

CREDIT ENHANCEMENT PERCENTAGE

Certificate Class Closing Date After Stepdown Date

A 18.25% 36.50%

| M-1 15.50% 31.00%
‘ M-2 12.70% 25.40%
M-3 11.10% 22.20%

M-4 9.65% 19.30%

M-5 8.20% 16.40%

M-6 6.70% 13.40%

M-7 5.40% 10.80%

M-8 4.35% 8.70%

M-9 3.35% 6.70%

M-10 3.10% 6.20%

Stepdown Date: The earlier to occur of (i) the first Distribution Date on which the aggregate Certificate Principal

Balance of the Class A Certificates has been reduced to zero and (ii) the later to occur of (A) the
Distribution Date in October 2007 and (B) the date that the Credit Enhancement Percentage for the
Class A Certificates (calculated for this purpose without taking into account distributions of principal
to the holders of the certificates then entitied to distributions of principal on such Distribution Date)
is greater than or equal to 36.50%.

|
Trigger Event: With respect to any Distribution Date on or after the Stepdown Date, a Trigger Event is in effect if:

(a) the percentage obtained by dividing (x) the aggregate principal amount of Mortgage
Loans delinquent 60 days or more (including Mortgage Loans in foreclosure, Mortgage
Loans with respect to which the related mortgaged properties have been acquired by the
Trust and Mortgage Loans discharged due to bankruptcy) by (y) the aggregate principal
balance of the Mortgage Loans, in each case, as of the last day of the previous calendar
month, equals or exceeds [41.50]% of the Credit Enhancement Percentage for the prior
Distribution Date for the most senior class of Certificates then outstanding; or

(b)  the aggregate amount of realized losses incurred since the Cut-off Date through the last
day of the related Due Period (reduced by the aggregate amount of subsequent
recoveries received through the last day of the related Due Period) divided by the
aggregate principal balance of the Mortgage Loans as of the Cut-off Date exceeds the
approximate applicable percentages set forth below with respect to such Distribution

Date:
Distribution Date Occurring In Percentage

October 2007 through September 2008 2.75%

; October 2008 through September 2009 4.50%

1 October 2009 through September 2010 5.75%

October 2010 through September 2011 6.50%

October 2011 and thereafter 6.75%
This Structurat Term Sheet, Collateral Term Sheet, or Comp | Materials, as appropriate (the “material™), wos prepared solely by the Underwrite(s), is privileged and confidential, i intended for use by the addresse only, and may not be provided to any third
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Payment of Interest

Pass-Through Rate: The Pass-Through Rate on any Distribution Date with respect to each class of Certificates will

equal the lesser of (a) the related Formula Rate for such distribution date and (b) the Net WAC
Rate Cap for such Distribution Date.

Formula Rate: The Formula Rate for each class of Cettificates will equal the lesser of (a) 1-Month LIBOR as of the

related LIBOR Determination Date plus the applicable certificate margin and (b) the Maximum Cap
Rate.

Interest Distribution Amount:  The Interest Distribution Amount for each of the Class A and Class M Certificates on any
‘ Distribution Date will be equal to interest accrued during the related Interest Accrual Period on the

Certificate Principal Balance of that class immediately prior to such Distribution Date at the then

applicable Pass-Through Rate for such class and reduced (to not less than zero), in the case of

each such class, by the allocable share, if any, for such class of Prepayment Interest Shortfalls not

covered by Compensating Interest and shortfalls resulting from the application of the Relief Act in

each case to the extent such shortfalls are not allocated to interest accrued on the Class C

Certificates.
Senior Interest Distribution The Senior Interest Distribution Amount on any Distribution Date will be equal to the sum of the
Amount: f Interest Distribution Amount for such Distribution Date with respect to the Class A Certificates and
: the Interest Carry Forward Amount, if any, for that Distribution Date with respect to the Class A

Certificates.
Interest Carry Forward For each of the Class A Certificates and Class M Certificates, on any Distribution Date, the sum of
Amount: : (i) the excess of (A) the accrued certificate interest for such class with respect to the prior

Distribution Date (excluding any Net WAC Rate Carryover Amount with respect to such class), plus
any undistributed Interest Carry Forward Amount from the prior Distribution Date, over (B) the
amount actually distributed to such class with respect to interest on such prior Distribution Date and
(ii) interest on such excess accrued at the Pass-Through Rate for such class.

|
Expense Adjusted Net The per annum rate equal to the weighted average of the mortgage rates of each Mortgage Loan
Mortgage Rate: as of the first day of the related Due Period minus the sum of (a) the Trustee Fee Rate and (b) the
Servicing Fee Rate.
Expense Adjusted Net The per annum rate equal to the weighted average of the maximum mortgage rates (or the
Maximum Mortgage Rate: mortgage rate for such Mortgage Loan in the case of the fixed-rate Mortgage Loans) of each
‘ Mortgage Loan minus the sum of (a) the Trustee Fee Rate and (b) the Servicing Fee Rate.
Interest Rate Corridor Because the majority of the adjustable-rate Mortgage Loans accrue interest based on 6-month
Contract: ‘ LIBOR, with most having delayed first adjustments, and because the Pass-Through Rates on the

Certificates are calculated based on 1-month LIBOR, the application of the Net WAC Rate Cap
could result in shortfalls of interest otherwise distributable to such Certificates in certain periods.
Because the adjustable-rate Mortgage Loans are constrained by interim caps, such shortfalls may
also occur if either 8-month or 1-month LIBOR rise rapidly.

To mitigate the risk of such Basis Risk Shortfalls, the Certificates will have the benefit of an interest
rate corridor contract. The notional schedule and strike rates for the corridor contract are available
at the end of this term sheet.

Net WAC Rate Carryover For any Distribution Date, (i) the excess of (a) the amount of interest such class would have accrued

Amount: for such Distribution Date had the applicable Pass-Through Rate not been subject to the Net WAC
Rate Cap, over (b) the amount of interest such class of Certificates accrued for such Distribution
Date based on the Net WAC Rate Cap, together with the undistributed portion of any such amounts
from the prior Distribution Date and (ii} interest accrued thereon at the then applicable Pass-Through
Rate, without giving effect to the Net WAC Rate Cap. The Net WAC Rate Carryover Amount will be
distributed first, from any payments received under the corridor contract, and second from Net
Monthly Excess Cashflow on a subordinated basis on the same Distribution Date or in any
subsequent period. The ratings on each class of Certificates do not address the likelihood of the
distribution of any Net WAC Rate Carryover Amount.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriste (the “materisl”), was prepared solcly by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be pmwded to any third
party other than the addressee’s.legal, tax, financial and/or accounting advisors for the purposes of g such i investors are advised to read carefully, end should rely solely on, the final prosp (the “Final
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in the - All ined herein is preliminary and it is anticipated that such i jon will change. Any information contained herein will be more fully described in, and will be fully sup by the preliminary prosp
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Payment of Interest

Net WAC Rate Cap: Class A Certificates:  The per annum rate equal to the weighted average of the Expense Adjusted
‘ Net Mortgage Rates of the Group | Mortgage Loans, in the case of the Class A-l Certificates and
the Expense Adjusted Net Mortgage Rates of the Group Hl Mortgage Loans, in the case of the
Ciass A-ll Certificates, in each case subject to adjustment based on the actual number of days
elapsed in the related interest Accrual Period.

Class M Certificates: The per annum rate equal to the weighted average (weighted in proportion
to the results of subtracting from the aggregate principal balance of each loan group the current
Certificate Principal Balance of the related Class A Certificates) of (i) the weighted average of the
Expense Adjusted Net Mortgage Rates of the Group | Mortgage Loans and (ii) the weighted
average of the Expense Adjusted Net Mortgage Rates of the Group Il Mortgage Loans (in each
case subject to adjustment based on the actual number of days elapsed in the related Interest
Accrual Period).

Maximum Cap Rate: The Maximum Cap Rate for any Distribution Date and each class of Certificates is calculated in the
same manner as the related Net WAC Rate Cap, but based on the Expense Adjusted Net
Maximum Mortgage Rates of the applicable Mortgage Loans rather than the Expense Adjusted Net
Mortgage Rates of the applicable Mortgage Loans.

Interest Payment Priority: On each Distribution Date, interest collected or advanced on the Mortgage Loans will be distributed
: in the following order of priority:

(i) from interest related to the Group | Mortgage Loans, to the holders of the Class A-l
Certificates the Senior Interest Distribution Amount related to such Certificates and from
interest related to the Group !l Mortgage Loans, to the holders of the Class A-ll-1
Certificates, Class A-ll-2 Certificates and Class A-ll-3 Certificates, on a pro rata basis,
the Senior Interest Distribution Amount related to such Certificates. Any interest related
to a loan group remaining after the payment of the above will be available to pay any
Senior Interest Distribution Amount to the unrelated group;

(i)  from the aggregate interest remaining, to the holders of the Class M-1 Certificates the
Interest Distribution Amount for such class;

(i)  from the aggregate interest remaining, to the holders of the Class M-2 Certificates the
Interest Distribution Amount for such class;

‘ (iv) from the aggregate interest remaining, to the holders of the Class M-3 Certificates the
w Interest Distribution Amount for such class;

(v) from the aggregate interest remaining, to the holders of the Class M-4 Certificates the
Interest Distribution Amount for such class;

(vi) from the aggregate interest remaining, to the holders of the Class M-5 Certificates the
Interest Distribution Amount for such class;

(vii) from the aggregate interest remaining, to the holders of the Class M-6 Certificates the
Interest Distribution Amount for such class;

(vii) from the aggregate interest remaining, to the holders of the Class M-7 Certificates the
Interest Distribution Amount for such class;

(ix) from the aggregate interest remaining, to the holders of the Class M-8 Certificates the
Interest Distribution Amount for such class;

(x)  from the aggregate interest remaining, to the holders of the Class M-9 Certificates the
Interest Distribution Amount for such class; and

(xi) from the aggregate interest remaining, to the holders of the Class M-10 Certificates the
Interest Distribution Amount for such class.

This Stuctural Term Sheet, Collaterel Term Sheet, or Computationa] Materials, as appropriste (the “material”), was prepared solcly by the Underwriter(s), is privileged and confidential, is intended for use by the sddressee only, md may not be prowded to any third
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: : Payment of Principal

Class A-l Principal The Class A-1 Principal Distribution Amount is an amount equal to the excess of (x) the Certificate

Distribution Amount: Principal Balance of the Class A-l Certificates immediately prior to such Distribution Date over (y)
the lesser of (A) the product of (i) approximately [63.50]% and (ii) the aggregate principal balance
of the Group | Mortgage Loans as of the last day of the related Due Period (after giving effect to
scheduled principal received or advanced and prepayments in the related prepayment period) plus
amounts on deposit in the related pre-funding account, and (B) the aggregate principal balance of
the Group | Mortgage Loans as of the last day of the related Due Period (after giving effect to
scheduled principal received or advanced and prepayments in the related prepayment period) plus
amounts on deposit in the related pre-funding account, minus approximately ${3,439,523].

Class A-ll Principal The Class A-ll Principal Distribution Amount is an amount equal to the excess of (x) the Certificate

Distribution Amount: Principal Balance of the Class A-ll Certificates immediately prior to such Distribution Date over (y)
the lesser of (A) the product of (i) approximately [63.50]% and (i) the aggregate principal balance
of the Group Il Mortgage Loans as of the last day of the related Due Period (after giving effect to
scheduled principal received or advanced and prepayments in the related prepayment period) plus
amounts on deposit in the related pre-funding account, and (B) the aggregate principal balance of
the Group Il Mortgage Loans as of the last day of the related Due Period (after giving effect to
scheduled principal received or advanced and prepayments in the related prepayment period) plus
amounts on deposit in the related pre-funding account, minus approximately ${1,560,477].

Class M-1 Principal The Class M-1 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (i}
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account the
: payment of principal to the Class A-l and Class A-ll Principal Distribution Amounts on such

Distribution Date) and (ii) the Certificate Principal Balance of the Class M-1 Certificates immediately

prior to such Distribution Date over (y) the lesser of (A) the product of (i) approximately [69.00]%

and (ii) the aggregate principal balance of the Mortgage Loans as of the last day of the related Due

Period (after giving effect to scheduled principal received or advanced and prepayments in the

related prepayment period) plus amounts on deposit in the pre-funding accounts, and (B) the

aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period

(after giving effect to scheduled principal received or advanced and prepayments in the related

prepayment period) plus amounts on deposit in the pre-funding accounts, minus approximately

$5,000,000.
Class M-2 Prinéipal The Class M-2 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (i)

Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates and Class M-1 Certificates
‘ (after taking into account the payment of principal to the Class A-l, Class A-ll and Class M-1
Principal Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal Balance
of the Class M-2 Certificates immediately prior to such Distribution Date over (y) the lesser of (A)
the product of (i) approximately {74.60]% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period (after giving effect to scheduled principal
received or advanced and prepayments in the related prepayment period) plus amounts on deposit
in the pre-funding accounts, and (B) the aggregate principal balance of the Mortgage Loans as of
the last day of the related Due Period (after giving effect to scheduled principal received or
advanced and prepayments in the related prepayment period) plus amounts on deposit in the pre-
funding accounts, minus approximately $5,000,000.

Class M-3 Prinéipal The Class M-3 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (i)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates and
Class M-2 Certificates (after taking into account the payment of principal to the Class A-l, Class A-
Il, Class M-1, and Class M-2 Principal Distribution Amounts on such Distribution Date) and (ii) the
Certificate Principal Balance of the Class M-3 Certificates immediately prior to such Distribution
‘ Date over (y) the lesser of (A) the product of (i) approximately [77.80]% and (ii) the aggregate
‘ principal balance of the Mortgage Loans as of the last day of the related Due Period (after giving
effect to scheduled principal received or advanced and prepayments in the related prepayment
period) plus amounts on deposit in the pre-funding accounts, and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Pericd (after giving effect to
scheduled principal received or advanced and prepayments in the related prepayment period) plus
amounts on deposit in the pre-funding accounts, minus approximately $5,000,000.
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Payment of Principal

Class M4 Principal The Class M-4 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (i)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,
i Class M-2 Certificates and Class M-3 Certificates (after taking into account the payment of principal
to the Class A-l, Class A-ll, Class M-1, Class M-2 and Class M-3 Principal Distribution Amounts on
such Distribution Date) and (i) the Certificate Principal Balance of the Class M-4 Certificates
immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i) approximately
[80.70])% and (ii) the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period (after giving effect to scheduled principal received or advanced and
prepayments in the related prepayment period) plus amounts on deposit in the pre-funding
accounts, and (B) the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period (after giving effect to scheduled principal received or advanced and
prepayments in the related prepayment period) plus amounts on deposit in the pre-funding
accounts, minus approximately $5,000,000.

Class M-5 Principal The Class M-5 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (I)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,
: Class M-2 Certificates, Class M-3 Certificates and Class M-4 Certificates (after taking into account
the payment of principal to the Class A-I, Class A-ll, Class M-1, Class M-2, Class M-3 and Class M-
4 Principal Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal Balance
of the Class M-5 Certificates immediately prior to such Distribution Date over (y) the lesser of (A)
the product of (i) approximately [83.60]% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period (after giving effect to scheduled principal
received or advanced and prepayments in the related prepayment period) plus amounts on deposit
in the pre-funding accounts, and (B) the aggregate principal balance of the Mortgage Loans as of
the last day of the related Due Period (after giving effect to scheduled principal received or
advanced and prepayments in the related prepayment period) plus amounts on deposit in the pre-
funding accounts, minus approximately $5,000,000.

Class M-6 Principal The Class M-6 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (I)

Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,
Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates and Class M-5 Certificates
(after taking into account the payment of principal to the Class A-l, Class A-ll, Class M-1, Class M-
2, Class M-3, Class M-4 and Class M-5 Principal Distribution Amounts on such Distribution Date)
and (ii) the Certificate Principal Balance of the Class M-6 Certificates immediately prior to such
Distribution Date over (y) the lesser of (A) the product of (i) approximately (86.60]% and (ii) the
aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period
(after giving effect to scheduled principal received or advanced and prepayments in the related
prepayment period) plus amounts on deposit in the pre-funding accounts, and (B) the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Period (after giving
effect to scheduled principal received or advanced and prepayments in the related prepayment
period) plus amounts on deposit in the pre-funding accounts, minus approximately $5,000,000.

Class M-7 Principal The Class M-7 Principal Distribution Amount is an amount equal to the excess of (x) the sum of ()
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,
‘ Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates, Class M-5 Certificates and
Class M-6 Certificates (after taking into account the payment of principal to the Class A-l, Class A-
II, Class M-1, Class M-2, Class M-3, Class M4, Class M-5 and Class M-6 Principal Distribution
Amounts on such Distribution Date) and (ii) the Certificate Principal Balance of the Class M-7
Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i)
approximately [89.20]% and (ii) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period (after giving effect to scheduled principal received or advanced
and prepayments in the related prepayment period) plus amounts on deposit in the pre-funding
accounts, and (B) the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period (after giving effect to scheduled principal received or advanced and
prepayments in the related prepayment period) plus amounts on deposit in the pre-funding
accounts, minus approximately $5,000,000.

This Structurn} Term Sheet, Collatern| Term Sheet, or Computational Malterials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be provldad to any third
party other than the addressee’s legal, tax, financial and/or sccounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prosp and p P (the “Finai
Prospectus”) related to the securities (the “Secunucs ") i in mnkxng their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to lhe risk and specml cans1dcn\uons essociated with
an investment in the chunucs Al i d herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully ded by the p Y P

if and the Fina! Prosp . Allbough the mfonmuon contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such mformnuon is wcumxc or
completz. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment dscision, & prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in of buy and sell Securities or related securities or perform for or solicit invesiment
banking services from, any corbpany mentioned herein  The issuer of the securitics and Fannic Mac have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accurncy of this material and hove not suthorized the
dissemination of this material, The Underwriter is acting 2s underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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Payment of Principal

Class M-8 Principal The Class M-8 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (I)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,
‘ Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates, Class M-5 Certificates, Class
M-6 Certificates and Class M-7 Certificates (after taking into account the payment of principal to the
Class A-l, Class A-ll, Class M-1, Class M-2, Class M-3, Class M4, Class M-5, Class M-6 and
Class M-7 Principal Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal
Balance of the Class M-8 Certificates immediately prior to such Distribution Date over (y) the lesser
of (A) the product of (i) approximately [91.30]% and (ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period (after giving effect to scheduled
principal received or advanced and prepayments in the related prepayment period) plus amounts
on deposit in the pre-funding accounts, and (B) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period (after giving effect to scheduled principal
received or advanced and prepayments in the related prepayment period) plus amounts on deposit
in the pre-funding accounts, minus approximately $5,000,000.

Class M-9 Principal The Class M-8 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (I)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,
Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates, Class M-5 Certificates, Class
M-6 Certificates, Class M-7 Certificates and Class M-8 Certificates (after taking into account the
payment of principal to the Class A-l, Class A-ll, Class M-1, Class M-2, Class M-3, Class M4,
Class M-5, Class M-8, Class M-7 and Class M-8 Principal Distribution Amounts on such
Distribution Date) and (ii) the Certificate Principal Balance of the Class M-8 Certificates immediately
prior to such Distribution Date over (y) the lesser of (A) the product of (i) approximately [93.30)%
and (ii) the aggregate principal balance of the Mortgage Loans as of the last day of the related Due
Period (after giving effect to scheduled principal received or advanced and prepayments in the
related prepayment period) plus amounts on deposit in the pre-funding accounts, and (B) the
aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period
(after giving effect to scheduled principal received or advanced and prepayments in the related
prepayment period) plus amounts on deposit in the pre-funding accounts, minus approximately

$5,000,000.
Class M-10 Principal The Class M-10 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (1)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,

Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates, Class M-5 Certificates, Class
M-6 Certificates, Class M-7 Certificates, Class M-8 Certificates and Class M-9 Certificates (after
taking into account the payment of principal to the Class A-l, Class A-ll, Class M-1, Class M-2,
Class M-3, Class M4, Class M-5, Class M-8, Class M-7, Class M-8 and Class M-9 Principal
Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal Balance of the
Class M-10 Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the
product of (i) approximately [93.80]% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period (after giving effect to scheduled principal
received or advanced and prepayments in the related prepayment period) plus amounts on deposit
in the pre-funding accounts, and (B) the aggregate principal balance of the Mortgage Loans as of
the last day of the related Due Period (after giving effect to scheduled principal received or
advanced and prepayments in the related prepayment period) plus amounts on deposit in the pre-
funding accounts, minus approximately $5,000,000.

This Structural Term Sheet, Collatern! Term Sheet, or Computational Materials, as appropiate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for usc by the addressee only, and may not be provided Lo say third
party other than the addressee’s Jegal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the fina) prospectus and prospectus supplemen (the “Firal

Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This material does not include al} relevant i jon relating to the ities described herein, particularly with respect to the risk and special considerations associated with
an investment in the Securities. All information ined herein is preliminary and it is ipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospecius
if appli . and the Final Prosp . Although the information contained in the material is based on sources the Underwriter(s) belicve(s) to be relisble, the Underwriter(s) make(s) no representation or warranty that such information i3 acciate or

complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectut. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICTTATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein.  The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, arc not responsible for the accuracy of this material and have not audorized tb=
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuet in connection with the proposed transaction.
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Payment of Principal

Principal Payment Priority: On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in
effect, amounts collected in respect of principal on the Mortgage Loans will be distributed as
follows:

(i) principal related to the Group | Mortgage Loans, to the holders of the Class A-l
Certificates until the Certificate Principal Balance thereof has been reduced to zero and
then, after taking into account the amount distributed pursuant to clause (ii) below,
sequentially to the holders of each class of Class A-ll Certificates after taking into
account the distribution of principai related to the Group Il Mortgage Loans already
distributed, as described herein, until the Certificate Principal Balances thereof have been
reduced to zero;

(i) principal related to the Group Il Mortgage Loans, distributed sequentially, to the holders
of the Class A-ll-1 Certificates, Class A-ll-2 Certificates and Class A-II-3 Certificates until
the Certificate Principal Balance of each respective class has been reduced to zero and
then, after taking into account the amount distributed pursuant to clause (i) above, to the
holders of the Class A-l Certificates after taking into account the distribution of the
principal related to the Group | Mortgage Loans already distributed, as described herein,
until the Certificate Principal Balance thereof has been reduced to zero;

(i)  to the holders of the Class M-1 Certificates, any principal remaining after the distribution
of (i) and (ii) above until the Certificate Principal Balance thereof has been reduced to
zero;

(iv)  to the holders of the Class M-2 Certificates, any principal remaining after the distribution
of (i), (ii) and (iii) above until the Certificate Principal Balance thereof has been reduced to
zero;

(v}  tothe holders of the Class M-3 Certificates, any principal remaining after the distribution
of (i), (ii), (iii) and (iv) above until the Certificate Principal Balance thereof has been
reduced to zero,

(vi)  to the holders of the Class M-4 Certificates, any principal remaining after the distribution
of (i), (ii), (iif), (iv) and (v) above until the Certificate Principal Balance thereof has been
reduced to zero;

(vii) to the holders of the Class M-5 Certificates, any principal remaining after the distribution
of (i), (i), (iii), (iv), (v) and (vi) above until the Certificate Principal Balance thereof has
been reduced to zero;

(viii) to the holders of the Class M-6 Certificates, any principal remaining after the distribution
of (i), (ii), (iii), (iv), (v}, (vi) and (vii) above until the Certificate Principal Balance thereof
has been reduced to zero;

(ix) to the holders of the Class M-7 Certificates, any principal remaining after the distribution
of (1), (ii), (iii), (iv), (v), (vi), (vii) and (viii} above until the Certificate Principal Balance
thereof has been reduced to zero;

(x)  to the holders of the Class M-8 Certificates, any principal remaining after the distribution
of (i), (i), iii), (iv), (v), (vi), (vii), (viii) and (ix) above until the Certificate Principal Balance
thereof has been reduced to zero;

(xi)  to the holders of the Class M-9 Certificates, any principal remaining after the distribution
of (i), (ii), (iii), (iv), (v), (vi), (vii}, (viii), (ix) and (x) above until the Certificate Principa!
Balance thereof has been reduced to zero; and

(xii) to the holders of the Class M-10 Certificates, any principal remaining after the distribution
of (i), (if), (iii}, (iv), (v), (vi), (vii), (viii), (ix), (x) and (xi) above until the Certificate Principal
Balance thereof has been reduced to zero.

This Structural Term Sheet, Collatera] Termn Shest, or Computations] Materials, a5 sppropriste {the “material"), was prepared solely by the Underwriter(), is privileged and confidential, is intended for use by the sddressec only, and may not be provided to any third
party other than the addressee’s lzgnl tax, financial and/or eccounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final
Prospectus™) related to the securilies (the Seclmun " b in anmg their invsstment decisions. This material does not include ail relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with
an in the ies.; All i ) d herein is preliminary and it is anticipated that such ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus

if i and th~ Final Prospestus. Although the mformnuon conmned in the material is based on sources the Underwriter(s) believe(s) o be reliable, the Underwriter(s) mzake(s) no representation or warrenty that such information is uccurnte or
complete. Such information should not be viewed as projectiors, forecasts, predictions, or apinions with respect to value. , Prior o making any investmen! decision, & prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TC SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or sollicit investment
baking servioes from, any company mentioned herein.  The issuer of the securities and Fennie Mac have not prepared, reviewed or participaied in the preparation of this matzrial, are pot responsible for the aceuracy of this material and have not authorized the
dissemination of this material. The Underwriter is actirg as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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Payment of Principal

Principal Payment Priority On each Distribution Date (a) on or after the Stepdown Date and (b) on which a Trigger Event is
(continued): . notin effect, amounts collected or advanced in respect of principal will be distributed as follows:

0] principal related to the Group ! Mortgage Loans, to the holders of the Class A-l
Certificates, up to the Class A-l Principal Distribution Amount and principal related to the
Group !l Mortgage Loans, sequentially to the holders of each class of Class A-ll
Certificates, up to the Class A-ll Principal Distribution Amount, until the Certificate
Principal Balances thereof have been reduced to zero.

: (a) Any principal related to the Group | Mortgage Loans remaining undistributed will be
distributed sequentially to the holders of each class of Class A-ll Certificates after
taking into account the distribution of the principal related to the Group 11 Mortgage
Loans as described herein, up to an amount equal to the Class A-ll Principal
Distribution Amount remaining undistributed, until the Certificate Principal Balances
thereof has been reduced to zero.

(o)  Any principal related to the Group |l Mortgage Loans remaining undistributed will be
distributed to the holders of the Class A-l Certificates after taking into account the
distribution of the principal related to the Group | Mortgage Loans as described
herein, up to an amount equal to the Class A-l Principal Distribution Amount
remaining undistributed, until the Certificate Principal Balance thereof has been
reduced to zero.

(i)  to the holders of the Class M-1 Certificates, up to the Class M-1 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(i)  to the holders of the Class M-2 Certificates, up to the Class M-2 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(iv)  to the holders of the Class M-3 Certificates, up to the Class M-3 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(v)  to the holders of the Class M-4 Certificates, up to the Class M-4 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;,

(vi) to the holders of the Class M-5 Certificates, up to the Class M-5 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(vii) to the holders of the Class M-6 Certificates, up to the Class M-6 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(vii) to the holders of the Class M-7 Certificates, up to the Class M-7 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(ix) to the holders of the Class M-8 Certificates, up to the Class M-8 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(x) to the holders of the Class M-8 Certificates, up to the Class M-9 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero; and

(xiy  to the holders of the Class M-10 Certificates, up to the Class M-10 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero.

This Structural Term Sheet, Collsteral Term Sheet, or Computational Materials, es appropriate (the “matenial™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee an]y and may not be p-mnded 10 any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised Lo reed carefully, and should rely solely on, the finsl prosp (the “Final
Prospectus”) refated to the securities (the “Securities™) in making their investment decisions. This material does not include ail relevant information relating to the Securities described herein, particularly with respest to lh: risk and specml consxdemlwns associated with
an investment in the Securities.! All information ined herein is preliminary and it is anticipated that such information will chenge. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus
supplement, if opplicable, and the Final Prospectus. Although the information ccmamed in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such informstion is securate or
complele. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior © making any investment decision, a prospective investor shall receive and fully review the Final Prospectus, NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL CR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Sesurities or related securities or perform for or solicit investment
banking services from, any company mentioned herein.  The issuer of the securities and Fannie Mac have not prepared, reviewed or participated in the preparation of this material, are not responsible for the eecuracy of this material and have not authorized the
dissemination of this material. The Underwriter is ecting as underwriter and ot acting as an agent for the issuer in connection with the proposed transaction,
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Payment of Principal

Allocation of Losses: Any Realized Losses on the Mortgage Loans on any Distribution Date will first be absorbed by the
| Class C Certificates. If on any Distribution Date as a result of Realized Losses on the Mortgage
Loans, the aggregate certificate principal balance of the Class A and Class M Certificates exceeds
the aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period,
plus pre-funding, such excess (the “Realized Loss Amount™) will be allocated in the following order:
Class M-10, Class M-9, Class M-8, Class M-7, Class M-6, Class M-5, Class M-4, Class M-3, Class
M-2 and Class M-1 Certificates. There will be no allocation of Realized Losses on the Mortgage
Loans to the Class A Certificates or Class P Certificates. Investors in the Class A Certificates
should note, however, that although Realized Losses cannot be allocated to such Certificates,
under certain loss scenarios there may not be enough principal and interest on the Mortgage Loans
to distribute to the holders of such Certificates all principal and interest amounts to which they are
then entitled. Once Realized Losses are allocated to the Class M Certificates, such amounts with
respect to such Certificates will no longer accrue interest. However, the amount of any Realized
Losses allocated to the Class M Certificates may be distributed to the holders of those certificates
from Net Monthly Excess Cashflow, sequentially, as described below.

Monthly Excess Cashflow With respect to any Distribution Date, any Net Monthly Excess Cashflow will be distributed as
Distributions: . follows:

) to the holders of the class or classes of Certificates then entitled to receive distributions in
respect of principal, in an amount equal to the Overcollateralization Increase Amount to
be distributed as part of the principal distributions described above and allocated pro rata
between the loan groups based on the amount of principal received from each loan
group;

(i) to the holders of the Class M-1 Certificates, in an amount equal to the Interest Carry
Forward Amount allocable to such Certificates;

(i)  to the holders of the Class M-1 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

(iv)  to the holders of the Class M-2 Certificates, in an amount equal to the Interest Carry
Forward Amount allocable to such Certificates;

(v) to the holders of the Class M-2 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

(vi)  to the holders of the Class M-3 Certificates, in an amount equal to the Interest Carry
Forward Amount allocable to such Certificates;

(vii) to the holders of the Class M-3 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

(viii) to the holders of the Class M-4 Certificates, in an amount equal to the Interest Carry
Forward Armount allocable to such Certificates;

(ix) to the holders of the Class M-4 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

) to the hoiders of the Class M-5 Certificates, in an amount equal to the Interest Carry
Forward Amount allocable to such Certificates;

(xi) to the holders of the Class M-5 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

This Structura] Term Sheet, Collaters] Term Shect, or Computational Materinls, as appropriate (the mav.:nnl "), was p'xcpamd solely by u:: Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be pmvld.ed 10 any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such i investors are advised to read carefully, and should rely solely o, the final end pr (the “Final
Prospectus”™) related to the securities (xhc Secunues gl m makmg their investment decisions, This mmcnal docs not inciude ali m]c\’ant information relating to the Securities described herein, particularly with respect to the risk and spucml ccnsld:muons associated with
an investment in the Securities, All i d berein is preliminary and it is anticipated that such i will change. Any information contzined herein will be more fully described in, and will be fully sup by the

supplement, if epplicable, and the Final Prospectus.  Although the information contained in the meterial is based on sowces the Underwriter(s) belicve(s) to be reliable, the Underwriter(s) make(s) no representation or wasrenty that such information ia socurnte o
compete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior w making any investment decision, » prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOL]C[TATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s} may bold long or short positions in or buy and sell Securities or relaied seeurities or perform for or solicil investment
banking services from, any company mentioned herein. The issucr of the securities and Fannie Mae have not prepared, reviewsd or participated in the preparation of this material, are not responsible for the aceurscy of this material and have not suthorized the
dissemination of this material, The Underwriter is acting as underwriter and not acting s an agent for the issuer in connection with the proposed transaction,
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Monthly Excess Cashflow (xii) to the holders of the Class M-6 Certificates, in an amount equal to the interest Carry
Distributions (cont'd): Forward Amount allocable to such Certificates;

(xiii) to the holders of the Class M-6 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

\ (xiv) to the holders of the Class M-7 Certificates, in an amount equal to the Interest Carry
Forward Amount allocable to such Certificates;

1 (xv) to the holders of the Class M-7 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

(xvi) to the holders of the Class M-8 Certificates, in an amount equal to the Interest Carry
Forward Amount allocable to such Certificates; and

(xvii) to the holders of the Class M-8 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

‘ (xviii} to the holders of the Class M-9 Certificates, in an amount equal to the Interest Carry
‘ Forward Amount allocable to such Certificates;

(xix) to the holders of the Class M-3 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

(xx) to the holders of the Class M-10 Certificates, in an amount equal to the Interest Carry
Forward Amount allocable to such Certificates;

(xxi) to the holders of the Class M-10 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

(xxii) to make payments to the Net WAC Rate Carryover Reserve Account, to the extent
required to distribute to the holders of the Certificates any Net WAC Rate Carryover
Amounts for such classes after taking into account any amounts received under the
Corridor Contract; and

(xxiii) to the holders of the Class C Certificates, Class R Certificates and Class P Certificates as
provided in the Pooling and Servicing Agreement.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materizls, as appropriate (the mmenul "), was prcpared sale!) by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be provided Lo any third
party other than the addressee’s ]cgnl tax, financial and/or accounting sdvisors for the purposes of ng such i pective investors are advised to read carcfully and should rely solely on, the final prosp and (the “Final
Prospectus™) related to the securities (t.he “Sccmuel b m makmg their investment decisions. This material doc! not include alt mlc\'nnl ion relating to the ibed herein, pumcululy with respect to lhc risk and special wnﬂdcmutms associsted with
en investment in the Securities. Al i ned herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup Y prosp

if sppliceble, and the Final Prosp . Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warrenty that such m!onmuon is securate or
complete. Such information should not be vicwed as projections, forcasts, predictions, of opinions with respect to value., Prior © making any investment decision, 8 prospective investor shall receive ard fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participsted in the preparation of this material, are not responsible for the sccuracy of this material and have not suthorized the
dissernination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the propased transaction.
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Sensitivity Analysis
70 OPTIONAL TERMINATION

FRM PPC 50% 75% 100% 125% 150%

Class ARM CPR 14% 21% 28% 35% 42%
Al Avg Life 4.95 3.36 2.46 1.84 1.35
First Payment Prd Oct-04 Oct-04 Oct-04 Oct-04 Oct-04

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

Al Avg Life 1.55 1.05 0.78 0.62 0.51
‘ First Payment Prd Oct-04 Oct-04 Oct-04 Oct-04 Oct-04
Last Payment Prd Dec-07 Nov-06 Apr-06 Dec-05 Oct-05

A-l-2 Avg Life 6.22 417 3.00 2.13 1.68
First Payment Prd Dec-07 Nov-06 Apr-06 Dec-05 Oct-05

Last Payment Prd Apr-16 Jul-12 Jul-10 Mar-09 Mar-07

C A3 Avg Life 13.71 9.41 6.94 5.42 3.42
First Payment Prd Apr-16 Jul-12 Jul-10 Mar-09 Mar-07

| Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

This Structural Term Sheet, Collwml Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may r.ot be provided to pny third
party other than the sddressee’s legal, tax, finsncial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and shouid rely solely on, the finat prosp and p (the “Firal
Pmspeclus") related (o the secunucs (uu- Sccunucs ") in making their inv estment decisions. This max:na! does not mc]ude 2ll relevant information relsting to the Securities described herein, particularly with respect to lhe risk and srecul cuns:dcmuom associated with
an in the i All & tained herein is preli y and it is ipated that such i will change. Any information contained herein will be more fully desciibed in, and will be fully superseded by the preliminary prospectus

if and the Final Prosp . Although the mformauan conained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or wairanty that such informstion is eccurate or
complete. Such information should not be Vicwad ns projections, forecasts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a prospective investor shali receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) mey held long or short positions in or buy and sell Securities or reluted securities or perform for or solisit investment
banking services from, any company mentioned herein. The issuer of the sccurities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the azcuracy of this material and have not authorized the
dissemination of this materisl. The Underwriter is acting 2s underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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: Home Equity Mortgage Loan Asset-Backed Trust
H IndyMac Bank | Series SPMD 2004-B

Sensitivity Analysis

TO OPTIONAL TERMINATION (CONTINUED)

FRM PPC 50% - 75% 100% 125% 150%

Class ARMCPR 14% 21% 28% 35% 42%

- M1 Avg Life 9.47 6.43 496 451 4.57

First Payment Prd Apr-09 Oct-07 Feb-08 Aug-08 Apr-09

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

M-2 Avg Life 9.47 6.43 4.92 4.35 4.42

First Payment Prd Apr-09 Oct-07 Jan-08 May-08 Nov-08

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

M-3 Avg Life 9.47 6.43 4.91 4.25 4.14

First Payment Prd Apr-09 0ct-07 Jan-08 Apr-08 Aug-08

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

M-4 Avg Life 9.47 6.43 489 420 4.00

First Payment Prd Apr-09 Oct-07 Dec-07 Mar-08 Jun-08

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

M-5 Avg Life 9.47 6.43 4.88 4.15 3.89

First Payment Prd Apr-09 Oct-07 Dec-07 Feb-08 Apr-08

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

M-6 Avg Life 9.47 6.43 4.86 a1 3.80

First Payment Prd Apr-09 Oct-07 Nov-07 Jan-08 Mar-08

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

M-7 Avg Life 9.47 6.43 4.86 4.08 3.72

First Payment Prd Apr-09 Oct-07 Nov-07 Dec-07 Jan-08

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

M-8 Avg Life 9.47 6.43 486 4.06 367

First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Jan-08

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

M-8 Avg Life 9.47 6.43 4.84 4.03 362

First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Dec-07

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

M-10 Avg Life 9.47 6.43 4.84 4.03 362

First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Dec-07

Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
This Structural Term Sheet, Coliateral Term Sheet, or Comp ional Materiels, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and mey not be pm\ ided (o any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised to read carefully, and should rely solely on, the final p and pt (th=" “Fina]
Prospectus™) related to the secunue: (\hc Su:unu:s ") b in makmg their investment decisions. This material does not mclud: all relevant information relating 10 the Securities described herein, particularly with respect to the risk and spvcn] oomxdcmunm pesoc.a'ed with
an in the All d herein is preliminary and it is anticipated that such i will change. Any information contained herein will be more fully described in, and will be fully superseded by the pral hmmnr) prospectus

if i and the Final Prosp 3 Allhough the information contained in the material is based on sources the Undzrwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accuate or
complete. Such information should not be viewed us projections, forecasts, predictions, or opiniors with respect to value. Prior to making any investment decision, & prospective investor shall receive and fully review the Fina) Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) mey hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mse have not prepared, reviewed or participated in the preparntion of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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|
: Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-B

Sensitivity Analysis

To MATURITY

FRM PPC 50% 75% 100% 125% 150%
Class ARM CPR 14% 21% 28% 35% 42%
- Ad Avg Life 5.30 3.64 2568 2.01 1.48
‘ First Payment Prd Oct-04 Oct-04 Oct-04 Oct-04 Oct-04
Last Payment Prd Jul-31 Nov-25 Jan-21 Aug-17 Feb-15
A1 Avg Life 1.55 1.05 078 0.62 0.51
‘ First Payment Prd Oct-04 Oct-04 Oct-04 Oct-04 Oct-04
: Last Payment Prd Dec-07 Nov-06 Apr-06 Dec-05 . Oct-05
i
. A-ll-2 Avg Life 6.22 417 3.00 2.13 1.68
Lo First Payment Prd Dec-07 Nov-06 Apr-06 Dec-05 Oct-05
Last Payment Prd Apr-16 Jul-12 Jul-10 Mar-09 Mar-07
A-l-3 Avg Life 16.58 11.68 8.71 6.80 4.40
: First Payment Prd Apr-16 Juk-12 Jul-10 Mar-09 Mar-07
Last Payment Prd Jul-31 Nov-25 Jan-21 Aug-17 Feb-15
|
This Structural Term Sheet, Coliateral Tenn Sheet, or Somputational Materisls, as appropriate (the “matcrial™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for uss by tic addressee only, and may 5ok be provided 't aiy Giiid

party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of cvaluating such information. Prospective investors arc advised 1o read carcfidly, and should rely solely on, the final prospestus and prospectus supglen.cit (the “Final
Prospectus”) related to the securities (the “Secwities”) in maling their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considzrations associatea with
an investment in the Sccurities. | Al i i ined hercin is preliminery and it is anticipated that such infc ion will change. Any information contained herein will be more fully described in, and will be fully supersedec by the preliminary prospectus
supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such informatizn is accurate or
complete. Such information shéuld not be viewsd as projections, forecasts, predictions, or opinions with respect to value. Prior to making eny investment decision, 8 prospective investor shali receive aod fully review tae Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon positions in or buy and sell Securities or reluwed securities or perform jor or solicit investment
banking services from, sny comipany mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuravy of this material ard have not authorized the
dissemination of this material. The Underwriter is scuung as underwriter and not acting a3 an agent for the issuer in connection with the proposed transaction.
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; Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

Sensitivity Analysis

TO MATURITY (CONTINUED)

FRM PPC 50% 75% 100% 125% 150%

Class ARM CPR 14% 21% 28% 35% 42%

M-1 Avg Life 10.34 7.10 5.49 492 533

‘ First Payment Prd Apr-09 Oct-07 Feb-08 Aug-08 May-09

‘ Last Payment Prd Jul-28 May-22 Jan-18 Mar-15 Mar-13

M-2 Avg Life 10.31 7.08 543 475 474

First Payment Prd Apr-09 Oct-07 Jan-08 May-08 Nov-08

Last Payment Prd Nov-27 Sep-21 Juk17 Oct-14 Nov-12

M-3 Avg Life 10.29 7.06 539 463 4.45

First Payment Prd Apr-09 Oct-07 Jan-08 Apr-08 Aug-08

Last Payment Prd Jan-27 Dec-20 Dec-16 Apr-14 Jun-12

M-4 Avg Life 10.26 7.03 5.36 457 4.29

First Payment Prd Apr-09 Oct-07 Dec-07 Mar-08 Jun-08

Last Payment Prd Jun-26 Jun-20 Juk-16 Dec-13 Mar-12

M-5 Avg Life 10.22 7.00 533 450 417

First Payment Prd Apr-09 Oct-07 Dec-07 Feb-08 Apr-08

Last Payment Prd Nov-25 Nov-19 Feb-16 Aug-13 Nov-11

M-6 Avg Life 1017 6.96 528 443 405

First Payment Prd Apr-09 Oct-07 Nov-07 Jan-08 Mar-08

Last Payment Prd Feb-25 Apr-19 Aug-15 Mar-13 Aug-11

M-7 Avg Life 10.10 6.90 523 4.36 3.94

First Payment Prd Apr-09 Oct-07 Nov-07 Dec-07 Jan-08

Last Payment Prd Mar-24 Jun-18 Jan-15 Oct-12 Mar-11

M-8 Avg Life 10.00 6.82 5.16 4.30 3.85

First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Jan-08

Last Payment Prd Feb-23 Aug-17 May-14 Mar-12 Oct-10

M-9 Avg Life 9.85 6.71 5.06 4.20 375

First Payment Prd Apr-09 0ct-07 Oct-07 Nov-07 Dec-07

Last Payment Prd Dec-21 Oct-16 Sep-13 Sep-11 May-10

M-10 Avg Life 9.72 6.61 4.98 4.14 3.70

First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Dec-07

Last Payment Prd Aug-20 Sep-15 Nov-12 Feb-11 Nov-09
This Structural Term Sheet, Coihwml Term Sheet, or Cs ionnl Materials, as appropriate (the mau:nnl "), was pmpued solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third
, party other than the addressee's'legal, 1ax, financial and/or accounting sdvisors for the purposes of evajusting such i ); ive investors are advised to read carefully, and should rely solely on, the final prospectus and p (the “Final
Prospecms " related 1 he seauwitis (the “Socuriies”)in raking their investment decisions. This materil doos not include all relevant ! information relating to the Securities deseribed herein, pasticularly with respeet to the risk and special corsiderations associated with
in the Al ed herein is iminary and it is anticipated that such will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus

suppl:ml, xfnp'phcable and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is aceurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to meking any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TQ SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may held long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mac have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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‘ Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-B

Interest Rate Corridor Notional Schedule (Group | Certificates)

Period Group I Notional Cap Strike (%) | Cap Ceiling (%)
Schedule
1 N N N
2 674,553,999 6.620 10.00
3 659,032,376 6.850 10.00
4 643,669,466 6.620 10.00
5 628,456,600 6.620 10.00
6 613,386,462 7.330 10.00
7 598,453,087 6.620 10.00
8 583,652,323 6.840 10.00
9 568,980,856 6.620 10.00
10 554,436,688 6.840 10.00
11 540,028,534 6.620 10.00
12 525,860,810 6.620 10.00
13 512,030,267 6.840 10.00
14 498,528,582 6.620 10.00
15 485,382,856 6.840 10.00
16 472,583,670 6.620 10.00
17 460,121,877 6.620 10.00
18 447,988,568 7.330 10.00
19 436,175,071 6.620 10.00
‘ 20 424 672,943 6.840 10.00
, 21 413,473,967 6.620 10.00
22 402,570,140 6.840 10.00
23 391,953,673 7.120 10.00
24 381,636,785 8.050 10.00
25 371,629,674 8.320 10.00
26 361,884,850 8.310 10.00
27 352,405,480 8.590 10.00
28 343,174,248 8.310 10.00
29 334,184 846 8.470 10.00
30 325,435,382 9.730 10.00
31 316,924,541 8.790 10.00
32 308,636,662 9.170 10.00
33 300,567,869 8.880 10.00
34 292,709,637 9.170 10.00
35 285,056,663 9.130 10.00
36 277,611,005 9.580 10.00
37 270,366,378 9.900 10.00
38 263,310,485 9.710 10.00
39 256,440,915 10.030 10.00
40 249,750,388 9.700 10.00
41 243,234,197 9.890 10.00

This Structural Term Sheet, Collawsal Term Sheey, o Computalionn! Materials, s appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for usc by the addressce only, sd may 1ot be provided 0 &y taisd
party other than the sddressix’s legal, tax, finuncial andior aceounting advisors for the purposes of evaluating such information. Prosposiive investors ere advised 10 read carcfully, and should rely solely on, the finel prospecius end prospectss surplermet (e “Tiral
Prospectus™) related to the securitics (the “Szcurities™) in making their & investment decisions. T}us material does not mcludc all relevant information relating to the Securities deseribed herein, particularly with respect o the risk and special considerations nssociatisd with
an investment in the Securitics.” All infsrmation contained herein is p y and it is that such i will change. Any information cortained herein will be more fully described in, and will be fully supa1sedsd 1y the rwcliminary prospectus
supplement, if epplicable, and the Final Prossectus. Although the mfnrmnuon contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such inforrwtion is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 10 making any investment decision, 2 pmspecuve investor shall receive and fully review the Finsl Prospectus. HOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for ¢r sobicit investment
banking services from, any company mentiored hercin. The issuer of the secwsities and Fannie Mae have not prepared, seviewed or participated in the preparation of this materiel, ese not responsible for the accuracy of this material snd have not suthorized the
dissemination-of this materiz]. The Underwriter is acting s underwriter and not acling as an agent for the issuer in connection with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-B

Interest Rate Corridor Notional Schedule (Group Il Certificates)

Period Group Il Notional Cap Strike (%) | Cap Ceiling (%)
Schedule
1 - - -
2 306,022,503 6.170 10.00
3 298,955,583 6.370 10.00
i 4 291,967,502 6.170 10.00
| 5 285,054,186 6.160 10.00
‘ 6 278,212,147 6.820 10.00
7 271,438,487 6.160 10.00
8 264,730,893 6.360 10.00
9 258,088,301 6.160 10.00
10 251,509,518 6.360 10.00
11 244,993,904 6.160 10.00
12 238,592,806 6.160 10.00
13 232,343,483 6.360 10.00
14 226,241,990 6.160 10.00
15 220,301,060 6.360 10.00
16 214,516,426 6.160 10.00
17 208,883,967 6.160 10.00
18 203,399,667 6.820 10.00
19 198,059,619 6.160 10.00
20 192,860,017 6.360 10.00
21 187,797,159 6.150 10.00
22 182,867,438 6.360 10.00
23 178,067,343 6.580 10.00
24 173,400,467 7.610 10.00
25 168,861,559 7.890 10.00
26 164,437,070 7.910 10.00
27 160,129,959 8.170 10.00
28 155,935,754 7.900 10.00
29 151,851,489 8.040 10.00
30 147,876,399 9.280 10.00
31 144,010,585 8.390 10.00
32 140,246,026 8.760 10.00
33 136,581,232 8.470 10.00
34 133,012,279 8.780 10.00
! 35 129,537,124 8.700 10.00
i 36 126,155,610 9.100 10.00
‘ 37 122,865,132 9.470 10.00
38 119,658,837 9.290 10.00
39 116,536,976 9.600 10.00
40 113,496,723 9.230 10.00
41 110,535,925 9.450 10.00

This Structural Term Sheet, Couauul Tetro Sheet, or Computational Materials, as appropriate (the “matenal™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the sddressee only, and may not be p-mv'lded to any third
party other than the addressee’s'legal, tax, finarcial andfor accounting advisors for the purposes of evaluating such information. Prospective investors are advised o read carefully, and should rely solely on, the final p and p (the “Final
Prospectus”) reluted to the securitiés (the “Securities”) in muking their investment decisions. This material does nol include al] relevant information relating to the Securities described herein, pam:;u]nrly with respect to the risk and spccul connd:nuum associated with
an investment in the Seourities. Al tained herein is preliminary and it is anticipated that such i ion will change. Any information contained berein will be more fully described in. and will be fully sup d preliminary prospect

if end the Final Prospecius.  Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete, Such information should not be viewsd as projections, forecasts, predictions, of opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus, NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold tong or short positions in or buy end sell Securities or related securities ot perform for or solicit investment
bankdng services from, any company mentioned herein The issuer of the securities and Fannie Mac have not prepared, reviewed or participated in the preparation of this material, are not responsible (or the accuracy of this material and hove nol authorized the
dissemination of this material, The Underwriter is acting as underwriter end not acting as an agent for the issuer in connection with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust
H IndyMac Bank Series SPMD 2004-B

Net WAC Rate Cap (%) for Group | Certificates

Period | NWC ™ @8 (%) Period | NWC o) Period NWC (- @480 (o)
1 - 35 10.00 69 10.58
2 10.00 36 10.00 70 10.83
3 10.00 37 10.00 71 10.57
4 10.00 38 10.00 72 10.58
5 10.00 39 10.03 73 10.93
6 10.00 40 10.00 74 10.57
7 10.00 41 10.00 75 10.92
8 10.00 42 10.90 76 10.56
9 10.00 43 10.20 77 10.56
10 10.00 44 10.63 78 11.68
11 10.00 45 10.29 79 10.54
12 10.00 46 10.62 80 10.89
13 10.00 47 10.31 81 10.53
14 10.00 48 10.39 82 10.88
15 10.00 49 10.74 83 10.52
16 10.00 50 10.41 84 10.52
17 10.00 51 10.75 85 10.86
18 10.00 52 10.40 86 10.51
19 10.00 53 10.42 87 10.85
20 10.00 54 1153
21 10.00 55 1042
22 10.00 56 10.77
23 10.00 57 10.41
24 10.00 58 10.78

28 10.00 59 10.43
26 10.00 60 10.57
27 10.00 61 10.94
28 10.00 62 10.61
29 10.00 63 10.96
30 10.00 64 10.60
31 10.00 65 1060
32 10.00 66 11.73
33 10.00 67 10.59
34 10.00 68 10.94

(1) Assumes IM LIBOR and 6M LIBOR increases instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.
(2) Assumes proceeds from the related Yield Maintenance Agreement are included.
(3) Adjusted to actual/360.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriatz (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, m\d may not be p‘mvxded 16 A%y VU
party other than the addressee's Jegal, tax, financiel and/or eccounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, snd should rely solely on, the final % (the “Fimal
Prospectus™) related to the securities (!he Secunues M i in making their mvmmml decigions. This material does not nc]ude all relevant information relating to the Securities described herein, perticularly with respect to the risk and spoml ccnsldcmuons mssociated wiin
an investment in the Securities. All i herein is and it is antici that such i will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospcctus

if i and the Final Prosp . Although the information ‘contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complct: Such information should not be viewed 8s projections, forecasts, predictions, or opinions with respect to value. Prior 1 making eny investment decision, s prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and scll Securities or related securities ot performs for or solicit investment
banking services from, any company mentioned herein. The issuer of the socurities and Fannie Mae have not preparcd, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this materiz] and have not authorized th
dissernation of this material. Thc Underwriter is acting as underwriter and not acting as an agent for the issucr in connection with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust
h IndyMac Bank Series SPMD 2004-B

Net WAC Rate Cap (%) for Group Il Certificates

Period | NWC @) (%) Period | NWGC @ ®i(%) Period NWC (58 o)
1 - 35 10.00 69 10.17
2 10.00 36 10.00 70 10.50
3 10.00 37 10.00 7 10.15
4 10.00 38 10.00 72 10.17
5 10.00 39 10.00 73 10.50
6 10.00 40 10.00 74 10.16
7 10.00 4 10.00 75 10.49
8 10.00 42 10.46 76 10.15
9 10.00 43 9.79 77 10.14
10 10.00 4 10.22 78 11.22
11 10.00 45 9.88 79 10.13
12 10.00 46 10.21 80 10.46
13 10.00 47 9.91 81 10.11
14 10.00 48 9.94 82 10.44
15 10.00 49 10.30 83 10.10
16 10.00 50 9.98 84 10.09
17 10.00 51 10.31 85 10.42
18 10.00 52 9.98 86 10.08
19 10.00 53 9.98 87 10.41
20 10.00 54 11.06
21 10.00 55 9.99

} 22 10.00 56 10.32
23 10.00 57 9.98
24 10.00 58 10.31
25 10.00 59 10.03
26 10.00 60 10.15
27 10.00 61 10.51
28 10.00 62 10.20
29 10.00 63 10.53
30 10.00 64 10.19
31 10.00 65 10.19
32 10.00 66 11.28
33 10.00 67 10.18
34 10.00 68 10.51

(1) Assumes |M LIBOR and 6M LIBOR increases instantaneously to 20.00% and the cashflows are run to the Optional Termination at tnhe pricing specd.
(2) Assumies proceeds from the related Yield Maintenance Agreement are included.
(3)  Adjusted to actual/360.

This Structurl Term Sheet, Collaters” Tenn Sheet, or Computatinnal Materials, as appropriate (the “material” ') was prepared mle]y by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, axﬂ may no. be jrovided 1o any third

party other than the sddressee's iegal, i+, financial and/or sccountiug sdvisors for the purposes of eval uch pective investors are advised 1o read carefully, and should rely solely on, the final (te “Final
Prospectus™) relited t the secaurities (lhe “Securitivs) 1 making their mvcstmcm decisions. This mav.:nal does not inchude all relcvnnl information relating to the Securities described herein, particularly vith respect to the risk and spvcml wmndcnucm associated with
an investment in the Sccuritics. All 4 d berein is inary and it is anticipated that such information will change. Any information contsined herein will be more fully described in, and will be fully sup d by the | "y prospe

supplemsnt, if applicanle, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representstion or warranty that such information is sceuretz or
complete. Such information shovld not te vicwed as projections, forecasts, predictions, or opinions with respect to value, Prior to making eny investment decision, a prospestive investor shall receive and fully review the Final Prospeetus. NOTHING HEREIN
SHOULD BE CONSIDEREL AN OFFER TG SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities of perform for or solicit invesiment
banking services from, sy company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorizad the
dissernination of this material. [he Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust
Series SPMD 2004-B

Net WAC Rate Cap (%) for Class M Certificates

Period | NWC @8 0y Period | NWGC ™®8) (%) Period NWC - 38 (o

; 1 - 35 10.00 69 1045

! 2 10.00 36 10.00 70 10.79
3 10.00 37 10.00 71 10.44
4 10.00 38 10.00 72 10.45
5 10.00 39 10.02 73 10.79
6 10.00 40 10.00 74 10.44
7 10.00 41 10.00 75 10.79
8 10.00 42 10.77 76 10.43
9 10.00 43 10.07 77 10.43
10 10.00 a4 10.50 78 11.54
1 .10.00 45 10.16 79 10.41
12 10.00 46 10.50 80 10.76
13 10.00 47 10.18 81 10.40
14 10.00 48 10.25 82 10.74
15 10.00 49 10.60 83 10.39
16 10.00 50 10.27 84 10.38
17 10.00 51 10.61 85 10.72
18 10.00 52 10.27 86 10.37
19 10.00 53 10.28 87 10.71
20 10.00 54 11.39
21 10.00 55 10.28
22 10.00 56 10.63

: 23 10.00 57 10.28

: 24 10.00 58 10.63
25 10.00 59 10.30
26 10.00 60 10.44
27 10.00 61 10.80
28 10.00 62 10.48
29 10.00 63 10.83
30 10.00 64 10.47

‘ 31 10.00 65 10.47

‘ 32 10.00 66 11.59

1 33 10.00 67 10.46

N 10.00 68 10.80

(1) Assumes |M LIBOR and 6M LIBOR increases instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.
(2) Assumes proceeds from the related Yield Maintenance Agreement are included.
(3) Adjusted to actual/360.

This Structurel Term Sheet, Collateral Term Sheet, or Comp Materials, as ap {the “material™), was prepared solcty by the Underwriter(s), is privileged and confidential, is intended for use by the nddressee only, and may not be provided Lo any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final p and ! (the “Fina!
Pmspecms b} rel.v.ml to the securities (th: Secunues ) in mnkmg their investment decisions. This mateiial does nol inchude all relevant information relating to the Sccurities described herein, particularly with respect to lhe risk and special consxdcrauons o3sociated with

ities. Al & d herein is preliminary and it is anticipated that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the prchmxmry prospectus
supp]emcnt, if nppllcable and the Final Prospectus, Although the information conumad in the material is based on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter(s) make(s) no representation or warmanty that such information is accurnte or
complete. Such information should not be viewed s projections, forecasts, prodictions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short posilions in or buy and sell Securities or related securities or perform for or solicit investment
banking services fram, any company mentioned herein. The issuer of the securities and Fannie Mac have aot propered, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this meterial and have not authorized the
dissemination of this material. The Underwriter is acting s underwriter and not acting os an agent for the issuer in connection with the proposed transaction.
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Excess Spread Table'""?
FWD FWD Static FWD FWD FWD Static FWD FWD FWD Static FWD
Period | 1ML (%) | 6ML (%) {LIBOR (bp)|LIBOR (bp) Period | 1ML {%)| 6ML (%} (LIBOR (bp)| LIBOR (bp} Period | 1ML {%} | 6ML (%) |LIBOR (bp)| LIBOR (bp)
1 1.8113 | 2.0800 421 421 35 4.1151] 4.1807| 419 322 69 5.0702| 5.1834] 411 303
2 1.8140 | 2.1781 438 428 36 4.1723] 4.2078; 416 329 70 5.0952| 5.2042| 419 318
3 2.0053 | 2.2682 445 426 37 4.0746| 4.2265] 423 354 71 5.1213| 5.2275] 411 300
4 2.0971 | 2.3543 437 409 38 4.1200| 4.2715| 412 333 72 5.1471| 5.2473| 411 303
5 22562 | 2.4400 437 393 39 4.1670| 4.3169] 423 346 73 5.1518| 5.2658| 419 321
6 2.3874 | 2.5105 459 407 40 4.2135| 4.3638| 417 328 74 5.1763| 5.2913| 411 302
7 2.3553 2.5763 436 382 41 4.2608] 4.4067| 417 328 75 5.1980| 5.3126{ 419 317
8 24785 | 2.6482 443 379 42 4.3056] 4.4559| 433 364 76 5.2232| 53357 411 296
9 25137 | 2.7021 435 365 43 4.3466| 4.4957| 418 329 77 5.2464| 53592 411 296
10 | 2.5698 | 2.7644 442 370 44 4.3884| 4.5187| 426 343 78 5.2655 5.3801 435 354
11 | 2.6904 2.5326 435 347 45 44317 4.5419] 418 323 79 5.2895| 5.4021 411 296
12 | 27827 | 2.8849 434 338 46 4.4739| 4.5627 426 335 80 5.3107| 54090 419 313
13 | 2.7552 2.§316 441 351 47 4.5181| 4.5832| 418 317 81 5.3310| 54150 411 292
14 | 2.8214 2.9986 433 333 48 4.5537| 4.6039| 418 320 82 5.3530| 5.4201 419 308
15 | 2.8839 3.b607 440 338 49 44854| 46184 426 342 83 5.3738| 54257 411 289
16 | 29494 | 3.1246 432 320 50 45231 4.6547| 418 324 84 5.3929| 5.4298] 411 289
17 |} 3.0151 | 3.1898 432 313 51 4.5592| 4.6920| 425 336 85 5.3277| 54323 419 313
18 | 3.0737 | 3.2515 454 342 52 4.5939| 4.7254] 418 316 86 5.3461| 54509, 411 293
19 | 3.1360 | 3.3145 431 301 53 4.6304| 47597 417 316 87 5.3461| 54509 419 310
20 | 3.1989 | 3.3808 438 306 54 46633 4.7954| 441 369
21 | 3.2587 | 3.4456 430 288 55 4.6961| 4.8278| 417 315
22 | 3.3209 | 3.5146 437 294 56 4.7312] 4.85209| 425 330
23 |3.3825 | 3.5809 425 297 57 4.7652| 4.8794| 417 310
24 | 3.4439 | 38462 423 341 58 4.7954) 4.9015| 425 324
25 | 3.5359 3.171 54 431 346 59 4.8289| 4.9273| 416 307
26 | 3.5933 3.‘771 1 421 341 60 4.8599| 4.9489] 413 313
27 | 3.6562 3.831 1 429 348 61 4.8450| 4.9681; 421 333
28 | 3.7180 | 3.8947 420 329 62 4.8750] 4.9976| 412 315
29 | 3.7746 | 3.9495 420 329 63 4.9040| 5.0268| 420 329
30 | 3.8309 | 4.0088 443 378 64 4.9355| 5.0547| 412 308
31 138880 4.b665 419 330 65 4.9647| 5.0849| 412 308
32 | 3.9455 | 4.0976 426 342 66 4.9879| 5.1101| 435 364
33 | 4.0051 | 41271 418 321 67 5.0156| 5.1373| 411 307
34 | 40627 | 41563 426 331 68 5.0431] 5.1613| 419 324
(1)  Assumes the Pricing Prepayment Speed
(2) Calculated as (a) interest collections on the collateral (net of the trust administrations, master servicing, servicing fees and monthly rebates payable to
borrowers),less total interest on the Offered Certificates divided by (b) collateral balance as of the beginning period, such amount multiplied by 12
in the Alli ined herein is preliminary and it is anticipated that sush information will change. Any information contained herein will be more fully described in, and will be fully d by the preliminary prospe

supplerncnl, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is aceurate or
complete. Such information should not be viewed as projections, forecasts, predictions, o opinions with respect to value. Prior b making any investment decision, a prospestive investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any cotripany mentioned herein.  The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparntion of this material, are not respousible for the accurney of this material and have not euthorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust
H IndyMac Bank Series SPMD 2004-B

The Mortgage Loans (All Collateral)

COLLATERAL SUMMARY
Statistics listed below and in the tables following are for the Mortgage Loans included in the Statistical
Pool and are based on the Cut-Off Date.
Scheduled Principal Balance: $ 708,121,460
Number of Mortgage Loans: 3,530
‘ Average Scheduled Principal Balance: $ 200,601
Weighted Average Gross Coupon: 7.208%
Weighted Average Net Coupon: 6.698%
Weighted Average Original FICO Score: 607
; Weighted Average Original LTV Ratio: 76.79%
Weighted Average Stated Remaining Term (months): 356
Weighted Average Seasoning (months): 1
Weighted Average Months to Next Adjustment Date'™: 26
Weighted Average Gross Margin™: 5.028%
Weighted Average Initial Rate Cap™": 3.096%
Weighted Average Periodic Rate Cap™: 1.127%
Weighted Average Gross Maximum Lifetime Rate': 13.288%
i Weighted Average Gross Minimum Lifetime Rate™: 5.101%
| Interest-Only Hybrid ARMs: 14.97%

M ARM Loans only
* All references in the tables below to Weighted Average Debt-to-income Ratio exclude zero values

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials. 2s approprizte (the “material’), was prepared solely by the Underwritzr(s), iz privileged and confidentiel, is intended for use by the addressee only, and may not be provided (o sty third
party other than the addressee’s !egal tax, financial and/or accounting advisors fot the purposes of evaluating such information. Prospective investors are advised 1o read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final
Pmsp:cm.i "y r:lmad o the sec\.\nhes (Lhc Secu.nucs i in makmg their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special com:dcmunm associated with
in the All d herein is preliminary and it is antici that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary p
suppl:mmL if spplicsble, and tie Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation o warrenty that such information is sceurste of
complets. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making ony investnent decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Und:rwm:r(:) may hold long or short positions in or buy and sell Securities or related securities of perform for or solicit invesiment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preperation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction,
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: Home Equity Mortgage Loan Asset-Backed Trust
h IndyMac Bank Series SPMD 2004-B

The Mortgage Loans (All Collateral)

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE

c.urr.ent Unpaid Number of Unpaid Principal b;f,l::i:;:lal Avg. Principal wédro:s,g Wtd Avg. Wtd. Avg. % Full  Witd. Avg.
Principal Balance Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan []1]]

50,000 oriess 139 $ 5,281,361 0.75% $ 37,995 8.845% 69.24% 577 71.81% 32.52%
50,001 - 100.009 - 506 39,384,440 5.56 77,835 8.114 75.14 588 77.27 36.76
100,001 - 150,000 830 104,089,361 14.70 125,409 7.507 77.86 585 74.38 37.85
150,001 - 200,000 687 120,312,713 16.99 175,128 7.374 76.23 595 67.89 39.01
200,001 - 250,000 465 104,653,357 14,78 225,061 7.206 76.07 597 61.76 40.18
250,001 - 300,000 323 88,582,757 12,51 274,250 7.065 78.60 604 56.47 41.80
300,001 - 350,000 197 64,274 412 9.08 326,266 7.049 79.34 607 §3.60 41.81
350,001 - 400,000 136 51,201,766 7.23 376,484 7.027 78.48 606 52.78 40.73
400,001 - 450,000 80 34,122,967 4.82 426,537  6.830 77.30 633 53.98 40.49
450,001 - 500,000 66 31,778,815 4.49 481,497 6.792 76.51 637 66.44 38.96
500,001 - 550,000 27 14,215,504 2.01 526,500 6.453 75.98 636 37.05 39.78
550,001 - 600,000 25 14,500,184 2.05 580,007 6.603 75861 627 43.94 37.33
600,001 - 550.090 20 12,704,007 1.79 635,200 6.696 73.49 669 50.47 40.04
650,001 - 700,000 & 4,120,128 0.58 686,688 6.588 76.91 614 100.00 43.11
700,001 - 750.090 7 5,161,608 0.73 737,372 6.659 7064 692 57.06 39.37
750,001 - SO0,0QO 7 5,421,612 077 774,516 6.748 70.80 647 85.63 40.62
800,001 - 850,000 3 " 2,461,300 0.35 820,433 7.513 59.62 657 33.67 46.08
850,001 - 900,090 1 876,775 0.12 876,775 7.625 69.02 571 100.00 41.75
900,001 - 950,000 1 933,506 0.13 933,506 8.875 54,91 632 100.00 31.18
950,001 - 1,000,000 3 2,994,889 042 998,296 5.500 56.98 724 66.61 25.68
1,000,001 or above 1 1,050,000 0.15 1,050,000 6.750 60.00 626 . 100.00 11.95

ToTaL : 3,530 $ 708,121,460  100.00% $ 200,601 7.208% 76.79% 607 62.77% 39.61%

'DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE

Current Gross Numberof  Unpaid Principal b:f’:rfi:c"i:'m Avg. Principal Wi AY0- wid. Avg. Wid. Avg. % Full  Wid. Avg.

Mortgage Rate Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI
3.499% or below 1 $ 503,000 0.07% $ 503,000 3.375%  75.64% 638 0.00%  34.97%
4.000% - 4.499% 6 1,483,782 0.21 247,297 4.259 77.74 656 93.20 30.43
4.500% - 4.998% 28 6,318,904 0.89 225,675 4.694 77.31 643 67.40 36.90
5.000% - 5.499% 52 12,781,253 1.80 245,793 5.246 71.90 676 62.79 37.27
5.500% - 5.889% 239 66,130,490 9.34 276,697 5736 73.11 645 65.62 39.48
6.000% - 6.439% 363 92,561,320 13.07 254,990 6.209 73.97 841 61.20 39.56
6.500% - 6.999% 880 153,638,100 21.70 225,938 6.708 76.40 817 61.89 39.75
7.000% - 7.499% 555 112,011,358 15.82 201,822 7.190 78.28 597 65.43 40.29
7.500% - 7.999% 801 112,016,682 15.82 186,384 7.700 80.12 585 61.30 39.82
8.000% - 8.499% 311 51,453,960 7.27 165,447 8.172 81.02 582 64.45 39.39
8.500% - 8.999% 312 47,893,076 6.76 153,503 8.684 78.95 579 57.00 3867
9.000% - 9.499% 130 18,067,749 2.55 138,983 9,161 78.63 572 57.07 39.62
9.500% - 9.999% 96 12,286,823 1.74 127,988 9.686 7266 562 57.84 40.06
10.000% - 10.499% 48 6,731,538 0.95 140,240  10.184 69,98 554 75.72 39.97
10.500% - 10.999% 50 6,693,440 0.85 133,369  10.637 66.37 532 76.98 39.11
11.000% - 11.499% 33 4,871,329 0.69 147,616 11.187 63.73 533 67.72 42.29
11.500% - 11.999% 19 2,001,345 0.28 105,334  11.708 60.34 524 88.89 36.52
12.000% - 12.499% 5 649,700 0.09 129,940  12.241 64.48 522 75.37 44.99
13.000% or above . 1 27,612 0.00 27,612 13.000 65.00 530 100.00 15.39

ToTAL ‘ . 3,830 $ 708,121,460  100.00% $ 200,601 7.208%  76.79% 607 62. 77% 39.61%

This Structural Term Sheet, Cnllnlzrnl Term Sheet, or Computational Matarials, 25 appropriate (the mxmnal ", wus yrcpared so]ely by lhe Underwriter(s), is privileged and confidential, is intended for use by the addressce onty, and may not be provided to any third
party other than the addressee’silegal, tax, financiz! and/or accounting adv;sors for the prposes of evuluating such & pective investors are advised 1o read carefully, and should rely solely on, the final and p ) (the “Final
Pmspa;tus") relnled to the securitics (the Sccunues "} in making their investment decisions. This mxl:nnl does not include all r:lcvzml information relating to the Securities described berein, particutarly with respect to the risk and spacml wnslde.-ml.\ons associated with
an in the ities. . All i n incd herein is preliniinary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospsctus

if i and the Final Prosp . Although the mformauon contined in the materinl is based on sources the Underwriter(s) belicve(s) to be reliable, the Underwriter(s) make(s) no representation or warmnty that such information is accurzte or
complete. Such information should not be viewed as projections, forecasts, predictions, or npinions with respect 1o value. Prior to making any investment decision, a prospective investor shall receive and fully revicw the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OF. SCLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shorl positions in or buy and sell Securities or related securitics or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not autherized the
dissemination of this material. The Underwriter is acting as underwriter end pot acting as an agent for the issuer in connection with the proposed transaction.
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: Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-B

The Mortgage Loans (All Collateral)

DISTRIBUTION BY FICO
£160 Seore Numberof  Unpaid Principal b?;’;:c"i:’); Avg. Principal wg!r.ogzg. Wid, Avg. Wid Avg. % Full  Wid. Avg.
Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl
N/A i 8 $ 1,078,851 0.15% $ 134856  7.075%  81.11% n/a 79.78% 38.39%
500 - 519 1 222 38,552,944 5.44 173,662 8.500 71.37 510 83.34 41.33
520 - 539 : 264 47,521,984 6.71 180,008 8.385 72.37 530 79.85 41.24
540 - 559 ‘ 361 60,721,500 8.58 168,204 7.915 75.28 550 81.10 40.13
560 - 579 1 417 76,828,770 10.85 184,242 7.470 77.30 570 69.00 38.98
580 - 599 ‘ 531 96,868,994 13.68 182,427 7.327 78.25 589 74.38 40.76
600-618 520 108,620,501 15.34 208,886 6.980 78.99 609 69.71 39.61
620- 638 i 599 125,069,677 17.66 208,797 6.678 76.45 629 41.52 38.93
640 - 659 ‘ 263 58,383,648 8.24 221,991 6.728 80.40 847 48.74 39.75
660 - 679 ‘ 132 30,156,467 4,26 228,458 6.863 79.62 670 39.54 39.49
680 - 699 ‘ 72 18,957,854 268 263,304 6.781 77.87 688 53.29 39.75
700-719 } 44 9,664,701 1.36 219,652 6.621 80.34 709 26.21 38.64
720-739 32 10,423,055 1.47 325,720 6.336 73.15 728 41.82 33.93
740-759 : 20 7,406,491 1.05 370,325 6.061 71.34 748 3234 36.53
760-779 ‘ 24 9,018,844 1.27 375,785 6.178 67.91 769 71.04 31.00
780-799 19 8,103,391 1.14 426,494 6.095 70.14 788 57.43 3B.04
800 or above | 2 743,787 0.1 371,894 5.977 64.64 808 100.00 37.45
ToTAL ! 3,530 $ 708,121,460  100.00% $ 200,601 7.208%  76.79% 607 62.77% 39.61%
DISTRIBUTION BY LIEN STATUS
Lien Status Number of Unpaid Principal bny/'f-?rfi:coiglal Avg. Principal wgr'ogzg' Wtd Avg. Wtd. Avg. % Full  Wid. Avg.
! Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan 3] )]
First Lien 3,530 $ 708,121,460 100.00% $ 200,601 7.208%  7879% 607 82.77%  38.61%
ToTaL 3,530 $ 708,121,460 100.00% $ 200,601 7.208% 76.79% 607 62.77%  39.61%
DISTRIBUTION BY ORIGINAL LTV
Origindl LTV Numberof  Unpaid Principal b:f;:i::i:'al Avg. Principal wgr'o‘;‘;g' Wid. Avg. Wid. Avg. % Full  Wid. Avg.
Loans Balance Batance Balance Coupon Orig. LTV FICO Doc Loan DTI
25.00% or below 18 $ 1,585,539 0.22% $ 88085 7.417%  2043% 592 33.59%  31.44%
25.01% - 30.00% 11 855,904 0.12 77,808 7.565 28.26 573 76.07 34.00
30.01% - 35.00% 17 2,490,454 0.35 146,497 7.021 33.43 628 28.40 37.37
35.01% - 40.00% 32 5,779,703 0.82 180,616 7.043 38.36 630 53.61 30.84
40.01% - 45.00% 50 8,000,377 1.13 160,008 7.324 42.39 613 49.24 36.33
45.01% - 50.00% 59 10,311,415 1.46 174,770 7.252 47.67 813 48.04 37.07
50.01% - 55.00% 94 19,837,792 2.80 211,040 7.450 53.18 810 51.27 36.50
55.01% - 60.00% 116 22,799,498 3.22 196,547 7.246 57.96 598 57.69 35.39
60.01% - 85.00% 221 45,860,424 6.48 207,513 7.614 63.44 594 60.80 40.64
65.01%-70.00% 295 62,603,880 8.84 212,217 7.404 68.55 595 62.21 38.63
70.01% - 75.00% 394 84,968,971 12.00 215,657 6.974 73.61 604 55.66 40.19
75.01% - 80.00% 1,097 228985362 . 32.34 208,738 6.869 79.41 614 65.38 40.36
80.01% - 85.00% 334 85,649,699 9.27 196,556 7.407 84.03 584 67.44 40,32
85.01% - 90.00% 457 90,213,963 12.74 197,405 7.372 89.51 607 66.47 40.05
90.01% - 95.00% 253 43,465,530 6.14 171,801 7.579 94,63 812 77.58 39.31
95.01% - 100.00% 82 14,712,950 2.08 179,426  8.327 99.59 663 36.98 39.63
ToTaL 3,530 $ 708,121,460 100.00% $ 200,601 7.208%  76.79% 607 62.77% 39.61%

This Structure] Temmn Sheet, Collaters] Term Sheet, or Computstionsl Materials, a5 ppropriate (the “material"™, was prepared solefy by the Underwriter(s), is privilzged and canfidentisl, is intended for usc by the addressee only, and may not be provided to any third

penty other than the sddressee’s legal, tax, financial and/or sccounting sdvisors for the purposes of evaluating such i investors are sdvisad to read carefully, and should rely solely on, the final prospectus and (the “Final
Prospectus™) related to the secizitics (the “Securities”) in making their investment decisions. This mm.cnal does not include all rel:van\ Informaucm relating to the Securities described herein, pam::u]ur]y with respect to the risk and special considerations associated with
an investmen in the Securities., All information contsined herein is p y and it is ipated that such infc will change. Any information comtained herein will be more fully described in, and will be fully superseded by the prclmunnry prospectus

supplerment, if applicable, and the Final Prospectus, Although the information “contsined in the material is based on sources the Underwriter(s) believe(s) to be relisble, the Underwriter(s) make(s) no representation or warranty that such information is aecurate or
somplete. Such information should ot be viewed as projections, foresasts, predictions, or opinions with respect o value Prior (o making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sel] Securities or relsted securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preperation of this material, are not responsible for the sccuracy of this material and have not suthorized the
dissemnination of this material. The Underwriter is acting as underwriter and not acling as an agent for the issuer in connection with the proposed transaction.
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‘ ' Home Equity Mortgage Loan Asset-Backed Trust
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The Mortgage Loans (All Collateral) =~

DISTRIBUTION BY DOCUMENTATION TYPE

” Numberof  Unpaid Principal . 9fP%! ' aAve principat W3- AYS: iy Avg. Wd. Ave. % Full  Wid. Avg.
Documentz‘tuon Type Loans pBalam:e ) byB:TlaIl‘::zal gBalam’:ep cir:::n . Orig. LT%I FICO 9 Doc Loan DT °

Full Documentation 2,369 $ 444462342  62.77% $ 187,616  7.210% 77.62% 59 100.00%  39.93%
Stated Documentation 922 211,232,837  29.83 229103 7.300 7572 624 0.00 38.86
Limited Documentation 79 19,034,780 2.69 240,847  7.351  78.43 601 0.00 40.89
No Documentation 95 17,837,862 253 188,820 6700  69.97 642 0.00 0.00
No Ratio ‘ 27 6,610,772 0.93 244843 6542  73.95 658 0.00 0.00
No Income No Asset 25 6,253,306 0.88 250,132 6316 7275 633 0.00 34,97
Alt Documentation 13 2,589,562 0.37 199197 5717 74.08 590 0.00 38.38

TotaL | 3,530 $ 708,121,450  100.00% $ 200,601  7.208% 76.7%% 607 62.77%  39.61%

DISTRIBUTION BY LOAN PURPOSE

o,
Loan Pﬁrpose Number of Unpaid Principal b:::i:;;lal Avg. Principal w:;dr.o‘;;g. Wtd. Avg. Wid. Avg. % Full  Witd. Avg.
i Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTi
Refinance — Cashout 2,378 $ 465679980 65.76% $ 195828 7.292% 75.08% 592 64.08% 39.92%
Purchase ‘ 91 186,838,032 26.39 205,081 7.121 82.39 632 60.82 39.48
Refinance - Rate/Term 241 55,603,449 7.85 230,720 6.796 72.31 646 58.30 3734
ToTAL ‘ 3,530 $ 708,121,460 100.00% $ 200,601 7.208% 76.78% 607 62.77% 39.61% )

DiSTRIBUTION BY OCCUPANCY TYPE

‘ I % of Pool I Witd. Avg. ,
Occupancy Type “loane” Paatance by prncipal AYIIERR - Gross G WESS® bectoan | BT
‘ alance Coupon |
Owner Occupied 3,313 $ 675641,339 95.41% $ 203,936 7.195% 76.87% 605 63.65% 39.78%
Non-Owner Occupied 180 25,546,533 361 141,925 7.468 74.40 849 4931 35.2%
Second Home 37 6,933,591 0.93 187,394 7.520 78.01 640 26.38 39.24
ToTAL . 3,830 $ 708,121,460 100.00% $ 200,601 7.208% 76.79% 607 62.77% 39.61%

" DISTRIBUTION BY PROPERTY TYPE

. L % of Pool A Wtd. Avg. .
. Number of Unpaid Principal i Avg. Principal Wtd. Avg. Wtd. Avg. % Full  Wtd. Avg. )
Property Type Loans Balance by Principal Balance Gross Orig. LTV FiCO Doc Loan (r] i
. Balance Coupon !
Singte Family Residence 2,659 $ 522,548,665 73.79% $ 186,521 7.207% 76.32% 604 63.45% 39.45%
Townhouse ‘ 86 13,700,030 1.63 159,303 7.541 80.03 599 64.93 26.87
Condominium ' 194 36,484,002 515 188,062 7.244 78.31 617 59.80 39.93
Condo - Low Rise <5 floors 1 27,822 0.01 97,822 6.500 55.78 631 0.00 33.50
Condo - High Rise'>8 floors 15 . . 3,776,484 0.53 251,766 7.675 82.77 642 12.20 33.65
2 Family 117 26,649,773 3.76 227,776 7.278 73377 612 52.44 41.28
3 Family 32 8,148,758 1.15 254 649 7.211 73.08 630 49.18 4222
4 Family : 30 8,621,172 1.22 287,372 7.216 71.23 650 50.07 39.47
Co-Op 3 | 234,074 0.04 98,025 8.289 52.10 601 100.00 30.39
PUD . . 393 ___._®7%000682 1240 223,411 7.104 80.15 608 67.37 _40.51 .
TotaL - ‘ 3,530 $ 703,121,460 - 100.00% $ 200,601 7.208% 76.79% 607 62.77% 39 1"'
This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as ypropaiate (the ma.cnal’) as ptpw'ed solely by the Underuriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third
party other than the addressce s legel, tax, £nancial andior accounting advirors for the pwposes of evaluating such informatisn. Frospestve investors are advised to read carefully, and should rely solely on, the final prosp and ) {the “Finay
Pmspectus y) rclaxed 1o the wcunue: (1he Secunues " in making their investment decisions. This mm:n:xl does not include ull relevant relating 1o the describ d herein, particularly with respect to lh: risk end rpecul muldcraJcns assoclaled with
n the All sined heresn is preliminary and i is anticipated that such tuformation will change. Any information contained herein will be more fully described in, and will be fully superseded by the preiininary prospectus
PP it applicable, and the Finad Pr P Although the information contained in the material is based on sourves the Underwriter(s) belicve(s) 1 be reliable, the Underwriter(s) make(s) no represcaation or warrenty that such infortnation is sncurale or

complete. Such information should not be vlewed as projections, forecasts, predictions, or opinions wth respect to value. Prior to making any investment decision, 8 pmspucuve investor shall receive &nd fully review the Final Prospectus. NCTHING HEREM
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwrites(s) may hold long or short positions in or baty and sell Securities or related securities or perform for or solicit Livestnen.
benking services from, any comipany mentioned herein.  The issuer of the securitics und Fannie Mae have not prepared, reviewer or participated in the preparation of this material, are not responsible for the accuracy of this material and have not wuthorized the
dissemination of this material. Ths Underwriter is acting as underwriter and not acti 1@ as an sgent for the issucr in connection with the proposed transaction.
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‘ Home Equity Mortgage Loan Asset-Backed Trust
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DISTRIBUTION BY STATE

State Number of Unpaid Principal b;{o::i:;:lal Avg. Principal wgr-og\slg. Wtd Avg. Wtd. Avg. % Full Wid. Avg.
Loans Balance Balance Balance Coupon Orig. LTV FICO Doc ann DTi

Califomnia 697 $ 196,278,668 27.72% $ 281,605 €6.821% 73.65% 621 58.94%  39.89%
Florida 293 48,308,469 6.82 164,875 7.349 78.62 609 59.35 38.60
New York 288 74,933,031 10.58 260,184 7.021 73.18 612 49.91 41.38
New Jersey 231 54,099,236 7.64 234,196 7.543 76.16 598 57.95 41.08
Maryland i 160 32,832,453 4.64 205,203 7.453 77.37 587 67.11 4223
Massachusetts 148 35,777,889 5.05 241,742 7.068 73.64 5§93 76.22 38.81
Virginia : 132 25,335,511 3.58 191,936 7.213 7847 591 70.18 39.27
Georgia ‘ 130 19,062,212 2.69 146,632 7.688 84.65 613 61.58 40.51
Texas | 119 15,974,194 2.26 134,237 7.886 84.59 607 67.87 36.66
Michigan ‘ 115 16,059,343 2.27 139,646 7.405 81.57 597 63.57 38.32
linois : . 97 17,569,968 2.48 181,134 7.631 80.55 603 61.33 39.98
Connecticut - : L 90 17,901,730 2.52 198,908 7.1186 76.00 - 592 76.75 38.04
Pennsyivania . 86 10,388,285 1.47 120,794 7.949 80.42 578 79.01 38.54
Nevada : 69 14,064,366 1.99 203,831 7.261 79.60 607 61.84 40.11
Washington : 58 11,455,437 1.62 197,508 6.903 82.20 619 71.64 4147
Other 817 118,080,668 16,68 144,530 7.447 79.69 600 69.31 38.05

TotaL 3,830 $ 708,121,460 100.00% $ 200,601 7.208% 76.79% 607 62.77% 39.61%

DISTRIBUTION BY ZIP CODE

2ip Code . Nurnbor of . Unpaid Principal b"y"’:;:?pzl Avg. Principal Wédr.o/::g. Wid. Avg. Wid. Avg. % Full  Wid. Avg.
. . Loans * Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl

91342 5 $ 1922763 0.27% $ 320460 6461%  72.10% 621 72.09%  45.65%
92336 ! 6 1,514,880 0.21 252,480 6703  73.94 810 2638 4450
90650 | 6 1,506,065 0.21 251,011 7.078  70.83 579 5072 4213
11741 ‘ 6 1,461,628 0.21 243605  7.517  67.20 573 67.94 3876
07726 ! 5 2,037,978 0.29 407,506  7.142  79.66 574 60.69  37.04
10312 ‘ 5 1,929,479 0.27 385896 6589  76.31 654 4055 3917
94531 ? 5 1,762,389 0.25 352478 6393 7672 666 4678 42580
95758 5 1,590,931 0.22 318,186 6.694 76.74 809 65.05 45.03
92688 ; 4 1,480,411 0.21 370,103 7108 7537 610 69.13 4862
92886 | , ‘ 3 1448213 0.20 482738 6012 67.03 622 6547 3403
Other- L L 3418 691466723 . 97.65 198754 7.219  76.86 606 6292 39.56

TotaL 3,530 $ 708,121,450  100.00% $ 200601  7.208%  76.79% 607 6277%  39.61%

DISTRIBUTION BY REMAINING TERM TO MATURITY _

0
Remaining Term Numberof  Unpaid Principal b;“;:i: c"i:'al Avg. Principal "o AY9 Wid. Avg. Wid. Avg. % Full  Wid. Avg.
to Matuntg {months) Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl
180 or less ‘ 82 $ 9,266,683 1.31% $ 113,008 7.074% 6€6.71% 613 48.11% 37.03%
181-240 8 1,075,041 0.15 134,380 7.583 80.83 619 46.96 43.69
301 - 360 : 3,440 697,779,736 98.54 202,843 7.209 76.92 606 62.99 39.83

ToTAL 3,530 $ 708,121,460 100.00% $ 200,601 7.208% 76.79% 607 62.77% 39.61%

This Structural Term Sheet, Collatsral Team Sheet, or Computationa! Materinls; as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addresses only, nnd sy 1ot b proviried 1o any (hird
party other than the addressee’s legai, tax, financial and/or accounting sdvisors for the purposés of evalusting such information. Prospective investors are sdvised to read carcfully, and sbould rely solely on, the fina prosp (s “Finwl
Prospoctus”) related o the securities (the “Sezwitiés”) in making their invesument desisions. This material does not include all relevant information relating to the Securities described hcrein, particularly with respest 1o the risk nnd special considerations associated with
an investment in the Sccurities,| All i d herein is preliminary and it is anticipated that such | will change, Any information contained herein will be more fully described in, and will be fully superscded by the preliminary prospecius
supplement, if applicable, and the Final Prospectus. Although the infosmation contuined in the material is based on sources the Underwriter(s) believe(s) to be reliable, tae Underwriter(s) make(s) no representation or warranty that sush information is aserate o
complete. Such information shbuld not be viewed a; projections, forccasts, prodictions, or opinions with respest 10 value. Prior to making any investment decision, & prospective investor shall reccive and fully review the Fina! Prospectus, NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO CELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sel] Securities or related securities or perform for or solicil investment
banking services from, any company mentioned herein. The issuer of the securities and Fannic Mac have not prepared, reviewed o participated in the preparation of this material, are not responsible for the accuracy of this material and have not suthorized the
dissernination of this material. The Undcrwriter is acting as underwriter and not acling as an agent for the issuer in connection with the proposed transaction.
i
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Home Equity Mortgage Loan Asset-Backed Trust
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DISTRIBUTION BY PRODUCT TYPE

% of Pool Wid. Avg.

Produsitype  Mimberol Uneaerncoal ) iy Ave Privival UG Wk ve, WiE s st et v
alance Coupon
15 YR Balloon 5 $ 411,431 0.06% $ 82286 8.318%  79.56% 583 100.00% 33.41%
15 YR Fixed 77 8,855,252 1.25 115,003 7.016 66.11 615 45.70 37.27
20 YR Fixed ) 8 1,075,041 0.15 134,380 7.583 80.83 619 46.96 43.69
30 YR Fixed 728 139,572,584 19.71 191,721 7.048 73.08 638 58.76 38.78
30 YR Fixed - 60M (O 30 11,270,658 1.59 375,689 6.023 66.43 743 53.51 3247
1YRCMT . 3 868,879 0.12 289,626 5.856 82.75 626 59.78 44,93
2/6 MONTH LIBOR 1,961 377,523,581 53.31 192,516 7.557 77.87 584 67.95 39.91
2/6 MONTH LIBOR - 24M 1O 230 63,556,022 8.98 276,331 6.962 8146 632 62.62 41.86
3/1 YR CMT } 115 22,039,795 3N 181,650 7.064 78.27 601 61.45 39.66
3/1 YR CMT - 36M.IO0 55 13,704,452 1.94 249,172 5.923 78.77 635 34.77 36.22
3/1 YR LIBOR ‘ 12 2,519,636 0.38 209,970 4.549 76.40 599 70.51 39.55
3/6 MONTH LIBOR 146 25,396,952 3.59 173,952 7.081 75.59 592 69.01 38.45
3/6 MONTH LIBOR - 36M 10 35 8,966,980 1.27 256,199 6.267 77.88 628 40.68 40.88
5/1 YR CMT 30 8,010,914 1.13 267,030 6.009 74.86 631 30.13 37.85
5/1 YR CMT - 60M 10 52 13,549,599 1.91 260,569 6.041 77.26 634 51.53 38.58
§/1 YR LIBOR 14 2,819,119 0.40 201,366 5.371 73.58 616 45.01 36.12
5/6 MONTH LIBOR 3 594 449 0.08 198,150 6.827 75.53 631 0.00 49.98
5/6 MONTH LIBOR - 60M 10 21 5736,710 0.81 273,177 6.086 76.18 638 30.15 42.80
6 MONTH LIBOR 3 873,953 012 291,318 7.886 80.00 553 76.23 45.08
6 MONTH LIBOR -60M 10 1 503,000 0.07 503,000 3.375 75.64 638 0.00 34.97
7/1 YR LIBOR ‘ 1 272,451 0.04 272,451 5.375 64.02 608 100.00 3822
ToTAL 3,530 $ 708,121,460 100.00% $ 200,601 7.208%  76.79% 607 62.77% 39.61%

DISTRIBUTION BY PRE?AYMENT PENALTY TERM

Prepayment Penality Number of Unpaid Principal b:f,::i:;:lal Avg. Principal ngr.o/;;g. Witd. Avg. Wid. Avg. % Full  Wid. Avg.
Term (months) Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI
0 1,188 $ 257,610,250 36.38% $ 216,844 7.030% 75.51% 628 53.72% 39.00%
12 ‘ 157 34,716,261 4.90 221,123 7.422 77.98 599 71.82 39.99
24 1,493 297,461,710 42.01 199,238 7.365 78.48 588 67.94 40.14
36 ! 687 117,429,686 16.58 170,831 7.140 75.04 609 67.08 39.32
60 5 903,553 0.13 180,711 6.893 70.09 669 29.56 45.17
ToTAL 3,530 $ 708,121,460 100.00% $ 200,601 7.208% 76.79% 607 62.77% 39.61%

DISTRIBUTION BY INITIAL PERIOBIC RATE CAP OF THE ADJUSTABLE-RATE LOANS

Initial Periodic Number of Unpaid Principal b?::i:coiglal Avg. Principal WtGdl:o‘:‘slg' Wtd Avg. Wid. Avg. % Full Wid. Avg.
Rate ‘Cap Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DT1

1.000% ‘ 5 $ 1.421,468 0.26% $ 284,294 6.180% 77.77% 577 6461% 40.21%
1.500% 22 4,645,099 0.85 211,141 7.288 77.14 570 63.94 36.72
2.000% 18 3,884,245 0.71 215,791 4.847 77.94 609 71.88 38.23
3.000% 2,509 504,659,506 92.27 201,140 7.376 78.25 593 65.54 40.09
5.000% 121 30,983,243 5.66 256,060 5.989 75.95 632 40.89 38.98

6.000% : 7 1,342,934 0.25 191,848 7.118 79.50 567 100.00 3019
ToraL 2,682 $ 545,936,494 100.00% $ 203,929 7.275% 78.11% 595 64.26% 39.96%

This Structural Term Sheet, Collateral Term Sheet, or Compantational Materials, as appropriate (the “materiai”), was prepared solcly by the Underwriter(s), is privileged and confidential, is intended for use by the eddressee only, and may not be pmvxded to any third
party other than the addressce’s l:ga] tax, financial and/or accounting advisors for the purposes of evalualing such information. Prospective investors are advised to read carefully, and should rely solely on, the final (the “Final
Prospecms D relx\d to the securities (lhe “Securiiies”) in making their investment decisions. This material does not include all relevant information relatirg to the Securities described berein, particularly with respect to the risk and spcml considerations associated with

Alli ined herein is p inary and it is nnumpawd that such irfonmation will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus
supp]cn’:m, i upphcablc and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warraaty that such information is accurate o
complete. Such information should not be viewed as projections, forecasts, predictions, or opinionz with respeci to veiue. Prior to making any investment decision, & prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. Ths Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. - The issuer of the sceurities and Fannie Mae have not prepared, revicwed or participated in the preparation of this materisl, are not responsible for the sccuracy of this material and have not authorized the
dissemination of this material. The Underwriter i acting as underwrites and not acling as an sgent for the issuer in connection with the proposed transaction,
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» Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank . Series SPMD 2004-B

The Mortgage Loans (All Collateral)

‘DISTRIBUTION BY SUBSEQUENT PERIODIC RATE CAP OF THE ADJUSTABLE-RATE LOANS

9,
Subsequent Periodic Number of Unpaid Principal hAF?;:;OLI Avg. Principal wgr'og:g' Wid. Avg. Wid. Avg. % Full  Witd. Avg.
Rate Cap Loans Balance yBalan cz Balance Coupon Orig. LTV FICO Doc Loan DTl
1.000% ! 2,342 $ 472,606,174 86.41% $ 201,796 7.412% 78.16% 592 66.60% 40.17%
1.500% ' 56 9,816,642 1.79 175,297 7.376 80.28 603 50.18 39.24
2.000% i 284 64,513,679 11.80 227,161 6.253 77.45 620 49.24 38.38
ToTAL ) 2,682 $ 546,936,494 100.00% $ 203,929 7.275% 78.11% 595 64.26% 39.96%

DISTRIBUTION BY GROSS MARGIN OF THE ADJUSTABLE-

Gross Margin Number of Unpaid Principal bzos:i:;:IaI Avg. Principat w(t;dm‘:s'g Wtd Avg. Wid. Avg. % Full  Wid. Avg.
‘ Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DT1

2.000% or below 1 $ 166,427 0.03% $ 166,427 7.125% 77.67% 553 0.00% 41.34%
2.001% - 2.500% 34 7,643,866 1.40 224,820 5174 76.56 618 50.60 37.70
2.501% - 3.000% 233 §9,075,656 10.80 253,544 5.975 76.61 639 36,18 39.16
3.001% - 3.500% 6 1,147,789 0.21 191,298 5.825 79.86 695 4.33 37.85
3.501% - 4.000% 7 2,105,714 0.39 300,816 6.228 77.46 649 31.02 41.86
4.001% - 4.500% 516 120,337,488 22.00 233,212 7.081 82.09 593 76.03 41.27
4.501% - 5.000% 672 124,880,204 22.83 185,834 7.307 82.28 595 70.95 40.72
5.001% - 5.500% 416 88,770,378 16.23 213,390 7.499 76.55 593 53.25 38.60
5.501% - 6.000% 231 44,010,489 8.05 190,522 7.689 74.92 591 53.09 38.34
6.001% - 6.500% 145 26,031,546 4.76 179,528 7.902 73.30 576 65.26 39.76
6.501% -7,000% 206 37,112,736 6.79 180,159 8.461 68.75 575 77.96 38.75
7.001% - 7.500% 116 17,200,148 3.14 148,277 7.992 70.35 572 82.00 37.16
7.501% - 8.000% 57 10,289,822 1.88 180,523 7.569 78.99 581 75.00 39.65
8.001% - 8.500% ’ 25 4,929,076 0.90 197,163 7.545 74.90 555 B7.08 39.91
8.501% - 9.000% 6 1,405,844 0.26 234,307 8.578 79.79 559 65.40 43.81
9.001% - 9.500% 10 1,772,494 0.32 177,249 8.096 73.80 558 100.00 40.95
9.501% or above 1 56,816 0.01 56,816 9.000 75.00 518 100.00 24.93

ToTAL 2,682 $ 546,936,494 100.00% $ 203,929 7.275% 78.41% 695 . 64.26% 39.96%

This Structurs) Term Shest, \_ollul:ml Term Sheet, or Computational Materials, as appropiate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may ret be providsd tw any third
party other than the add-essce's legal, tax, financial and/or sccounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and shouid rely solely on, the final prospectus and prosyectus suppl:rrzm (the “Final
Prospecms g} relmlﬁ 10 the socunucs (lhe “Securitias’) i in making their investment decisions. This mntcnn] does oot include al] relevant information relating to the Securities described herein, particularly witn respect to the-risk and special considerations associated with

in the All d hiercin is preliminary and it is anticipated that such 1 jon will change. Any information contaired herein will be more fully described in, and will be fully supereded by the prefiminary prospectus
supp]eman if applicable, and the Final Prospectus, Altwough the information contained in the material is based on sources the Underwriter(s) believe(s) Lo be reliable, the Underwriter(s) make(s) no represontation or warrenty that such information is pecurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o vatue. Prior to making any investment decision, & prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and scll Securities or related securitics or perform for or sclicit investment
banking services from, any company mentioned herein  The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and heve not authurized the
dissernination of this raterial. The Underwriter is aeting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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The Mortgage Loans (All Collateral)

DISTRIBUTION BY MAXIMUM MORTGAGE RATE OF THE ADJUSTABLE-RATE LOANS

. f Numberof  Unpaid Principal , ? OfPo0l = ave Principal W8 AVG: wweq Avg. Wid. Avg. % Full  Wid, Avg.
Maximum Mortgage Rate Loans pBalam:e P byB:'I'::ZZa' gBalancep ci?::n Orig. LT%/ FICOg DocLoan  DTI s
9.501% - 10.000% 6 $ 1,001,590 018%  § 166932 4722% B8193% 615 62.83%  37.48%
10.001% - 10.500% 20 4,425,397 0.81 221270 4716 77.07 626 7545 3342
10.501% - 11.000% 31 6,551,361 1.20 211334 5147 7357 646 60.54 3612
11.001% - 11.500% 54 16,016,624 2.93 296,604 5454 7669 645 5488 4148
11.501% - 12.000% 213 54647724 9.99 256562 5852 7581 622 69.42  40.60
12.001% - 12.500% 311 74338923 1359 239,032 6333 7658 615 6369  40.45
12.501% - 13.000% 453 101,011245 1847 222983 6811 7753 602 6769  40.32
13.001% - 13.500% 423 86.006700 1574 203538  7.303 8034 590 67.60  39.79
13.501% - 14.000% 426 83629534 1529 196,313 7.787  82.00 583 6231 40.07
14.001% - 14.500% 251 42,277,678 7.73 168437 8275  80.06 575 5024  39.59
14.501% - 15.000% 223 37,087,210 6.78 166,310 8736  79.01 577 5272 38.02
15.001% - 15.500% 81 11,529,674 211 142342 9235  77.94 566 60.69  40.64
15.501% - 16.000% 76 10,741,127 1.96 141331 9637 7207 558 5918  41.08
16.001% - 16.500% 42 7,174,859 1.31 170,830 10315  66.96 548 7942 40.51
16.501% - 17.000% 33 4,811,483 0.88 145,803 10.727 67.12 ) 529 67.07 38.58
17.001% - 17.500% 27 4,091,549 0.75 151539 11285  64.08 529 67.50  41.69
17.501% - 18.000% 8 894,403 0.16 111,800 11.802  61.85 522 7513 36.37
18.001% - 18.500% 4 609,412 0.11 182,353 12257 64.45 522 7375 46.50
ToTaL 2,682 $ 546,936,494  100.00%  § 203,920 7.275% 78.41% 595 54.26%  39.96%

'DISTRIBUTION BY MINIMUM MORTGAGE RATE OF THE ADJUSTABLE-RATE LOANS

o Numberof  Unpaid Principal |, 2 9TPOO oo principal W3- AYO. \wiq Avg. Wid. Avg. % Full  Wid. Avg.
Minimum Mqrtgage Rate Loans pBalan(:e F byB:?a':‘(:c'Ea' gBalancep CGoLO::n Orig. LTg\' FICO ° Doc Loan [21]] ’
2.001% - 2.500% 32 $ 6,846,106 125%  § 213941  4992% 76.18% 615 5390%  37.76%
2.501% - 3.000% 232 58448224 1069 251932 5989 7670 539 3656 39.16
3.001% - 3.500% 7 1,767,789 0.32 252541 6018  79.91 689 281 3822
3.501% - 4.000% 5 1,544,879 0.28 308,976 6377 8220 652 4228 4100
4.001% - 4.500% 498 116,348,973 21.27 233,632 7.044 82.23 593 . 76.50 41,33
4.501% - 5.000% 654 122,213,125 22.35 186,870 7.317 82.27 594 71.90 40.62
5.001% - 5.500% 401 84,675,541 15.48 211161 7530 7647 591 5433 39.68
5.501% - 6.000% 235 44,834,186 8.20 190,784  7.689  75.01 591 5455 3843
6.001% - 6.500% 153 27,963,502 5.11 182,768  7.695  72.25 584 5758 3951
6.501% - 7.000% 205 38,063,090 6.96 185674 8333  69.66 580 7546 3884
7.001% - 7.500% 130 20,492,955 3.75 157,638  7.898 7262 580 7597 3762
7.501% - 8.000% &7 13,004,379 238 164,095 7628 7803 572 7403 3967
8.001% - 8.500% 31 5,735,765 1.05 185025  7.707 7363 557 87.94  41.02
8.501% - 5.000% 18 2,339,734 0.43 129,985 8627 8402 570 5879  41.09
9.001% - 9.500% 9 1,558,742 0.28 173194 8048 7552 571 9539 4181
9.501% - 10.000% 1 310362 0.06 310392 9750  80.00 584 000  46.11
12.501% - 13.000% 2 309,256 0.06 154628 6825 8549 587 10000  36.10
13.501% - 14.000% 2 479,855 0.09 238927 7724 58.08 544 2081 4497

ToTAL 2,682 $ 546,936,494 100.00% $ 203,929 7.275% 78.411% 595 64.26%  39.96%

This Structura) Term Sheet, Collateral Term Sheet, or C i Materials, a3 approps (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee ouly, ard may not be provided to nny third
party other than the addressee’s legal, tax, financisl and/or accounting advisors for the purposes of evalusting such information. Prospective investors are advised o read carefully, and should rely solely on, the final prospectus and prospictus supplement (the “Final
Pmspecms") r:lxl.ai 10 the suuunnes (Lhe Qecunues ) in making their investment decisions. This matenial docs niot includc all relevant information relating to the Secwrities desctibed herein, panticularty with respest to the risk and spccxal wrmd.:muons associated wilh
All i ined herein is preliminary and it is anticipated that such i ion will change. Any information contained herein will be more fully described in, end will be fully sup d by the p inary p
sup!p]eml, if npphcablc and the Final Prospectus. Although the mformaucn eontmncd in the material is based on sources the Underwriter(s) belicve(s) to be reliable, the Underwriter(s) make(s) no representation or wamanty thal such mformnuun is accurate or
sonplete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related secirities or perform for or solicit investment
oanking servizes from, any company mentioned herein. The issuer of the securities and Fannie Mas have not prepared, reviewed or participated in the preparation of this material, ere not responsible for the aecuracy of this material and have not outhorized the
dissemination of this material. The Underwriter is acting 23 underwriter and not acting as an agent for the issuer in connection with the proposed transaction.

35




Home Equity Mortgage Loan Asset-Backed Trust
ﬂ IndyMac Bank Series SPMD 2004-B

The Mortgage Loans (All Collateral)

DISTRIBUTION BY NEXT RATE ADJUSTMENT DATE OF THE ADJUSTABLE-RATE LOANS -

) Numberof  Unpaid Principal  , #9fPO0l = ave principal W8 AVG: ey ave. Wid. Avg. % Full  Wid. Avg.

Next Rate Adj lfsme"t Date Loans pBalam:e P byB:::'ccnzal gBalancep C%LO: : n ©rg. LTE\l/ FICO : Doc Loan DTI ’

. October 2004 1 s 263,102 0.05% $ 263102 B8.000% B000% 533 100.00%  42.43%
December 2004 1 403,117 0.07 403117  7.625  80.00 544 100.00 4590
January 2005 1 207,734 0.04 207,734 8250  80.00 595 0.00  46.86
March 2005 1 503,000 0.08 503,000 3.375 7564 638 000 3497
June 2005 1 185,049 0.03 185,049 7625  90.00 524 10000 3410
August2005 | 2 678.879 0.12 339,440 5676 8352 623 7651 4493
September 2005 | 1 190,000 0.03 180,000 6500  80.00 640 000 000
October 2005 1 110,200 0.02 110,200 4625  95.00 648 10000  33.40
December 2005 2 630,534 0.12 315267  7.004 8155 583 10000 4197
January 2006 7 1,170,833 0.21 167,262 6.837 82.04 600 100.00 39.97
February 2006 ‘ 12 2,435,475 0.45 202,956 6.773 80.67 598 74.45 41.24
March 2006 ! 16 2,452,760 0.45 153,298  7.094  79.27 624 6040  38.82
April 2006 57 10,424 514 1.91 182,886  7.187  77.47 592 66.89  39.15
May 2006 65 14,826,045 271 228093 6506 7918 619 6380  40.35
June 2006 L 229 44 980,048 8.22 196,419  6.340  76.83 585 7620 3927
July 2006 493 96,923,837  17.72 196,600  7.390  77.75 588 68.83  40.20
August 2006 545 107,753,357  19.70 197,713 7.624  77.98 587 7048 4098
September 2006 725 150,482,077 27.51 207561 7694  79.40 594 60.50  40.04
October 2008 38 8,704,875 1.59 220076  7.811  78.88 583 7510  38.68
February 2007 . 2 192,596 0.04 96,298 5814  75.00 607 10000 4290
March 2007 ‘ 11 1,796,650 0.33 163332 5112 79.01 592 80.63  36.40
April 2007 i 13 3,322,612 0.61 265586  5.869  76.15 628 2901 3763
May 2007 ‘ 39 6,710,084 1.23 172,053 7.001  74.32 597 8790  37.78
June 2007 ‘ 26 5,030,620 0.82 193485 6933 8114 596 8098  36.22
July 2007 ! 50 9,553,516 175 191070 6984  77.73 596 7084 3814
August 2007 08 17.737.518 3.24 180,995 6750  78.03 811 5013 38.22
September 2007 111 25,338,542 463 228275 6624  76.83 612 47.02 4045
October 2007 | 13 2,945,676 0.54 226500 6246 7655 620 3759 36.10
November 2007 1 401,563 0.07 401563 6625 6357 627 0.00 2977
February 2009 | 2 343,275 0.06 171837 5858  87.84 508 10000  38.25
March 2009 3 569,566 0.10 189,855  5.021  77.53 602 4181 3131
April 2009 4 1,087,914 0.20 271978 5635  83.05 623 17.46 4034
May 2009 3 948,000 017 316000 4852  78.80 625 7582 2878
June 2008 3 825938 0.15 275313 5523  81.97 665 7545  47.99
July 2009 12 3,415,005 0.62 284584 6195  71.86 628 3829 40,09
August2009 37 8,360,130 153 225048 6079 7524 632 4865 3859
September 2009 | 45 11912,101 218 264713 6070 7588 635 2870  40.04
October 2008 ' 10 2,847,300 0.52 284730 5971 79.01 635 5468 3812
- Aprif 2011 ‘ 1 272,451 0.05 272451 5375 64.02 608 100.00  38.22

TotaL 2,682 § 546,936,494  100.00% $ 203,929  7.275% 78.11% 695 64.26%  39.96%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the mmcml "), was pr:pamd solely by '.he Undcrwm:r(s) is privileged and confidential, is intended for use by the addsessee only, and may not be p-mvu:led 0 eny third

party other than the addressee’s legal, tax, financial and/or accounting sdvisors for the purposcs of evaluating such i investors are advised to read carefully, and should rely solely on, the final prosp und p (the *Final
Prospectus™ related to the securities (lhe “Securities”™) in making their i investment decisions. This malerial docs not mclude all relemm m[ormnuon relating to the Securities described herein, particularly with respect to Lhe isk end specml consukrnunm associated with
an ipvestment in the Securities.. All information d herein is y and it is anticj that such i will change. Any information contained herein will be more fully described in, and will be fully by the y prosp

supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sonrees the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or wamanty that such information is sccurate or
complete.  Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TC SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold Jong or short positions in or buy and sell Securities or relsted securities or perform for or solicit investment
banking services from, any comipany mentioned berein. The issuer of the securities and Fannic Mee have not prepared, reviewed or participated in the preparation of this material, are not responsible for the securacy of this material and have not authorized the
dissernination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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: Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank ' Series SPMD 2004-B

The Group | Mortgage Loans(Confommg Loans)

COLLATERAL SUMMARY."
Statistics listed below and in the tables following are for the Group | Mortgage Loans included in the
Statistical Pool and are based on the Cut-Off Date.
Scheduled Principal Batance: $ 487,672,348
Number of Mortgage Loans: 2,972
! Average Scheduled Principal Balance: $ 164,089
i Weighted Average Gross Coupon: 7.353%
Weighted Average Net Coupon: 6.843%
j Weighted Average Original FICO Score: 598
Weighted Average Original LTV Ratio: 76.93%
: Weighted Average Stated Remaining Term (months): 355
1 Weighted Average Seasoning {(months): 1
Weighted Average Months to Next Adjustment Date': 26
Weighted Average Gross Margin™: 5.058%
i Weighted Average Initial Rate Cap'": 3.089%
! Weighted Average Periodic Rate Cap™: 1.136%
‘ Weighted Average Gross Maximum Lifetime Rate™: 13.404%
3 Weighted Average Gross Minimum Lifetime Rate!": 5.122%
Interest-Only Hybrid ARMs: 8.68%

M AKM Loans only

»

All references in the tables below to Weighted Average Debt-to-Income Ratio excl/ude zero values

f

This Structural Term Sheet, Collateral Tern L 0, (oMM i Materials, s appropriste (the “material™), was pepsred solely by the Underwriter(s), is privileged and confidential, is intended for usc by the 2ddneasee only, 4nd mey an o .IV-IA ted 1
party other than tae nddressee's Jigal, tax dor s snupting edvisors for the purposes uf evaiuating such information, Prospective investors arc advised 1o read carefully, and should rely solely on, th final prospectus 11 prospie:
Prospa:ms") relatd 1o Lhe excamities (the “Seenrities™) s 1makiag their iavestmen. decisions, This material does not include all relevant information relating to the Seeurities described berein, particularly with respect 10 the risk an? special coius
an investment ir the Sevuritics. ANl information coulit ed herein 1» zreliminary and it is articipated that such i jon will change. Any information contained herein wili be more fully described in, and will be fuly superrsded by thy pr
supplement, if applicable, and e Finai Frospectus. Alheugh e informatica containta m the-material is based on sources the Underwriten(s) believe(s) 1o be reliable, the Underwriter(s) make(s) nio reprosemtation of wanaay st ' h b 1umoaia is
complete. Sueh informatior. swuld not be viewed as prajeciions “arecasts, paedictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive pnd Rully rovicw the Final Prospentas M NG
SHOULD BE CONSIDERED AN OrFEF. 70 3FLL OR SOLICITATION OOF AN OrFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and scll Securities ot related sourities or periorr -or or &
banking sérvices from, any comipany mendcirbereint The iszuss of the scaurities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this materisl ar Tavs ast nuh
dissemination of this material. The Underwriter is'actig as underv 'ter 2nd not acting as an agent for the issuer in connection with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

The Group | Mortgage Loans (Conformi

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE

Current Unpaid Numberof  Unpaid Principal b:f:rfi:c"i:'al Avg. Principal Wgr'o‘;‘ég' Wid. Avg. Wid.Avg. % Full  Wid. Avg.
Principal Balance Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl

50,000 orless 139 $ 5,281,361 1.08% $ 37,995 8.845% 69.24% 577 71.81% 32.52%
50,001 - 100,000 488 38,701,880 7.94 77,715 8.123 75.12 588 77.10 36.77
100,007 - 150,000 795 99,763,129 20.46 125,488 7.504 77.80 595 74.02 37.81
150,001 - 200,000 655 114,586,843 23.50 174,942 7.378 76.05 596 66.62 38.93
200,001 - 250,0Q0 438 98,584,007 20.22 225,078 7.217 75.71 598 59.63 39.93
250,001 - 300,000 303 83,146,280 17.05 274,410 7.052 78.50 605 55.58 41.96
300,001 - 350,000 127 40,482,536 8.30 318,760 7.006 80.46 606 56.54 41.41
350,001 - 400,000 10 3,803,470 0.78 380,347 7.078 72.64 621 41.94 43.18
400,001 - 450,000 4 1,680,049 0.35 422,512 6.458 77.53 678 51.28 36.11
450,001 - 500.090 1 500,000 0.10 500,000 6.500 5§0.00 622 0.00 0.00
500,001 - 550,090 1 530,000 0.11 530,000 6.500 76.81 606 0.00 43.12
600,001 - 650,000 1 602,795 0.12 602,795 8.000 80.00 679 0.00 49,94

ToTAL i 2,972 $ 487,672,348 100.00% $ 164,089 7.353% 76.93% 598 64.42% 39.42%

\ DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE

CurrentzGross Number of Unpaid Principal b?::i:gg'al Avg. Principat W:;dmg\slg ch Avg. Wtd. Avg. % Full Wtd. Avg.
Mortgage Rate Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

4.498% or below 5 $ 883,782 0.18% $ 176,756 4.265%  76.21% 659 88.58% 37.55%
4.500% - 4.999% 25 4,935,692 1.01 197 428 4.651 77.72 622 65.15 36.96
5.000% - 5.499% 42 7,843,877 1.61 186,759 5.244 74.91 656 70.78 38.61
5.500% - 5.999% 177 36,589,453 7.50 206,720 5.751 73.49 636 69.89 39.35
6.000% - 6.499% 268 52,164,310 10.70 194,643 6.213 73.58 624 59.50 39.81
6.500% - 6.999% 554 102,647,332 21.05 185,284 6.715 76.26 613 64.48 39.92
7.000% - 7.499% 465 79,850,868 16.37 171,722 7.188 77.87 594 65.17 39.33
7.500% - 7.999% 506 79,306,523 16.26 156,732 7.706 80.12 584 63.09 39.23
8.000% - 8.499% 282 41,352,191 8.48 146,638 8.176 81.27 580 66.88 38.85
8.500% - 8.999% 286 37,719,035 7.73 131,885 8.683 79.86 576 58.01 39.20
9.000% - 9.499% 120 14,832,615 3.04 123,605 9.176 78.88 576 58.68 39.41
9.500% - 9.999% 91 10,556,806 216 116,008 9.673 71.78 565 6561 39.78
10.000% - 10.489% 45 5,472,357 112 121,608 10.184 69.80 559 70.13 38.81
10.500% - 10.999% 49 6,343,520 1.30 129,460 10.845 67.00 533 81.23 39.28
11.000% - 11.495% 32 . 4,495,329 0.92 140,479 11.182 62.37 534 73.39 42.56
11.500% - 11.988% 19 2,001,345 0.41 105,334 11.708 60.34 524 88.89 36.52
12.000% - 12.499% ' 5 649,700 0.13 128,940 12.241 64.48 522 75.37 44.99
12.500% or abm‘/e 1 27,612 0.01 27,612 13.000 65.00 530 100.00 15.39

ToTAL : 2,972 | $ 487,672,348 100.00% $ 164,089 7.383% 76.93% 598 64.42% 39.42%

This Structural Term Sheet, Collateral Ferm Shest, or Computational Materials, as appropriste {the “material™), was prepared solely by the Underwriter(s), ic privileged and confidential, is intendsd for use by the sddressee only and may not be provided to any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised 10 read carefully, and should rely solely on, the final prosp {the “Final
Pmspecms ") selated to the ser.mu:s (the “Securities™) & in making their investment decisions. This material does not include all rele vant information relating 1o the Securities described herein, particularly with respect to thc risk nn:l special consndemuons associated with
in the Socurities. All inforration 4 herein is preliminary and it is anticipated that such information will shange. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus
k ifr . ard the Fina! Prosp . Although the mforma\mn contained in the material is based on sources the Underwriter(s) believe(s) o be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decisior, & prospective investor shall receive and fully review the Finsl Prospestus, NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and selt Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this mnterial and have not suthorized the
dissemination of this material. The Underwriter is acting as underwriter and not scting as an egent for the issuer in connection with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust

“ IndyMac Bank Series SPMD 2004-B

The Group | Mortgage Loans (Conforming Loans) .

| . DISTRIBUTION BY FICO , ‘

FICO Score Number of - Unpaid Principal b3°:.::;:!=:l Avg. Principal wg’r'og:g' Wtd Avg. Wtd. Avg. % Full  Wtd. Avg.
Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl

N/A 6 $ 823,331 0.17% $ 137,222 7.074%  81.45% n/a 73.51% 42.02%
500-518 203 32,322,611 6.63 158,225 8.533 71.19 510 84.48 40.93
520 - 539 233 35,825,860 7.35 153,758 8.569 71.09 530 82.81 40.73
540 - 559 ' 330 50,001,119 10.25 151,519 7.949 75.66 551 81.62 39.79
560 - 579 ! 366 57,998,361 11.89 158,465 7.551 77.01 570 70.09 37.84
580 - 599 i 438 66,137,889 13.56 151,000 7.352 77.62 589 74.16 39.68
€600 -8619 395 64,844 159 13.30 164,162 7.034 78.81 6089 70.03 39.43
620 - 639 536 95,505,493 19.58 178,182 6.721 76.63 629 43.40 39.11
640 - 659 216 37,108,115 7.61 171,797 6.887 81.36 647 53.55 39.39
660 - 679 114 21,603,917 443 189,508 7.032 80.03 670 37.91 38.37
680 - 699 54 10,282,332 2.1 190,414 6.946 79.95 688 51.61 40.80
700-719 35 6,084,235 1.25 173,835 6.756 82.31 710 34.61 37.94
720-739 19 3,446,367 0.71 181,388 6.343 77.69 729 38.33 36.96
740-758 8 1,385,120 0.28 173,140 5671 84.01 752 40.89 36.43
760-779 13 3,102,671 0.64 238,667 6.554 77.42 768 26.60 37.40
780 -799 5 902,470 .19 180,494 6.016 76.91 786 80.83 34.05
800 - 819 1 298,297 0.06 298,297 6.875 90.00 811 100.00 36.38

TovAaL 2,972 $ 487,672,348 100.00% $ 164,089 7.353% 76.93% 598 64.42% 39.42%

DISTRIBUTION BY LIEN STATUS

Lien Status Number of  Unpaid Principal b;f;:i::i;'al Avg. Principal "or Y9 Wid. Avg. Wid. Avg. % Full  Wid. Avg.

' Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl
First Lien 2.972 $ 487.672,348  100.00%  $ 164,089  7.353% _ 76.93% _ 598 64.42%  39.42%
ToTaL 2,072 $ 487,672,348  100.00%  § 164,089  7.353%  76.93% 598 64.42%  39.42%

DISTRIBUTION BY ORIGINAL LTV

% of Pool

Wtd. Avg.

. Number of Unpaid Principal L Avg. Principal Wid. Avg. Witd. Avg. % Full  Wtd. Avg.

Original LTV Loans pBalance P byBI:?ar:‘cclgal gBalancep CiLO::n Orig. LTgV FICO 9 Doc Loan DTl s

25.00% or below 18 $ 1,585,539 0.33% $ 88,085 7417%  20.43% 592 33.59% 31.44%
25.01% - 30.00% 11 855,904 0.18 77,808 7.565 28.26 573 76.07 34.00
30.01% - 35.00% 15 1,634,453 0.34 108,964 7.257 33.08 609 43.28 3420
35401%-40.00% 30 3,857,249 0.81 131,908 7.076 38.15 605 53.08 35.28
40.01% - 45.00% 45 6,121,277 1.26 136,028 7.637 42.45 595 53.75 35.65
45.01% - 50.00% 55 8,549,301 175 155,442 7.433 47.54 590 43.12 36.43
50.01% - 55.00% 79 13,133,135 2.69 166,242 7.605 52.87 590 52.47 39.10
55.01% -50-00°j/o 98 15,102,268 3.10 154,105 7.531 57.89 577 54.00 36.76
60.01% - 35'00"}/0 180 - 30,447,035 6.24 160,248 7.932 63.36 574 66.49 40.47
65.01% - 70.00% 246 42,318,353 868 172,026 7.735 68.46 580 ©6.36 38.37
70.01% - 75.00% 331 57,691,284 11.83 174,294 7.125 73.69 589 39.12 40.00
75.01% - 80.00% 883 149,988,181 30.7¢6 168,716 6.946 79.41 610 56.03 40.23
80.01% - 85.00% 284 45,946,820 9.42 161,785 7.445 84.04 583 59.21 39.21
85.01% - 90.00% 385 64,324,628 13.18 167,077 7.472 89.46 604 67.58 39.55
90.01% - 95.00% 220 33,502,962 6.87 152,286 7.645 94.69 609 79.60 38.91
95.01% - 100.00% 18 12,513,950 2.57 164657  8.268  99.51 661 3817 . _39.95

ToTAL 2,972 $ 487,672,348 100.00% $ 164,089 7.353% 76.93% 588 54.82%

39.42%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the * malcrml "), was prepared solc]y by the Underwriter(s), is privileged and confidential, is intended for use by the addressec only, and nuy not be provided 1o sny third

party other than the addressee’s: legal, 1ax, financial and/or accounting advisors for the purposes of evaluating such i

an investment in the Securities. All information

t such i

spec

investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus suppieinent (the “Fincl
Prospectus”) related to the securities (the “Securities”) in making Uheir investment decisions. This mm:nnl does not include all r:l:\'l\nl information relating to the Securities described herein, particularly with respect to the risk and specisl considerati
will change, Any information contained herein will be more fully described in, and will be fully superseded by the preiiminasy prospectus
supplement, if epplicable, and the Final Prospectus.  Although the m[crmauon contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such informuatiol
complete, Such information should nut be viewed as projections, forecasts, predictions, ot opinions with respect to value, Prior to making eny investment decision, o prospective investor shall receive and fully review the Final Prosorctus. NOTHING HERZE

sssociated with

# ACCUrEE OF

i

SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may held long or short positions in or buy and sell Securities or related securities or perform tr or solivit invesiment
banking services from, any company mentiowed herein. The issuer of the sccurities and Fannie Mae have nol prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this mrterial and have 1.0t suthoriznd the
dissemination of this material. The Underwriter is acting as underwriter and not acting &s an agent for the issuer in connection with the proposed transaction.
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3 Home Equity M L -
H IndyMac Bank ome Equity Mortgage Loan Asset-Backed Trust

Series SPMD 2004-B

The Group | Mortgage Loans (Conforming Loans)

DISTRIBUTION BY DOCUMENTATION TYPE

» Numberof  Unpaid Principal 2 2P0l avs principal W AYS: iy Avg. Wid. Avg. % Full  Wid. Avg.

Documenta:tlon Type Loans I:’Balance P bVBZTar:"ggal gBz-)lancep CGoLo:: , Orig. LT%I FICOg Doc Loan DTl s

Full Documentation 2,024 $ 314,166,143 64.42% $ 155220  7.359% 77.72% 588 100.00%  39.61%
Stated Documentation ' 744 137,318,227 28.16 184,568  7.485  76.06 617 000 3892
No Documentation 91 15,542,862 319 170,801 6796  70.09 636 0.00 0.00
Limited Dacumentation 81 10,915,865 2.24 178,949  7.423 7177 598 000  40.28
No Ratic 22 4,172,258 0.86 189,648 6587  75.95 638 0.00 0.00
No Income No Asset 20 3,870,306 0.79 193,515 6.753  70.83 630 0.00 0.00
Alternate Docurmientation 10 1,686,688 0.35 168,669 5023  74.89 609 0.00 3839

TotAL 2,972 $ 487,672,348  100.00% $ 164,089  7.353% 76.93% 598 64.42%  39.42%

DISTRIBUTION BY LOAN PURPOSE

Loan Parpose Number of  Unpaid Principal b:f’::i:;:'al Avg. Principal Wgr'o':‘;g' Wid. Avg. Wid. Avg. % Full  Wtd. Avg.
i Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl

Refinance — Ca;hout 2,063 $ 343,425,297 70.42% $ 166,469 7.374% 74.78% 589 66.51% 3941%
Purchase , 721 115,077,510 23.60 159,608 7.311 83.67 625 58.23 38.75
Refinance ~ Rate/Term 188 29,169,542 5.98 155157 7.271 __ 74.91 606 64.26 38.18

TOTAL ‘ 2,972 $ 487,672,348 100.00% $ 164,089 7.353% 76.93% 598 64.42% 39.42%

: DISTRIBUTION BY OCCUPANCY TYPE :

Occupanby Type Nqunber of Unpaid Principal b‘?::i:g(;;lal Avg. Principal W(t;dl:og\;g. Wtd Avg. Wtd. Avg. % Full Wid. Avg.
1 oans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

Wner Occupied 2,770 $ 462222117 94.78% $ 166,867 7.339% 77.02% 596 65.56% 39.60%
Non-Owner Occlipied 171 21,368,489 4,38 124,962 7.610 75.18 643 45.79 35.15
Second Home 31 4,081,742 0.84 131,669 7.571 76.37 623 33.29 40.90

ToTAL 2,972 $ 487,672,348 100.00% $ 164,089 7.353% 76.93% 598 64.42% 39.42%

DISTRIBUTION BY PROPERTY TYPE

Numberof  Unpaid Principal , ?2fP% * avo principat Wi- AVS: ey Avg. Wed. Avg. % Full  Wid. Avg.

Propert‘y Type Loans pBalance P by;::;r:;:ga! gBalancep C?)LO:: n Orig. l.TgV FICO s Doc Loan DT s

Single Family Residence 2,232 $ 353088564  72.58% $ 158588  7.368%  76.72% 594 65.98%  39.19%
PUD ! 317 58012496  11.90 183,005 - 7.200  B80.04 606 6828 4051
Condominium 168 27,240,971 5.59 162,148 7.307  77.43 610 6092  39.38
2 Family 104 20750578 426 199,525  7.365  71.88 607 4714 4061
Townhouse 80 11682620 240 146033 7614 8023 598 6402  36.10
3 Family 30 7,198,952 1.48 239,065  7.238 7471 623 5150  43.45
4 Family 27 6470287  1.33 239974 7546 7188 631 4360 4231
Condo - High Rise >8 floors 10 1,846,984 0.40 194,698  7.805  79.51 655 1693  37.43
Co-Op 3 204074 0.6 98,025 8288  52.10 601 10000  30.39
Condo - Low Rise <5 floors 1 97822 0.02 97,822 6500 5578 631 000  33.50

ToTAL 2,972 $ 487,672,348 100.00% $ 164,089  7.353%  76.93% 598 64.42%  39.42%

This Structurel Term Sheet, Collateral Term Sheet, or Computational Materials, s appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third
party other than the addressee's legal, tax, financial and/or Bocounting sdvisors for the purposes of evaluating such information. Prospective invesiors are acvised o read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final
Prospectus™) related 1o the securities (the “Securities™) in making theis investment decisions. This materiel does not inciude all relevent information relating to the Securities deseribed herein, particularly with respect o the risk and special considerations associnted with
an investment in the Securities, All i i tained herein is preliminary end it is ipated that such infc ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus
supplement, if epplicable, and the Final Prospectus. Although the information contained in the materis] is based on sources the Underwriter(s) belicve(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete; Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Priof to making any investment decision, a prospeclive investor shall reccive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned berein. The issuer of the securities and Fannie Mae have fiot prepared. reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.

40




3 Home Equity Mortgage Loan Asset-Backed Trust
H IndyMac Bank ‘ Series SPMD 2004-B

The Group | Mortgage Loans (Conforming Loans)

DISTRIBUTION BY STATE

State Number of Unpaid Principal hz":é:;:'al Avg. Principal Wédr-ol;:g- Wtd Avg. Wtd. Avg. % Full  Witd. Avg.
i Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl

California ' 477 $ 98,716,646 20.24% $ 206,953 6.904%  72.45% 607 55.62% 39.70%
Fiorida , 257 37,277,569 7.64 145,049 7.475 79.27 606 62.34 38.59
New York 234 51,240,620 10.51 218,977 7.204 71.40 602 50.40 41.10
New Jersey : 198 39,635,222 8.13 200,178 7.717 76.59 587 60.68 41,17
Maryland 138 24,529,888 5.03 177,763 7.473 76.34 581 68.02 42.10
Georgia : 116 15,965,727 3.27 137,636 7.671 84.91 616 64.00 40.49
Virginia | 113 17,875,469 3.67 158,190 7.454 78.06 587 73.12 38.36
Texas : 112 13,104,345 2.69 117,003 7.980 84 .47 598 70.01 37.68
Massachusetts 110 22,097,078 4.53 200,883 7.087 72.83 594 71.53 38.16
Michigan 104 12,742,840 2.61 122,527 7.428 8185 591 €9.93 38.15
linois , . 87 13,541,448 2.78 155,649 7.496 79.62 804 61.46 39.48
Pennsylvania . 84 9,884,835 2.03 117,677 7.961 79.85 577 77.94 38.88
Connecticut ' 78 13,598,226 2.79 174,336 7.233 76.85 588 79.76 38.92
Ohio j 72 8,014,346 1.64 111,310 7.503 77.91 593 77.11 36.63
Nevada : 63 12,114,112 2.48 192,287 7.292 78.73 608 62.69 40.02
Other . 729 97,333,978 19.96 133,517 7.488 80.59 597 7334 38.22

ToTvAL . 2,972 $ 487,672,248 100.00% $ 164,089 7.3583% 76.93% 698 64.42% 39.42%

DISTRIBUTION BY ZiP CODE

Zip Code Number of Unpaid Principal b?::i:;:lal Avg. Principal WtGdro':;g Wtd Avg. Witd. Avg. % Full Wtd. Avg.
Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DT
92392 7 $ 1,315,502 0.27% $ 187,929 6.558%  78.59% 605 86.62% 40.41%
22193 7 1,276,513 0.26 182,359 7.659 78.48 565 100.00 37.82
92345 7 1,155,930 0.24 165,133 7.407 79.24 583 92.65 44.45
90650 6 1,506,065 0.31 251,011 7.078 70.83 579 50.72 42.13
92509 ) 6 1,304,429 0.27 217,405 6.355 71.03 624 47.05 36.91
11717 | 6 1,240,468 0.25 208,745 7.777 71.74 584 4278 39.08
11434 i 6 1,202,762 0.25 200,460 6.949 70.28 620 77.39 43.68
20002 : 6 1,189,652 0.24 198,275 7.689 76.97 530 71.85 41.25
94533 ‘ 5 1,155,348 0.24 231,070 6.912 79.05 592 56,13 4565
11741 . 5 1,119,628 0.23 223,926 7.713 58.71 569 58.15 35.54
Other i : _ 2,911 -f}f75,206,050 97.44 163,245 7.357 77.02 589 64.33 39.38
ToTAL '2,972‘ $ 487,672,348 100.00% $ 164,089 7.353%  76.93% 598 64.42% 39.42% |

- i
LY
Remaining Term Numberof  Unpaid Principal b"’l_?:i:c‘}”'al Avg. Principal wg’r'o‘:‘ég' Wid. Avg. Wid. Avg. % Full Wid.Avg. |
to Maturity (months) Loans Balance yBalanc: Balance Coupon Orig. LTV FICO Doc Loan oTi ‘
180 of less 82 $ 9266683 190%  § 113008  7.074%  66.71% 613 48.11%  37.03%
181 - 240 8 1,075,041 0.22 134,380  7.583  B80.83 619 4696 4369
301 - 360 2,882 477330624 97.88 185625  7.358  77.12 508 5478 30.45
Toraw 2,972 S 487,672,348  100.00%  § 164,089  7.353%  76.93% 598 64.42%  39.42%.

This Structural Term Sheet, Collaterat Term Shect, or Campulnnonnl Materials, as appropriate {th¢ “msterial”), wus prepared solely by the Underwriler(s), is privileged and confidential, is intended for use by the addressee only, and may not be provrdca 1o ey third
party other than the addressec's!legal, tax, financia! and/or sccounting advisors for the purposes of evaluating <uch information. Frospective investors are advised to read carefully, end should rely solely on, the final prosp and p (the “Final
Pmspecms") rcl.awd 10 the sccunues (the “Secunucs "} in making their investment decisions This matenial does not include all relcvant information relating to the Securities described herein, particularly with respect 1o lh: risk and spe:ml coundcmuom ussociuled with
contained herein is prejiminary end it is anticipated tha! such information will change, Any informsation contained hercin will be more fully described in, and will be fully d by the y prospe
suppl:nrnl, if upphu\ble and the Fmal Prospectus. Although the information containad in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or wasranty that such information is accurate or
complete. Such information shbuld not be viewed es projections, forecasts, predictions, or opinions wi'h respect to value. Prior 1o muking any investment decision, a prcspecuv: investor shall receive end fully review the Final Prospectus. NGTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECUIUTIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
barking services from, any company mentioned herein. The issver of the securitics and Fannie Mae have oot prepared, reviewed or participated in the preparation of this material, are not responsible for the accumcy of this material and have not authorized the
dissemination of this material. The Underwriter is ncting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction,
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h Indthc Bank

Home Equity Mortgage Loan Asset-Backed Trust
Series SPMD 2004-B

The Group | Mortgage Loans (Conforming Loans)

DISTRIBUTION BY PRODUCT TYPE I ~

Produci Type Numberof  Unpaid Principal bz";:ir'::i:'al Avg. Principal wct;dr'o‘;;g' Wid. Avg. Wid. Avg. % Full  Wed. Avg.
‘ Loans Balance Balance Batlance Coupon Orig. LTV FICO Doc Loan DTl

15 YR Balloon 5 $ 411,431 0.08%  § 82286 8318% 79.56% 583 100.00%  33.41%
15YRFixed 77 8,855,252 1.82 115,003  7.016  66.11 615 4570 3727
20 YRFixed | 8 1,075,041 0.22 134,380  7.583  80.83 619 4696 43569
30 YR Fixed 645 100,549,401 20,62 155891 7260  74.10 617 6143 3928
30 YR Fixed - 60M'10 11 2,450,787 0.50 222799 5822 6156 745 1355  30.55
1YR CMT ‘ 2 343 449 0.07 174724 6386  86.84 636 0.00 2872
2/6 MONTH LIBOR 1729 282347771 57.90 163301  7.654  77.93 583 6975 3861
2/6 MONTH LIBOR - 24M 10 88 18,381,320 3.77 208,879 6726 8454 658 5097  41.05
31YRCMT 108 19,082,206 3.91 176,687  7.465 78.28 595 6535 3960
31 YR CMT - 36M 10 45 8,964,952 1.84 199,221  6.023  79.54 634 4164 38388
31YRLBOR | 12 2,519,636 0.52 200,970  4.549  76.40 599 7051 39.55
3/6 MONTH LIBOR 123 18,633,393 3.82 151,491 7101 7512 594 7003 37.38
316 MONTH LIBOR - 36M IO 21 3,857,840 0.79 183707 6257 7795 644 2889 40.14
51 YRCMT 24 4,934,744 1.01 205614 6012  73.80 632 2502 3847
5/1 YR CMT - 60M,10 39 8,253,990 1.69 211,641 6084  76.01 631 5481  39.30
51YRLIBOR 14 2,819,118 0.58 201366 5371 7358 616 4501 3812
5/6 MONTH LIBOR 3 594,449 0.12 198,150 6827 7553 631 000 4998
5/6 MONTH LIBOR - 60M 10 15 2,848,280 0.58 189,885 6251  78.98 635 38.85  40.07
6 MONTH LIBOR 2 470.836 0.10 235418 8110  80.00 560 5588  44.38
71 YRLIBOR 1 272,451 0.06 272451 5375 6402 608 100.00 3822

TotaL 2,972 $ 487,672,348  100.00%  § 164,089  7.353% 76.93% 598 64.42%  39.42%

DISTRIBUTION BY PREPAYMENT PENALTY TERM

0

Prepayment Penalty Number of Unpaid Principal b/":rfi:;ogl Avg. Principal wg'r'oz:g' Wid. Avg. Wtd. Avg. % Full  Witd. Ava.
Term (months) ] Loans Balance yBalanc: Balance Coupon Orig. LTV FICO Doc Loan Tl

0 ‘ s89 $ 169,622,274 34.78% $ 171,509 7.185% 76.41% 612 ‘53.66% l"39.42%
12 120 22,371,444 4.59 186,429 7.525 76.39 600 72.49 38.98
24 | 1,238 202,310,369 41.48 163,417 7.511 78.35 584 70.52 39.55
36 ‘ 625 93,368,261 19.15 149,389 7.273 74.95 604 68.83  39.25

ToTAL 2,972 $ 487,672,348 100.00% $ 164,089 7.353% 76.93% 598 64.42%  39.42%

DISTRIBUTION BY INITIAL PERIODIC RATE CAP OF THE ADJUSTABLE-RATE LOANS

Initial Periodic Number of  Unpaid Principal b;f';’rfi:;:'al Avg. Principal wgr.ogzg. Wid. Avg. Wid. Avg. % Full  Wid. Avg.
Rate Cap Loans _Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTi

1.000% ] 2 $ 372,739 0.10% $ 186360 7.706% 77.76% 539 100.00%  40.74%
1.500% ‘ 19 3,532,442 0.94 185918  7.102  76.98 581 7457 2960
2.000% \‘ 17 3,364,814 0.0 197930 4746 7762 607 67.53 3632
3.000% ‘ ’ 2,086 346,220,306  92.49 165,973  7.503  78.20 590 6710  39.61
5.000% ‘ 9% 19,723,034 5.27 205448 6001  75.36 630 4262 3876
6.000% 6 1,117,101 0.30 186,184  7.041 _ 79.26 577 100.00  31.28

TotAL | . 2,226 $ 374,330,436  100.00% $ 168,163  7.394%  78.04% 592 66.01%  39.52%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, s appropriate (the “material”), was prepared solcty by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, ar! nuy 701 be Trovided to sny third
party other than the addressec’s legal, t8x, financial and/or sccounting sdvisors for the purposes of evaluating such investors are advised Lo read carefully, and should rely solely on, Lhe final prospectus and p Pr (the “Final
Prospectus™) related 10 the securities (the Secunu:s ") i in making their investment decisions. Thls mmenal does not mclude all relcvnnl \nfommuon relating to the Securities described herein, particularly with respect to Lh: risk and spccml »onsndcnuons associuted with
an investment in the Securities, . All i d herein is preliminary and it is ipated thet such i will change. Any information contained hercin will be more fully described in, and will be fully superseded by the pr:lm.uu.r) prospectus
supplement, if applicable, and the Final Prospectus. Although the information oontmnad in the matenial is based on sources the Underwriter(s) believe(s) 1 be reliable, the Underwriter(s) make(s) no representation or warrerty that such infonnatioris rccurate or
complete. Such information should not be viewed as projcetions, forecasts, predictions, or apinions with ruspest t value.  Prior to making eny investment decision, a prospective investor shall receive and fully review the Fival Prospectus, NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investnient
banking services from, any company meationed herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participsted in the preparation of this material, arc not responsible for the acouracy of this material and have not awhorized the
dissemination of this material, The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction,
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i LY
Subsequent Periodic Number of  .Unpaid Principal bA:rfi:t?ioLI Avg. Principal wgml;\slg Witd. Avg. Wid. Avg. % Full  Wid. Avg.
Rate Cap Loans Balance yBaIancz Balance Coupon Orig. LTV FICO Doc Loan DI
1.000% ‘ 1,933 $ 319,748,404 85.42% $ 165416 7.542% 78.08% 588 68.31% 39.58%
1.500% 1 48 7,384,485 1.97 153,843 7.484 81.41 610 45.97 38.86
2.000% 245 47,196,547 12.61 192,639 6.375 77.26 615 53.56 35.04
TotaL - | 2,226 $ 374,330,436 100.00% $ 168,163 7.394% 78.04% 592 66.01% 39.52%

Gross Margin Numberof  Unpaid Principal b;{‘:rfi:;‘;'al Avg. Principal Wg‘og:g' Wid. Avg. Wid. Avg. % Full  Wtd. Avg.
‘ Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl
2.000% or below 1 $ 166 427 0.04% $ 166,427  7.125%  77.67% 553 0.00% 41.34%
2.001% - 2.500% 31 6,160,866 1.85 198,738  5.100 75.50 610 62.78 37.62
2.501% - 3.000% 185 36,479,609 9.75 197,187  6.063 77.30 636 38.41 39.25
3.001% - 3.500% 6 1,147,789 0.31 191,298 6.825 79.86 695 4.33 37.85
3.501% - 4.000% 4 861,902 0.23 215476  6.970 85.80 655 15.38 4321
4.001% - 4.500% 431 86,891,301 23.21 201,604  7.128 82.42 531 76.12 40.76
4.501% - 5.000% 536 80,238,316 21.44 149,698  7.458 82.19 592 -69.89 40.29
5.001% - 5.500% 345 56,022,135 14.97 162,383 7.604 77.43 536 58.03 38.69
5.501% - 6.000% 204 31,380,957 8.38 153,828  7.647 74.55 385 55.07 39.23
6.001% - .500% 122 17,762,054 475 145,591 8.248 72.01 569 66.57 38.12
6.501% - 7.000% 194 32,542,848 8.69 167,747 B.497 58.69 576 78.69 38.47
7.001% - 7.500% 113 15,608,405 417 138,127 . 8.068 69.79 A71 83.80 37.55
__7.501% - 8:000% . . 54 . .'9067.827 242 167,923 _7.527 7845
CTota | -~ 2226 % 374330436 | 100.00% $ 168,163  7.394%

s Suctun et Snevt, Collateral Term Sheet, or Computational Materials, 85 appropriate (the “material"), was prepared solely by the Underwriter(s), is priviieged apd conficendul, 's v

soecus’ ) reaated fo e seolritics (the “Secwities”) in muking their investment decisions. This material does not include all relevant information relating to e Ssewrities described hercin, part;
122 fvestment ' e Securities, 1 All infonination contained herein is preliminary and it is anticip that such information will change. Any infonmatior coatzined hereir will be otz ful y
~applement, if applicgti:, and Lhe Final Prospectus,  Although the mformauon contained in the material is based on sources the Underwriter(s) belizve(s) to be celiable, the Undermw:(s) £) 00 . &prscutalian or \anan" that suen ixfornsztiun s acciua'e or
~amplets. Sich uzrunnz"or. shotud ot be viewed us projections, [orecasts, predictions, or opinions with respect to vaiue. Prior to making any iuvestment decision, a prosp-tive irvistor shall receiv: and fally ,-view tke T'ial Prospects. 1iOTHTG KEREIN
ZHUULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s, may hold long or sfon pesicss in of buy.and se!] Sscusdt'ss or elatec’ uccurities or perfim for or e licit- invesiyent
rring services rom, sny company menlioned herein. The issuet of the seousities and Famnie Mae have ot prepared. reviewed or perticipated in the preparation of this Tterie., erc nos resporsible fe the aoruracy of this maieiial #nd Pave ngt author'zed e
#ssernination of this mawriel. The Underwriter is neting as underwriter and ot ncting as an agent for the issuer in connestion with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust
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' " L % of Pool - Witd. Avg.
Maximum Mortgage Rate NuLmber of UnpaBId‘Pnnclpal by Principal Av% Tnnclpal Grossg \gtd ?.YRI Wt:l.cAvg. D% r;‘-ull Wtdrs_avg.
\ oans. ajance Balance ajance Coupon rg. O oC Loan

9.501% - 10.000% 6 $ 1,001,590 0.27% $ 166,932  4.722% 81.93% 815 62.83% 37.48%
10.001% - 10.500% 19 3,825,397 1.02 201,337 4,789 76.61 623 71.60 35.19
10.501% - 11.000% 29 5,668,148 1.51 195,453 5.197 72.57 641 60.39 37.29
11.001% - 11.500% 35 6,737,577 1.80 192,502 5.350 79.23 646 68.22 40.37
11.501% - 12.000% 164 32,929,802 8.80 200,791 5.847 75.55 623 71.28 39.41
12.001% - 12.500% 243 47,873,243 12.79 197,009 6.361 75.24 614 64.83 40.52
12.501% - 13.000% ) e, 65,645,814 17.54 181,844 6.815 77.59 599 69.58 39.86
13.001% - 13.500% o 33 57,482,828 15:36 170,068 - 7.305 80.42 588 66.71 39.07
13.501% - 14.000% 351 £7,257,180 15.30 163,126 7.799 82.17 579 66.39 39.54
14.001% - 14.500% 223 33,305,320 8.90 149,351 8.276 80.37 574 62.09 39.04
14.501% - 15.000% 200 27,900,756 7.45 139,504 8.729 80.67 575 52.78 38.71
15.001% - 15.500% 78 10,542,807 2.82 135,164 9.230 78.58 570 61.56 40.60
15.501% - 16.000% 70 8,613,147 2.30 123,045 9.649 70.77 564 62.45 39.46
16.001% - 16.500% 39 5,915,604 1.58 151,682  10.314 66.17 550 80.95 40.08
16.501% - 17.000% 32 4,411,858 1.18 137,871 10.845 67.40 532 73.14 39.77
17.001% - 17.500% 26 3,715,549 0.99 142,906  11.288 62.47 530 74.33 41.94
17.501% - 18.000% 8 894,403 0.24 111,800  11.802 61.85 522 75.13 36.37
18.001% - 18.500% 4 609,412 0.16 152,353 12.257 64.45 522 73.75 46.50

ToTaL i 2,226 $ 374,330,436  100.00% $ 168,163  7.394% 78.04% 592 66.01% 39.52%

DISTRIBUTION BY MINIMUM MORTGAGE RATE OF THE ADJUSTAB'LE-R‘AT‘E LOANS

. | - - Numberof  Unpaid Principal , 2 OfPO0! Ao principat W AVD. oy Avg. Wid. Avg. % Full  Wid. Avg.
‘ Minimum Mo;[tgage Rau'e" " Loans pBaIance P byB'::lar:!‘:cI:ai gBalancep C%T::n Orig. LTgV FICO 9 Doc Loan DT °
2.001% -2»500% 30 $ 5,983,106 1.60% $ 199,437 5.014% 75.39% 612 61.67%  37.79%
2.501% - 3-00070 185 36,479,609 9.75 197,187 6.063 77.30 636 38.41 39.25
3.001% - 3.500% 6 1,147,789 0.31 191,298 5.825 79.86 695 4.33 37.85
3.501% - 4.000% 3 684,225 0.18 228,075 7.091 84.97 646 19.37 4522
4.001% - 4.500% 417 84,388,709 22.54 202,371 7.095 82.40 592 76.32 40.92
4.501% - 5-000‘% 522 78,852,645 21.06 151,059 7.463 82.06 591 7032 40.13
5.001% - 5.500% 332 53,059,422 14.17 158,818 7.665 77.49 583 58.89 38.74
5.501% - 6.000% 206 31,636,112 8.45 153,573 7.665 74.82 584 57.97 38.99
6.001% - 6.500% 130 18,701,436 5.00 143,857 8.037 71.74 577 63.26 37.86
6.501% - 7-000‘% 189 32,419,958 8.66 171,534 8.409 69.17 580 76.12 38.80
7.001% - 7-500% 124 17,966,120 4.80 144,888 8.000 71.43 578 77.63 37.89
7.501% - 8.000% 61 10,752,986 2.87 176,278 7.622 77.00 574 77.07 38.59
8.001% - 8.500% 6 679,732 0.18 113,289 9.645 78.53 589 46.58 42,68
8.501% - 9.000% 1" 1,097,625 0.29 99,784 8.958 90.27 595 28.19 40.19
9.001% - 9.500% 1 71.851 0.02 71,8514 9.300 90.00 703 0.00 35.38
12.501% - 13.000% 2 309,256 0.08 154,628 6.825 85.49 587 100.00 36.10
13.501% - 14.000% 1 99,855 0.03 99,855 7.625 70.42 581 100.00 46.47
ToTaL ) 2,226 $ 374,330,436 100.00% $ 168,163 7.394% 78.04% 592 66.01%  39.52%
This Suuctwl Term Sheet, Cbllatersl Term Sheet, or Computational Materials, as sppropriste (the “material™), was prepared solety by the Underwriter(s), is privileged and confidential, is intended for use by the addressee cnly and moy pot be provided 1o any third
party othicr than the addressee's legal, i, finincial and/or accofinting advisors for the purposes of evalusting such information, Prospective investors ere advised to read carefully, and should rely solely on, the final prosp ! {the “Final
Pmspeclus ") related to lhe secunues (Lhe Secunu:s ") in making their investrhent decisions. This material does not include all relevant information relating o the Sceurities described herein, particularly with respect to the risk and spccu\l consideralions associsted with
ih'the Sé All ined herein is preliminary and it is anticipated that such i ion will change. Any information contained herein will be more fully described in, and will be fully sup by the preliminary prosp

supp\:mm\ “if applicdble, and thé Final Prospectus, Although the mfarmauon contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriten(s) make(s) no representation or warranty that such m!'ormauun is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior lo making sny investment decision, & prospective investor shall receive and fully review the Final Prospecuss. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy ard sell Securities or Telated securities or perform for or solicit investment
bariking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this materia!, as¢ not responsible for the seeuracy of this material and heve pot authorized the
dissemination of this material. The Underwriter is acting as underwriler and not acting as on agent for the issuer in connection with the proposed transaction.
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‘ Home Equity Mortgage Loan Asset-Backed Trust
H IndyMac Bank Series SPMD 2004-B

The Group | Mortgage Loans (Conforming Loans)

'DISTRIBUTION BY NEXT RATE ADJUSTMENT DATE OF THE ADJUSTABLE-RATE LOANS

. Numberof  Unpaid Principal |, 9fPO0l = auq principal WE-AVS. wid Avg. Wd. Avg. % Full  Wid. Avg.
Next Rate Adqutment Date Loans pBalam:e : byBI:lar;lcclzal gBalam:eep C?)r:::n Orig. L’R/ FiCO ° Doc Loan DTi ’
October 2004 1 $ 263,102 0.07%  § 263,102  B8.000% 80.00% 533 100.00% 42.43%
January 2005 1 207734 0.06 207734 8250  80.00 595 000 4686
June 2005 ‘ 1 185,049 0.05 185049 7625  80.00 524 10000 34.10
August2005 1 159,449 0.04 169,449 6250  95.00 631 000 2872
September 2005 1 180,000 0.05 180,000 6500  80.00 640 000 000
October 2005 1 110,200 0.03 110,200 4625  95.00 548 10000 33.40
December 2005 1 248,201 0.07 248201 6625 69.25 536 10000  45.00
January 2006 6 825,632 0.22 137,605  7.396  78.71 584 10000 37.81
February 2006 1 2,097,320 0.56 190665 6676  79.98 602 86.46  40.09
March 2006 j 13 1,720,536 0.46 132,349 6868  78.95 647 5378 34.61
April 2006 3 45 7,157,193 1.91 150,049 7.102 7833 596 6493  37.50
May 2006 ‘ 52 9,282,263 2.48 178,505 6688  79.58 606 7305  39.66
June 2006 ‘ , 196 32,704,639 8.74 166,860  7.048  77.50 587 7648  38.07
July 2006 ‘ 426 69,293,592 18.51 162661  7.464 7811 584 7188 40.09
August2006 | 442 71,461,944 19.09 181679 7772 7810 583 7058 40.43
September 2006 596 100,892,974 26.95 169,284  7.861 78583 589 6171 39.81
October 2006 | 27 4,749,550 1.27 175909  8.431 7686 565 6791  37.23
February 2007 2 192,596 0.05 96298 5914 7500 607 10000  42.90
March 2007 10 1,707,066 0.46 170707 4921 7844 592 7962 3579
April 2007 j 10 1,857,995 0.50 185,800 5624 7762 634 3731 36.34
May 2007 ; 31 5,058,787 1.35 163,187 6853  72.92 602 8788 3571
June 2007 22 3,607,796 0.96 163,991 6949 8062 595 96.96 6.1
July 2007 47 3,526,248 2.28 181,410 7014 7727 594 67.33 3859
August2007 87 13,166,211 352 151,336 6982 77.94 607 5136 3047
September 2007 31 17,174,572 4.59 188,732 . 6773  77.40 609 4508 4065
October 2007 3 1766756 0.47 196,306  6.133  75.40 617 5792 3483
February 2009 2 343,275 0.09 171,637 5858  87.84 508 10000 3825
March 2009 3 563,566 0.15 189,855 5021  77.53 602 4181 3131
April 2009 ‘ 3 498,962 0.13 166321 5351 8665 619 3808 4061
May 2009 | 2 404787 0.11 202,393 4821 77.20 593 4338 3878
June 2009 j 2 202,738 "0.05 101,360 5594  88.01 718 000 4348
July 2009 j 7 1,334,551 0.36 180,650  6.030 7343 628 4099  38.94
August 2009 34 7.273.730 1.94 213933 6096 7403 631 4592 38.91
September 2009 35 7,331,675 1.96 209476 6120  74.92 631 3275  39.60
October 2009 7 1,491,300 0.40 213,043 5895  78.11 633 60.24  36.57
April 2011 1 272,451 0.07 272451 5375 64.02 508 10000 3822
TotaL 2,226 § 374,330,436  100.00%  § 168,163  7.394% 78.04% 592 66.01% 29.52%

This Structurel Term Sheet, Collateral Term Sheet, or Computational Materials, as eppropriate 2= “motn ial”), was prepared sclely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be proviced te any waird

party other than the addressee’s legal, tax, financial and/or ccounting sdvisors for the purposes of evaluaiing such information. Prospestive investors are advised to read carefully, and should rely solely on, the final and (the “Firu}

Pmipecms ") related to the securities (the “Securites”) in making their investmint decisians. Tlis materia! does notirclude all relevant information relating to the Seviwities described hevein, punicularly with cespect 1o the isk and special considerations aviodiated wih

in the Alli d herem is preliminary and it is anticipated that such i will chenge. Any information contained herein will be mare fully described in, and will be fully superseded by the prelimirary prospecius

if i , and the Final Prosp . Although the information contained i the material is based on sowices the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is sreuwte o

camplcl.e Such mfommuon should not be viewed a3 projections, furecasts, predictions, or ooinions with respect to value, Prior 0 making any investment decision, 8 pmspecuvc investor shall receive and fuily review the Final Prospectus. NOTHING HEREIN

SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER 10 eUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perfonn for or soticit investment

banking services from, any compeny mentioned herein. The issuer of the securities and Funnic Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have nov suthsrized tie
dissemination of this material. The Underwriter is acting as underwriter 5.2 oot acling os #n ugesit lor the issuer in connection with the proposed transaction.
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; Home Equity Mortgage Loan Asset-Backed Trust
ﬂ IndyMac Bank | Series SPMD 2004-8

The Group Il Mortgage Loans (Non-Conforming Loans)

COLLATERAL SUMMARY
Statistics listed below and in the tables following are for the Group Il Mortgage Loans included in the
Statistical Pool and are based on the Cut-Off Date.

‘ Scheduled Principal Balance: $ 220449112
Number of Mortgage Loans: 558
! Average Scheduled Principal Balance: $ 395,070
Weighted Average Gross Coupon: 6.888%
% Weighted Average Net Coupon: 6.378%
| Weighted Average Original FICO Score: 625
| Weighted Average Original LTV Ratio: 76.48%
% Weighted Average Stated Remaining Term (months): 359
Weighted Average Seasoning (months): 1
‘ Weighted Average Months to Next Adjustment Date™: 26
: Weighted Average Gross Margin": 4.961%
3 Weighted Average Initial Rate Cap™: 3.110%
! Weighted Average Periodic Rate Cap'™: 1.107%
Weighted Average Gross Maximum Lifetime Rate': 13.038%
! Weighted Average Gross Minimum Lifetime Rate™: 5.054%
_Interest-Only Hybrid ARMs: 28.90%

M) ARM Loars enly

.

Al referenoes in the tables below .r Weighted Average Debt-to-Income Ratio exclude zero values

.
This Stuctusal Term Sheet, Collateral Term Sheey, or Cemputatiora' v "¢ leis, 43 appropriatn (tre “mate.iul”), wos prepared solely by the Underwriter(s),is privileged and confidential, s intended for use by the eddressee only, and way not b provided
party other than the addressee’s legal, tax, financial and/or aerounting advisors for the purposes of evaluatir 3 such informatica. Prospective investors are advised to read carefily, and should rely solely on, the final prosp and suppleTient
Pmsper.nu §] re!axud to the secu'nuc: (the “Securities”) in muking therr investment devisions. 1 his matefial d‘\ti ot inciude all rejevant information relating to the Securities described herein, particularly with respect to vhc risk and specis] considarmtinns 653060
in the All inf: ion contained herein is prefiminary and it is antic| that such i will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prorrcior
! if applicable, and the Final Presp . Although the ml'mrnnuon m':Lamed in the material is basea on sources the Underwriter(s) believe(s) 10 be reliable, the Underwriter(s) make(s) no representation or warranty that such infortration is uccurale or
complete. Such information should not be viewrd as projoctions, forecasts, predictions, or opinions with respect to value, Prior 0 making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TC BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related seowities or perform for o sobivit inestment
banking services frotn, any cortpany mentioned herein. The issuer of tae sscurities and Fannie Mae have not prepared, reviewed or participated in the preparstion of this material, are not responsible for the accuracy of this material and hav= aot suthorize. the
dissemination of this material. The Underwriter is poting as underwriter-and not acting as an agetit for the issuer in connection with the proposed transaction.

46




: Home Equity Mortgage Loan Asset-Backed Trust
m IndyMac Bank Series SPMD 2004-B

The Grdub I Mortgégé Loahs (Non-Conforming Loans)

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE

C_ur(ent Unpaid Number of Unpaid Principal b;{n:rfirgglal Avg. Principal wgm‘;;g Wtd Avg. Wtd. Avg. % Full Wtd. Avg.
Principal galance Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

100,000 or below 8 $ 682,561 0.31% $ 85320 7.598% 76.15% 579 87.11% 36.34%
100,001 - 150,000 35 4,326,232 1.96 123,607 7.581 79.14 587 82.97 38.83
150,001 - 200,000 32 5,725,870 260 178,933 7.299 79.90 588 93.44 40.53
200,001 - 250,000 27 6,069,350 275 224,791 7.026 81.85 588 96.37 43.97
250,001 - 300,000 20 5,436,478 247 271,824 7.266 80.16 594 70.14 39.60
300,001 - 350,000 70 23,791,875 10.79 339,884 7.123 77.43 610 48.60 42.46
350,001 - 400,000 126 47,398,296 21.50 376,177 7.023 78.92 605 53.65 40.53
400,001 - 450,000 76 32,432,919 14.71 426,749 6.849 77.29 631 54.12 40.66
450,001 - 500,009 65 31,278,815 14.19 481,213 6.797 76.94 638 67.50 38.96
500,001 - 550,000 26 13,685,504 6.21 526,366 6.451 75.94 638 38.48 39.63
550,001 - 600,000 25 14,500,184 6.58 580,007 6.603 75.61 627 43.94 37.33
600,001 - 650,000 19 12,101,212 5.49 636,906 6.631  73.16 668 52.99 39.52
650,001 - 700,000 6 4,120,128 1.87 68€,688 6.588 76.91 614 100.00 43.11
700,001 - 750,000 7 5,161,606 2.34 737,372 6.659 70.64 692 57.08 39.37
750,001 - 800,000 7 5421612 2.46 774,516 6748 70.80 647 B5.63 40,62
800,001 - 850,000 3 2,461,300 1.12 820,433 7.513 59.62 657 33.67 46.08
850,001 - 900,000 1 876,775 0.40 876,775 7.625 69.02 571 100.00 41.75
900,001 - 950,000 1 933,506 0.42 933,506 8.875 54.91 632 100.00 31.19
850,001 -1,000,000 3 2,994,889 1.36 998,296 5.500 56.98 724 66.61 25.68
1,000,001 or above 1 1,050,000 0.48 1,050,000 6.750 60.00 626 100.00 11.95

ToTaL ‘ 558 $ 220,449,112 100.00% $ 395,070 6.888% 76.48% 625 5§9.10%  40.03%

DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE

Current Gross Number of Unpaid Principal b‘;/‘::i:;c;;' Avg. Principal W:;dr.o;::g. Wtd Avg. Wid. Avg. % Full  Wtd. Avg.
Mortgage Rate Loans Balance Balance Balance Coupon Orig. LTV FICC Doc Loan DT
3.999% or below 1 $ 503,000 0.23% $ 503,000 3375% 75.64% 638 0.00% 34.97%
4.000% - 4.499% 1 600,000 0.27 600,000 4.250 80.00 650 100.00 19.93
4.500% - 4.999% 3 1,383,212 0.63 461,071 4.844 75.84 718 75.42 36.67
5.000% - 5.499% 10 4,937,376 2.24 493,738 5.250 67.11 709 50.10 34.62
5.500% - 5.998% 62 29,541,037 13.40 476,468 5718 72,64 656 60.32 39.63
6.000% - 6.499% 95 40,397,010 18.32 425,232 6.205 74.47 663 63.41 39.25
6.500% - 6.999% 126 50,990,768 23.13 404,689 6.695 76.70 625 56.67 39.44
7.000% - 7.499% 90 32,160,480 14.59 357,339 7.194 79.29 605 66.07 42.62
7.500% - 7.999% 95 32,710,159 14.84 344,317 7.685 80.12 589 56.85 41.22
8.000% - 8.499% 29 10,101,769 4.58 348,337 8.156 80.02 593 54.50 41.58
8.500% - 8.999% 26 10,174,041 462 391,309 8.688 75.56 588 63.24 36.67
9.000% - 9.499% 10 3,235,134 1.47 323,513 9.090 77.49 553 49.70 40.58
9.500% - 9.998% 5 1,730,017 0.78 346,003 9.764 78.02 541 10.40 41.72
10.000% - 10.499% 3 1,259,181 0.57 419,727 10181 70.80 533 100.00 44.88
10.500% - 10.999% 1 349,920 0.16 349,920  10.500 54.92 518 ~0.00 36.69
11.000% or above 1 376,000 0.17 376,000 11.250 80.00 . 521 0.00 33.15
ToTAL 558 $ 220,449,112 100.00% $ 395,070 6.888%  76.48% 625 §9.10% 40.03%
This Swucturel Term Sheet, Colialem] Tem Sheet, or C fonal Materials, as iate {the “material”), was preparcd solely by the Underwriter(s), is privileged and confidential, is intended for use by the sddressee only, and may not be provided to any third
party other than the addressee’s ]egnl tx, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely soiely on, the final prosp and pr [ (the “Final
Prospectus”) related to the seciritics (the .:ecunu:s ") i in malcmg their investment decisions. This material does not include all relevant information relating to the Securities descrived hervin, panticularly with respect o the risk and rpccml considerations nssociated with
on inthe ities.| All i d herein is preliminary and it is anticipaled that such inf ion will change. Any information contsined herein will he more filly described in, end will be fully superscded by the preliminary prospectus

supp\cmrm, if u.ppllcublc and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warmenty that such information is accurate or

lete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect Lo value. Prior to making any investment decision, & pmspecme investor sasll receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and scll Securitics or related securities or perform for or solicit investment
banking services froin, any company mentioned herein The issuer of the sccurities and Fannic Mae have not prepared, reviewed or participsied in the preparation of this material, are not responsible for the accurscy of this matcrial and have not authorized the
disseminztion of thus material. The Underwriter is acting as underwriter and not acting as en agent for the issuer in connection with the proposed transaction,
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‘ . Home Equity Mortgage Loan Asset-Backed Trust
n IndyMac Bank Series SPMD 2004-B

The Group | Mortgage Loans (Non-Conforming Loans)

DISTRIBUTION BY FICO

FI1CO Seore Numberof  Unpaid Principal bZ":rfi:;‘F’,'al Avg. Principal Wi AY9: wid Avg. Wid. Ava. % Full  Wtd. Ava.

i Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl
N/A ‘ 2 $ 255,520 0.12% $ 127,760  7.080% 80.00% n/a 100.00%  26.69%
500-519 : ' 19 6,230,333 2.83 327,912 8.327 72.31 510 77.44 43.42
520 - 539 31 11,696,124 5.31 377,204 7.823  76.28 529 70.80 42.80
540 - 559 ‘ 31 10,720,381 486 345,819 7.755  73.52 549 78.65 41.72
560 - 579 ‘ 51 18,830,408 8.54 369,224 7.220  78.21 571 65.64 42.50
580 - 599 ‘ 93 30,731,105 13.94 330,442 7.272  79.61 590 74.84 43.08
600-619 1 125 43,776,341 19.86 350,211 6.899  79.25 609 69.23 39.88
620 - 639 ! 63 29,564,184 13.41 469,273 6.539  75.89 830 35.44 38.42
640 - 659 ‘ 47 21,275,533 9.65 452,671 6.451 78.72 648 40.35 40.39
660-679 | 18 8,552,550 3.88 475,142 6.438 7857 670 4366 39.81
680 - 699 ; 18 8,675,523 3.94 481,973 6.587 75.40 689 55.28 38.45
700-719 : 3 3,580,466 1.62 397,830 6.391 77.00 707 11.92 38.79
720-739 ‘ 13 6,976,688 3.16 536,668 6.333  70.91 728 43.54 32.52
740 -759 ‘ 12 6,021,371 273 501,781 6.150  68.43 748 30.37 36.56
760-779 11 5,916,173 268 537,834 5982 6292 770 94.35 28.04
780 - 799 ‘ 14 7,200,921 3.27 514,352 6.105  69.29 789 54.49 38.45
800 or above 1 445491 0.20 445,491 5.375  47.66 806 100.00 38.16

ToTAL } 558 $ 220,449,112  100.00% $ 395070  6.888% 76.48% 625 59.10%  40.03%

DISTRIBUTION BY LIEN STATUS |

Numberof  Unpaid Principal 2 9FP9 * avq Principal W AYS: wig Avg. Wid. A %Full  Wid. A
Lien Status uLm er o np: i rincipa by Principal v%. Innclpa Gross Ori . LYrS\’} Fl'covg‘ D Lu ;j-nvg'
oans alance Balance aiance. Coupon rg. ioc Loan
First Lien 1 558 $ 220,449,112 100.00% $ 395,070 5.888% 76.48% 625 59.10% 40.03%
ToTAL f 558 $ 220,448,112 100.00% $ 395,070 6.888%  76.48% 625 59.10%  40.03% |

" DISTRIBUTION BY ORIGINAL LTV

! o . % of Pool s Witd. Avg.
origindI LTV Namberof  Unpaidrincinsl y prncpat AP VGrons W Mg, WA Pl W v
alance Coupon
30.01% - 35.00°/§ 2 $ 856,001 0.39% $ 428,000 6.571% 34.14% 665 0.00% 43.04% '
35.01% - 40.00% 2 1,822,453 0.83 911,227 6.970 38.82 684 54.78 22.16
40.01% - 45.00% 5 1,673,099 0.85 375,820 6.305 42.21 673 3453 38.80
45.01% - 50.00% 4 1,762,115 0.80 440,529 6.373 48.33 724 71.91 39.81
50.01% - 55.00% 15 6,704,657 3.04 446,977 7.147 53.78 650 49.53 31.91
55.01% - 60.00% 18 7,697,230 3.49 427,624 6.687 58.09 640 64.95 32.84
60.01% - 65.00% 31 15,413,389 6.99 497,206 6.986 53.58 635 49.55 40.97
65.01% - 70.00% 49 20,285,528 9.20 413,980 6.714 68.73 626 53.56 39.16
70.01% - 75.00% 63 27,277,687 12.37 432,979 6.656 73.43 636 48.34 40.62
75.01% - 80.00% 208 78,997,171 35.83 379,794 6.723 79.41 623 64.17 40.54
80.01% - 85.00% 50 19,702,879 8.94 394,058 7.319 84.00 585 63.31 4290
85.01% - 90.00% 72 25,889,335 11.74 359,574 7.126 89.62 614 63.71 41.32
90.01% - 95.00% 33 9,862,568 4.52 301,896 7.359 94.45 622 70.77 40.65
95.01% - 100.00% 6 2,199,C00 100 366,500 8661 100.00 673 30.20 37.79 ‘
ToTAL ' 558 $ 220,449,112 ioo.qo% $ 395,070 6.888% 76.48% 625 5§9.10% 40.03%
This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, s appropriaie (the “material”), was prepared solcly by the Underwritcr(s), is privileged and confidential, is intended for use by the addressee only, and may not be proviged to any ird

party other than the sddressee’s legal tax, financial and/or eccounting advisors for the purposes of evaluating such information. Prospective invesiers are ndvised o read carefully, and should rely solely on, the final prospectus and prospectus suppleinent (the “Fival
Prospectus ") mlawd to the wcunues (lh: “Sccunuc! ") in making their investment decisions. This muL:nal docs not inciude all relevant information relating to the Securities described herein, particularty with respect to the risk and rpecxal wnsnd:muuns associsted with
VAl ined herein is preli y and it is anticipated that such information will change. Any informaticn contained herein will be more fully described in, and will be fully sur d by the preliminury
suppl:mmL if npphcablc and the Final Prospectus. Allhau.gh the information contained in the mater.al is based on seurces the Underwriter(s) belicve(s) to be relisble, the Underwriter(s) make(s) no representation or warranty that such mfon'muon is nccmw or
completz. Such information should not be viewed as projections, forecasts, predictions, or opinions with 1espect to value. Prior to making any investment decision, a prospestive investor shall rescive nod fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. Vle Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, eny company mentioned berein.  The issuer of the secwrities and Fannie Mae havc not prepated, rviewed or participated in the preparation of this materia, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underuriter is acting as underwriter and not acting as an a2ent for the is*uer in connection with the praposed transaction.
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! ' Home Eqwty Mortgage Loan Asset-Backed Trust
“ IndyMac Bank | | Series SPMD 2004-B

" DISTRIBUTION BY DOCUMENTATION TYPE

. Numberof  Unpaid Principal | * 2 P9 aAug principal W AVS: iy ave. wid. Ave. % Full  Wid.Avg, |
Documentation Type Loans pBalance ° byBi:rl':::;lzal gBalancep c(ir:::n Orig. LT%/ FICO i Doc toan o e ’
Full Documentation 345 $ 130,296,199 59.10% $ 377,670 6.850% 77.36% 616 100.00% 40.68%
Stated Documentation 178 73,914,610 33.53 415,251 6.993 75.10 638 0.00 38.74
Alternate Documentation 3 802,874 0.41 300,958 7.014 72.57 555 0.00 38.36
No Ratio : 5 2,438,514 1.1 487,703 6.464 70.55 893 0.00 0.00 I
Limitec Documentation 18 8,118,915 3.68 451,051 7.253 79.32 606 0.00 4171 |
No Income No Asset 5 2,383,000 1.08 476,600 5.605 75.88 640 0.00 34.97 |
No Documentation 4 2,395,000 1.08 598,750 6.074 69.16 684 0.00 Q.00 . l
ToTAL | 558 $ 220,449,112 100.00% $ 395,070 6.888% 76.48% 625 56.10%  40.03% I

DISTRIBUTION BY LOAN-PURPOSE ,

 Loan Purpose Numberof  Unpaid Principal b;/‘:rfi:;:'al Avg. Principal wgr'o’;zg' Wid. Avg. Wid. Avg. % Full  Wid. Avg.
‘ Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI
Refinance - Cashout 315 $ 122254683  5546%  $ 388,110  7.063% 7592% 599 57.25%  41.33%
Purchase : 190 71,760,522 32.56 377687 6816  80.01 644 64.98  39.07
Refinance - Rate/Term 53 26,433 907 11.99 498753 6272 59.44 694 5172 36.37
Tota 558 $ 220,449,112 100.00% % 395070  6.888% 76.48% G265  69.10% . 40.03% |

DISTRIBUTION BY OCCUPANCY TYRE

! . . - % of Pool . Wtd. Avg. . . .
oo NI UV s AT T YA YA o2 "
alance Coupon
OWnerOCCUPied 543 $ 213,419,222 46.81% $ 393,037 6.383%  76.54% 623 59.51%  40.16%
Second Home ! 8 2,851,848 1.28 475,308 7.446 80.35 564 16.51 37.23
- Non-Owner Occupied 9 4,178,041 1.90 464,227 6.740 70.44 680 67.31 3548
| " TOTAL ; 558 $ 220,449,112 100.00% $ 395,070 6.888% 76.48% 625 - 5910%  40.03%

| Property Type Number of Unpaid Principal bny/“::i::igla! Avg. Principal wg’ro':;g Wtd Avg. Wtd AYg. % Full  Wid. Avg.
Loans Balance Balance Balance Coupon Orig. LTV FICC Doc Lean DTI
' Single Famiiy Residenoe 427 $ 168,580,101 76.47% $ 334,801 6. 8:8% 75.46% 6235 58.14% 39.98%
Townhouse 6 2,017,410 0.92 336,235 7.12 78.€£ £00 70.23 41.11
1 Zondominium 26 9,243,030 4.19 355,501 7.058 §2.50 . 636 '56.48 41.54
, Condo - High Rise >8 floors 5 1,829,500 0.3 265,900 7.536 36.’23 529 7.35 29.63
2 Family ‘ 13 5,899,195 2.68 453784 6.973 $0.43 530 71.06 43 45
o Family | 2 949,804 0.43 474,902 7.013 60,74 685 31.56 3417
4 Family 3 2,141,886 0.97 713,962 6.218 69.24 707 69.65 31.73
; _PUD 76 29,788,187 13.51 391,950 6.917 80.36 613 65.58 40.52
! TOTAL 558 $ 220,449,112 100.00% $ 395,070 5.888%  76. 48% 625 53.10% - 40.03%

Tais Strurtural Term Shee., Collateral Term Sheet, or C i Materinls, as appropriate {the “material™), was prepared salely by the Uadenvriier(s), is privileged and <umii‘ential, is intended for use by the sddcessec only, en.! inay not be provided to any third
\1rty other than the addressee’s legal, tax, financis] andfor accounting advisors for the purposes of eveluating such information. Prospective investors are arivisd to ead ca efully, ard showd rely solely o, the final prozyectus and praspecus supplement (the “Firal
“rosnactus”) nelated to the securities (the Secunues ") in making their investment decisions. This meterial does not inciude all relevant information relatng s the Secwides duserioed hereln, v-m,cuh:lv with respesi-to the risk ana special ccmxdcmuom mssociated with
n invesiment in e Sscurities. “All infe ined herein is preli y and it is anticipated that such information will change. Any informatior contiined herein vall be o are Tl descrived in, and will be fully superseded by taz p Y P
wp , if sppli nd the Final Prosp . Although the information contmined in the material is based on sources the Underwriter(s) telieve(s) to Le relisbie, the Urderwaite:(s) suake(s) no representation or warranty that such information i3 accurate or
“omjlete. Such mformuon should not be viewed as projections, forecasts, predictions, or opinions with respect to valus. Prior o making nny investmert decision, 8 prospre.ive investur shall receive ond full: review the Final Prospectus. NOTIHING HEREIN
5hOULD BE COMSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. Th: Underwriter(s) may Liold long or sho.: positicns iu or buy and sl Secunties or telatzd scourities of perforin for or solicit investment
sanking services from, any company mentioned herein. The issuer of the securities and Funie Mas have not prepared, reviewed or participated in the weparation of this mazcrial, are not responsible for ths acsurmcy of this maicrial sod have not authorized the
Jissenisination of this materizl. The Underwriter is acting s underwriter and not acling as an agent for the issuer in connection with the proposed transaction.
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‘ o Home Equity Mortgage Loan Asset-Backed Trust
H IndyMac Bank Series SPMD 2004-B

The Group Il Mortgage Loans (Non-Confdrming Loans)

. DISTRIBUTION BY STATE

State Numberof  Unpaid Principal bZ";’rfi:;‘;'al Avg. Principal Wg’r'o“;‘;g' Wid. Avg. Wid. Avg. %Full  Wid. Avg.

Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTt

California ] 220 $ 07562022  44.26%  § 443464  6.736% 74.86% 635 62.31% 39.68%
New York 1 54 23692411 1075 438748 6625  77.03 633 4885  41.98
Massachusetts 38 13,680,812 6.21 360,021 7.038 74.95 591 83.80 39.88
Florida ; 36 11,030,900 5.00 306,414 6924  76.42 618 4924 3865
New Jersey | 33 14,464,014 6.56 438303  7.067  75.00 627 5047 4085
Maryland ‘ 22 8,302,565 3.77 377389 7.393 8042 605 6146  42.57
Virginia 19 7,460,042 3.38 392634 6634 7947 601 6315 4146
Colorado ‘ 14 3,546,110 161 253294 7021 8255 614 4714 3867
Georgia 3 14 3,096,485 1.40 221177 7778 83.30 599 4910 4062
Connecticut ; 12 4,303,504 195 358625 6748  73.32 604 67.24 3938
Michigan ‘ L Sy . 11 3,316,503 1.50 301,500 7.315 80.48 622 39.14 38.96
llinois I A R ) 4,028,521 1.83 402,852 8082 8369 601 60.93 4149
Washington ; 9 3,612,548 1,64 401,394 6021 7978 663 5087  43.08
Texas : 7 2,860,848 1.50 409,978  7.456 8517 646 58.14 3209
Arnzona , 6 2,964,263 1.34 494,044 6.927 58.19 628 14.59 3554
Other 53 16,518,565 7.49 311,671 7.260  81.20 508 6143 3946

TotaL 558 $ 220,449,112 100.00%  § 395070  6.888% 76.48% 625 59.10% 40.03%

'DISTRIBUTION BY ZIP CODE

zZip dee Number of Unpaid Principal b;/n::i:;:Ial Avg. Principal wgr'o?s'g' Wtd Avg. Wtd. Avg. % Full Wtd. Avg.
‘ Loans Balance _‘Balance Balance Coupon Orig. LTV FICO Doc Loan DTl

07726 4 $ 1727978  0.78% $ 431,995 7.212% 79.69% 578 53.64% 37.84%
94531 | 4 1,662,872 0.75 415,718 5.477 79.55 670 43.59 43.02
92886 3 1,448,213 0.66 482,738 6.012 67.03 622 65.47 34.03
94518 ‘ 3 1,260,072 0.57 420,024 7.044 81.26 592 31.66 40.67
91342 ! 3 1,156,690 0.52 385,563 6.430 75.48 636 100.00 48.11
11968 ; 2 1,383,157 0.63 691,579 3.229 59.86 708 0.00 48.24
92104 ; 2 1,184,000 0.54 592,000 6.705 79.73 640 100.00 47.91
94611 ' 2 1,178,285 0.53 589,142 5.764 64.66 634 100.00 48.25
92612 ‘ 2 1,144,861 0.52 572,430 7.588 75.81 600 100.00 43.06
\ 91016 - T R e o 2 1,093,137 0.50 546,569 5.096 84.51 . 664 100.00 26.09
. Other - - 1 207,209,847 .  93.99 390,226 6.920 76.59 624 58.66  39.96

TOTAL 558 $ 220,449,112 100.00% $ 395,070 6.888% 76.48% 625 59.10% 40.03%

DISTRIBUTION BY REMAINING TERM TO MATURITY

Remaining Term Number of Unpaid Principal b?::i::i:'al Avg. Principal w:;dr'ogg' Wtd. Avg. Wtd. Avg. % Full  Wtd. Avg.

to Matunty\(months) A Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DT
301 - 360 ‘ 558 $ 220,449,112 100.00% $ 395,070 6.888% 76.48% 625 59.10% 40.03%
ToTAL 558 $ 220,449,112 100.00% $ 395,070 6.888% 76.48% 625 §9.10% 40.03%

This Structural Term Sheet, Co].]ul:ml Term Sheet, or Compumucnn] Materials, as sppropriate {the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, md may not be prnv\dcd 10 any third

party other than the eddressee’s legal, tax, financial end/or accounting advisors for the pwposes of evaluating such information. Prospective investors are advised o read carefully, and should rely solely on, the final prosp {the “Fina]
Pmspecuu") related to the secuwities (the “Scowities™) in making their investment dovisions. This material does no inslude ol iclevaat inforuijon elating "o the Sectrities describc herein, particularly with respect to the risk and spccml conndmuam associated with
in the i All'§ ion contained herein is preliminary and it is anticipated that such i ion vill change. Any information conwined herein will be more fully described in, and will be fully sup d by the pr Y p

supp]:man if applicable, and the Final Prospectus. Although the information contained in the material is besed on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warreaty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or cpinions with respect 1o value. Prior to making any invesuent decisicn, a prospective investor shall feceive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Und:rwriter(s) nay hold long or short positions in or buy end sel] Securities or related securities or perform for or solicit invesiment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preperation of this material, are not responsible for the sccurncy of this materia) and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not scting os an agent for the issuer in connection with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust
h IndyMac Bank Series SPMD 2004-B

The Group Il Mortgage Loans (Non-Conforming Loans)

DISTRIBUTION BY PRODUCT TYPE

Product Typs Numberof  Unpaid Principal b;f’;’:i:g;:“ Avg. Principal Wil AY9: wig Avg. Wid Avg. % Full  Wid. Ava.
‘ Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

30 YR Fixed | 83 $ 39,023,183  17.70%  § 470,159  6.503% 70.46% 692 5191%  37.58%
30 YR Fixed - 60M 10 19 8,819,871 4.00 464204 6051  67.78 750 6461  32.85
1YR CMT 1 519,431 0.24 519431 5500  80.00 620 10000  49.90
2/6 MONTH LIBOR 232 95175810  43.47 410241  7.268  77.68 568 6264  40.80
2/6 MONTH LIBOR - 24M IO 142 45174702 20.49 318,132 7.058  80.21 622 6735 4220
3MYRCMT 7 2957589  1.34 422513 6415  78.16 638 3625  40.02
3/1 YR CMT - 36M 10 10 4,739,500 2.15 473950 5734  77.32 637 2178 3039
3/6 MONTH LIBOR 23 6,763,560 3.07 294,068  7.027  76.89 588 6618 41.36
3/6 MONTH LIBOR - 36M 10 14 5,109,140 2.32 364939 6274  77.85 617 4957 4134
5MYRCMT 6 3,076,170 1.40 512,695 6006  76.55 631 3833  37.08
5/1 YR CMT - 60M 10 1B 5,295,609 240 407,355 5974  79.21 639 4643 3761
5/6 MONTH LIBOR - 60M 10 6 2,888,430 131 481405 5923 7341 641 2158 4536
6 MONTH LIBOR 1 403,117 0.18 403,117 7.625  80.00 544 10000 4590
6 MONTH LIBOR -/60M IO 1 503,000 0.23 503,000  3.375 7564 638 000 3497

TotaL 558 $ 220,449,112  100.00% $ 395070  6.888%  76.48% 625  59.10%  40.03%

Prepayment Penalty Number of Unpaid Principal b;hl’o:i:;::«ll Avg. Principal ngroz\;g Wtd. Avg. Witd, Avg. % Full  Wtd. Avg.
Term (n'Tonths) Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl
0 ‘ 199 $ 87,987,976 39.91% $ 442,151 6.730% 73.77% 658 53.84% 38.24%
12 37 12,344,818 5.60 333,644 7.234 80.80 597 70.61 41.81
24 : 255 95,151,341 43.16 373,143 7.055 78.76 597 62.47 41.39
36 82 24,061,425 10.91 388,087 6.624 75.37 629 60.26 39.59
60 ) 5 903,553 0.41 180,711 6.893 70.08 669 29.56 45.17

ToTAL . 558 $ 220,449,112  100.00% $ 395,070 6.888%  76.48% 625 59.10% 40.03%

' o,
Initial Periodic Number of  Unpaid Principal bf;’;:;:'al Avg. Principal wg’r'og‘;g' Wtd. Avg. Wid. Avg. % Full  Wtd. Avg.
Rate Cap Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DT
1.000% j 3 $ 1,048,730 0.61% $ 349577  5.638%  77.77% 591 52.04%  40.01%
1.500% 3 1,112,656 0.64 370,885  7.881  77.64 536 3018 27.59
2.000% 1 519,431 0.30 519431 5500  80.00 620 10000  49.90
3.000% ‘ 423 158,439,200  91.79 374561  7.089 7837 501 6214 4113
5.000% ‘ 25 11,260,209 6.52 450,408 5970  77.00 637 37.84 3932
6.000% 1 225,832 0.13 225832 7.500 8071 516 10000 24.81
TotaL . 456 $ 172,606,058  100.00% $ 378522 7.017%  78.28% 603 60.45%  @0.92%

This Structural Term Sheet, Collateral Term Sheet, or Computstional Materials, as appropriate (the malcnal "), was pr:pamd solc]y by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, nnd may not be pn)ﬂded to any third

pasty other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of ng such i pective investors are advised 10 read carefully, and should rely solely on, the final (e “Finul
Prospestus”) related to the securities (the “Securitics”) in making tieir investment decisions. This material does not incude all n:]cvnnl information relating to the Securities described herein, particularly with respect to the risk and spccul considerations nssociated with
an investment in the Securities. All information ined herein is i v and it is anticipated that such will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminury prospectus

supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) betieve(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accumte or
complete. Such information should not be viewed as projections; forceasts, predictions, or opinions with respect to value, Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES, The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein.  The issucr of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this msterial and have not autherized the
dissemination of this material. The Underwriter is seting as underwriter and not scling s an agent for the issuer in connection with the proposed transaction.
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‘ Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

The Group Il Mortgage Loans (Non-Conforming Loans)

DISTRIBUTION BY SUBSEQUENT PERIODIC RATE CAP OF THE ADJUSTABLE-RATE LOANS

Subsequent Periodic Number of Unpaid Principal bz‘,::i:gglal Avg. Principal wgr‘o‘:;g' Wtd Avg. Wtd. Avg. % Full Wtd. Avg.
Rate Cap Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI
1.000% 409 $ 152,856,770 88.56% $ 373,733 7.141% 78.34% 600 63.02% - 4142%
1.500% : 8 2,432,156 1.41 304,020 7.048 76.88 580 62.99 37.36
2.000% i 39 17,317,132 10.03 444,029 5.920 77.98 635 37.46 36.60
ToTAL j 456 $ 172,606,058 100.00% $ 378,522 7.017% 78.28% 603 60.45% 40.92%

l DISTRIBUTION BY GROSS MARGIN OF THE ADJUSTABLE-RATE LOANS .

Gross Margin Number of Unpaid Principal bny/ﬂ::i:;glal Avg. Principal Wédr-og:g- Wtd Avg. Wtd. Avg. % Full  Witd. Avg.
: Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan 331
2.001% - 2.500% 3 3 1,483,000 0.86% $ 494,333 5479% 80.95% 653 0.00% 38.05%
2.501% - 3.000% 48 22,596,047 13.09 470,751 5.833 75.51 643 32.57 39.01
3.501% - 4.000% 3 1,243,812 072 414,604 5.714 7167 645 41.886 40.92
4.001% - 4.500% 85 33,446,187 19.38 393,485 6.887 81.23 596 75.79 42.60
4.501% - 5.000% 136 44,641,888 25.86 328,249 7.034 82.44 599 72.86 41.48
5.001% - 5.500% 71 32,748,243 18.97 461,243 7.320 75.04 605 45.06 41.16
5.501% - 6.000% 27 12,629,533 7.32 467,760 7.795 75.82 608 48.17 36.14
6.001% - 6.500% 23 8,269,492 4.79 359,543 7.159 76.07 591 62.44 43.26
6.501% - 7.000% 12 4,569,887 2.65 380,824 8.204 69.24 569 72.75 40.75
7.001% - 7.500“{0 3 1,591,744 0.92 530,581 7.051 75.87 580 62.48 33.40
7.501% - 8.000% 3 1,221,996 0.71 407,332 7.880 82.98 550 100.00 45.66
8.001% - 8.500% 25 4,929,076 2.86 197,163 7.545 74.90 555 87.08 39.91
8.501% - 9.000% 6 1,405,844 0.81 234,307 8.578 79.79 559 55.40 43.81
9.001% - 9.500% 10 1,772,484 1.03 177,249 8.096 73.80 558 100.00 40.95
10.501% - 11.000% 1 56,816 0.03 56,816 9.000 75.00 519 __100.00 2493
ToTAL ‘ 456 $ 172,606,058 100.00% $ 378,522 7.017% 78.28% €03  60.45% . 40.92%

This Structursl Term Sheet, Coflateral Term Shest, or Computaticnal Materials, a appropriate (the “material”), was prepared solcly by the Underwriter(s), is privileged end confidential, is intended for use by the addressec only, end may not be puovidad to any third
party other than the addressee’s lcg).\l tax, financial and/or accounting advisors for the purposes of evalucting such i pective investors are advised Lo read carefully, and should rety solely on, the final e and pn {the “Final
Prospectus” related 1o the sesurities (the “Securities in making thei investment decisions. This material does not nclude all selevant information relating 1o the Securities described herein, perticularly with respect to he risk and special considerations sssecinted with
an investment in the Securities: All information ined herein is preliminary and it is anticipated that such information will change. Any information comained herein will be more fully described in, and will be fully superseded by the prelimir.ary prospectis
supplement, if applicsble, and the Final Prospectus. Although the information contained in the miaterial is based on sources the Underswriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty st such information s accurate o
complete. Such information should not Le viewed as projections, forecasts, predictions, or opinions with respact 0 value. Prior to making eny investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may bhold long or short positions in or buy and sel] Securities or related securities or perform for or solicit invesunem
banking services from, any company mentioned herein. The issuer of the sccuritics and Fannic Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not autharized the
dissernination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connestion with the proposed transaction
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: Home Equity Mortgage Loan Asset-Backed Trust
H IndyMac Bank Series SPMD 2004-B

The Group Il Mortgage Loans (Non-Conforming Loans)

. Numberof  Unpaid Principal | #OFPO®! * sig principal WE-AYS: wey Avg. Wid. Avg. % Full  Wid. Avg.
Maximum Mortgage Rate Loans pBalaﬂce P by;;?;‘::’a' gBaIancep C(c;:?:: n Orig. LT%/ FICO 9 Doc Loan bT s
10.500% or below 1 $ 600,000 0.35% $ 600,000 4.250%  80.00% 650 100,00%  19.93%
10.501% - 11.000% 2 883,213 0.51 441606  4.827 80.00 682 61.50 29.25
11.001% - 11.500% 19 9,279,047 5.38 488371 5529 74.84 645 45,19 42.35
11.501% - 12.000% 49 21,717,921 12.58 443223  5.859 76.24 619 66.58 42.37
12.001% - 12.509% 68 26,465,679 15.33 389,201 6.283 79.00 615 61.61 40,33
12.501% - 13.000% 92 35,365,431 20.49 384 407 6.804 77.42 608 64.19 41.16
13.001% - 13.500% 85 28,613,872 16.58 336,634  7.300 80.18 593 69.40 41.24
13.501% - 14.000% 75 26,372,354 15.28 351,631 7.760 81.65 593 £3.44 41.20
14.001% - 14.500% 28 8,972,358 5.20 320441  8.275 78.92 580 48.65 4163
14.501% - 15.000% 23 9,186,454 5.32 399,411 8.759 73.97 585 52.56 35.90
15.001% - 15.500% 3 986,868 0.57 328,956  9.295 71.03 524 51.36 41.08
15.501% - 16.000% 6 2,127,979 1.23 354,663  9.592 77.33 537 45.94 47.62
16.001% - 16.500% 3 1,259,256 0.73 419,752 10.319 70.69 534 72.21 42.53
16.501% - 17.000% 1 399,625 0.23 399625  9.750 64.00 501 0.00 25.53
17.001% - 17.500% 1 376,000 0.22 376,000 11.250 80.00 521 0.00 39.15
ToTAL ‘ 456 $ 172,606,058 100.00% $ 378,522 7.017% 78.28% 603 60.45% 40.92%

. N % of Pool . Witd. Avg.
wnimomorgupe e ML UORTICER e AT o WA VEA® ol A
alance Coupon

2.001% - 2.500% 2 $ 863,000 0.50% $ 431,500 4.835% 81.63% 635 0.00%  37.55%
2.501% - 3.000% 47 21,968 614 12.73 467,417 5.814 75.69 643 33.50 39.01
3.001% - 3.500% 1 620,000 - 0.36 620,000 6.375 80.00 678 0.00 38,74
3.501% - 4.000"/% 2 860,654 0.50 430,327 5.809 80.00 656 60.50 37.66
4.001% - 4.500% 81 21,960,264 18.52 394,571 6.907 81.77 596 76.98 42.39
4.501% - 5.000% 132 43,360,480 2512 328,488 7.052 82.65 5993 74.78 41.51
5.001% - 5.500% 69 31,616,119 18.32 458,205 7.305 74.76 604 46.68 41.27
5.501% - 5.000% 29 13,198,074 7.65 455,108 7.745 75.47 609 46.37 37.09
6.001% - 6.500% 23 9,262,067 5.37 402,699 7.005 73.29 598 46.11 43,09
6.501% - 7.000% 16 5,643,133 3.27 352,696 7.895 72.50 576 71.67 39.05
7.001% - 7.500% 6 2,526,834 1.46 421,139 7173 81,12 590 64.17 35.72
7.501% - 8.000% 6 2,251,393 1.30 375,232 7.658 82.94 564 59.51 44.80
8.001% - 8.500% 25 5,056,033 2.93 202,241 7.446 72.97 553 93.49 40.80
8.501% - 9.000% 7 1,242,108 0.72 177,444 8.335 78.50 548 85.82 41.88
9.001% - 9.500% 8 1,486,892 0.86 185,861 7.988 74.83 565 100.00 4212
8.501% - 10.000% 1 310,392 0.18 310,392 9.750 80.00 584 0.00 46.11
13.501% - 14.000% 1 380,000 0.22 380,000 7.750 54.83 534 0.00 44.58

ToTaL ‘ 456 $ 172,606,058 100.00% $ 378,522 7.017% 78.28% 803 60.45%  40.92%

“Thrs Structurnl Term Sheet, Collateral Term Sheet, or Computational Materisls, s appropriate (the “material™), was prepared solety by the Underwriter(s), is privileged and confidential, is inended for use by the addressee only, end may oot be provided to any third
party other than the addresses’s legal, tax, financial and/or sccounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the finsl prospectus and prospectus supplement (the “Final
-’ruspectus") relaled to the su:unues (the “xcunues Jia makmg their investment decisions. This material does not include ali relevant information relating 1o the Securities deseribed herein, particularly with respect to the risk and special considerations associnted with
All ed herein is preliminary and it is anticipated that such will change. Any information containerd herein will be more fully deseribed in, end will be fully supersedd by the preliminary prosp
"uppl:nzm., if apphrnblc and the Final Prospectus. Although the mformauon cﬂnmmcd in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) muke(s) no represcrtation or warranty that such mfnrmnuon is accurnte or
vomplete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making eny investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
vanking services from, any company mentioned herein.  The issuer of the securities and Fennie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the sccuracy of this material and have not authorized the
disscmination of this matcrial. The Underwriter is acting es underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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‘ Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-B

The Group Il Mortgage Loans (Non-Confomiing Loans)

DISTRIBUTION BYAVNEXT_ RATE ADJUSTMENT DATE OF THE ADJUSTABLE-RATE LOANS

. R L % of Pool - Wtd. Avg.
" Number of Unpaid Principal L Avg. Principal Wtd. Avg. Wtd. Avg. % Full  Witd. Avg.
Next Rate Adjustment Date by Principal Gross "
| Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

December 2004 1 3 403,117 0.23% $ 403,117 7.625% B80.00% 544 100.00% 45.90%
March 2005 1 503,000 0.29 503,000 3.375 75.64 638 0.00 34.97
August 2005 1 519431 0.30 519,431 5.500 80.00 620 100.00 49.80
" December 2005 1 382,333 0.22 382,333 7.250 89.54 614 100.00 40.00
January 2006 1 345,201 0.20 345,201 5.500 90.00 639 100.00 45.14
February 2006 1 338,155 0.20 338,155 7.375 85.00 575 0.00 47.39
March 2006 1 3 732,224 0.42 244,075 7623 80.01 570 7595 47.59
April 2006 ' 12 3,267,321 1.89 272,277 7.371 75.60 585 71.06 42.76
May 2006 ‘ 13 5,543,782 3.21 426,445 6.200 78.52 641 48.31 41.75
June 2006 i 33 12,275,409 7.1 371,982 6.651 75.03 582 75.46 42.47
July 2008 ‘ 67 27,630,245 16.01 412,392 7.205 76.86 598 61.16 4046
August 2006 103 36,291,413 21.03 352,344 7.333 77.75 595 70.28 42.10
September 2006 128 49,589,103 28.73 384,412 7.353 80,55 602 58.04 40.53
October 2006 1 3,965,325 2.28 359,575 7.086 81.30 605 83.73 40.41
March 2007 ‘ 1 89,584 0.05 89,584 8.750 89.90 599 100.00 48.07
April 2007 ! 3 1,464,617 0.85 488,206 6.180 74.28 622 18.49 39.16
May 2007 | 8 1,651,297 0.98 206,412 7.456 78.59 582 87.93 44.13
June 2007 ) 4 1,422,824 0.82 355,708 6.891 82.47 598 40.45 34,98
July 2007 3 1,027,268 0.60 342,423 6.734 81.63 614 100.00 34.65
August 2007 ) 1" 4,571,309 2.65 415,574 5.079 78.27 623 46.58 38.58
September 2007 - 20 8,163,970 4.73 408,199 6.308 75.63 618 42.69 39.95
October 2007 ! 4 1,178,920 0.68 294,730 6.415 78.29 624 7.12 38.00
November 2007 1 401,563 0.23 401,563 6.625 63.57 627 0.00 2977
April 2009 1 588,952 0.34 588,952 5.875 80.00 627 0.00 40.11
May 2009 1 543,213 0.31 543213 4.875 80.00 650 100.00 21.34
June 2008 1 623,200 0.36 623,200 5.500 80.00 648 100.00 49.45
July 2009 5 2,080,454 1.21 416,091 6.301 70.85 628 33.27 40.60
August 2009 ; 3 1,086,400 0.63 362,133 5.960 83.31 634 66.86 36.92
September 2009 10 4,580,426 265 458,043 5.977 77.43 641 22.21 40.65
October 2009 3 1,356,000 0.79 452,000 5.946 80.00 638 48.55 40.44

ToTAL ‘ 456 $ 172,606,058 100.00% $ 378,522 7.017% 78.28% 603 60.45% 40.92%

|
This Structural Term Sheet, Collateral Term Sheet, or Computational Materisls, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third
party other than the addressec's |egal, tax, financial and/or accounting sdvisors for the purposes of evaluating such information, Prospective investors ere advised to read carefully, and should rely solely on, the final prospectus and p ) (the “Final
Prospecms") reloted to the secunues (th: Sccmucs") in making their investment decisions. This mmznul does not include all relevant infc relating to the ities described herein, particularly with respect to lh: risk and specml cormdcmuo‘m nssociated with
an in the All ined herein is preliminary and it is anticipated that such i ion will change. Any information contained herein will be more fully described i, and will be fully superseded by the preliminary prospectus
if applicable, end the Final Prosp 3 Al!.houg,h the information contained in the material is based on sources the Underwriter(s) believe(s) to be relieble, the Underwriter(s) make(s) oo :epresentation or warranty that such information is accuraic or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 10 value, Prior 1o making any investment decision, & prospetive investor shall seceive and fully review the Final Prospectus, NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions n or buy and sel] Securjties or related securities or perform for or solicit investment
banking services from, any company mentioned berein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, arc not responsible for the ascuracy of this material end have pot authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting s an agens for the issuer in connection with the proposed transaction.
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FOR ADDITIONAL INFORMATION PLEASE CALL:

DEUTSCHE BANK SECURITIES - :

ABS Banking

Nita Cherry (212) 250-7773

Paul Vambutas (212) 250-3163

Elton Wells (212) 250-5225

Brian Haklisch (212) 250-8745
(212)

Daniel Murray 212) 250-0864

ABS Structuring
Marina Tukhin (Bonds) (212) 250-2250
Bill Yeung (Bonds) (212) 250-6893
Timur Otunchiev (Collateral) (212) 250-7869
Erica Pak (Collateral) (212) 250-2247
ABS Syndicate & Trading
Brian Wiele (212) 250-7730
Greg Lippmann (212) 250-7730
Rocky Kurita (212) 250-7730

" RATING AGENCIES

Moody’s Investors Service
Joseph Grohotolski Tel: {212) 553-4619
Email:  joseph.grohotolski@moodys.com
Standard & Poors

Venkat Veerubhotla Tel: (212) 438-6612
Email:  venkat_veerubhotla@standardpoors.com

Fitch Ratings .
Kei Ishidoya Tel: (212) 908-0238
Email:  kei.ishidoya@fitchratings.com

For structural runs and/or .cdi file requests, please contact Marina Tukhin at:

marina.tukhin@db.com

This Structurel Term Sheet, Collatersl Term Shect, or Computationsl Materials, as eppropr.ate (the “material™), was Ifep.ned solely by (e Underwaiter(s), is privileged and confidential, is intended for use by the addressee only, nnd nay not be provided Lo any third
party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes ef eveluating sich informntor, Prospsrtive w vestors arz aifvised to read carefully, and should rely solely on, the final prosp (the “Final
Prospectus™) related to the securities (the “Securities™) in making their investment gecisions. Tl’us materiu. Aaes not inclide all 127evaat snformation relating to the Securities described herein, particularly with respect to Lhe risk and specml camxdcmuons associated ¥itn
an mvcsuncm in Lhe Securities. All information contained herein is preliminary and it is i that such informetion-w!ll change. Any information contzined herzin will be more fully described in, and wilk be fully the p P

if ble, and the Final Pr 3 Allhough the ml'onmuon conteined in the material is baszd on sowees Jhe Underwritex(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such m[ommuun is nrcumlc er
complete, Such information should not be viewed as projections, foresnsts, predictions, or opinions with tespect 1 value. Prior 1> making any investment decision, o prospestive investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER. TO BUY ANY SECURITIEZ. The Underwriter(s) may hold loag or short positions in or buy and sell Securities o related sscurities or perform for or soficit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this materiol, are not responsible for the accuracy of this material and have not suthonized the
dissemination of this material. The Underwriter is acting es underwriter and not acting es an ngent for the issuer i sonnection with the proposed transusticn,

&8




#H# ##

# # #
#H##E # #i#t HHHH O HEE HEE . HERE H#HE BHE #EH #
# ## O# # # # # # #  ## #  ##

# # # # #  O# 8 #  #HH#Aw # # #

# # # # # ### # ¥ # # #

# # # # # # ### # #H#H # #  ##
HH# HEH ### HAH# # # HER HH# #HEHHE #i# ##

Job : 209

Date: 9/22/2004
Time: 10:25:02 AM




1Ne 1010WINg IS a preiiiminary rerm osneet. Al lerns ana statements nerein are subject 1o cnange.

; $[406,638,000]

j (APPROXIMATE)

" IndyMac Bank

(SELLER & MASTER SERVICER)

Home Equity Mortgage Loan Asset-Backed Trust
| Series SPMD 2004-B

| IndyMac ABS, Inc.

(DEPOSITOR)

‘ September 20, 2004

%RBS Greenwich Capital

This Structural Term Sheet, Collalcral Term Shee, or Compumncma] Materials, as appropriate (the “material™), was prepared solely by the Undswnur(s) is privileged and confidential, is intended for use by the sdedressec only, and may not be ;xowdml 10 any third
party other than the addressee’s l:ga! 1ax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10 read carefully, and should rely solely on, the firal p and prosp (the “Final
Pmspecms )rclawd to the securities {the “Securities”) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect 1o mc risk and rpeu:u considerations associated with
an investment in the Securities. All information contained herein is pretiminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus
supplement, if applicable, and the Fina! Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such infermation is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus,. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold fong or shon positions in or buy and sell Securities or reiated securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accnracy of this material #nd have not authorized the
dissemination of this material, The Underwrites is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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| Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

COMPUTATIONAL MATERIALS DISCLAIMER

The analysis in this report is based on information provided by IndyMac Bank F.S.B. (the “Seller and Master Servicer”). Deutsche
Bank Securities Inc. ("DBSI") makes no representations as to the accuracy or completeness of the information contained herein.
The information contained herein is qualified in its entirety by the information in the Prospectus and Prospectus Supplement for
this transaction. The information contained herein is preliminary as of the date hereof, supersedes any previous information
delivered to you by DBSI and will be superseded by the applicable final Prospectus and Prospectus Supplement and any other
information subsequently filed with the Securities and Exchange Commission. These materials are subject to change, completion,
or amendment from time to time without notice, and DBSI is under no obligation to keep you advised of such changes. These
materials are not intended as an offer or solicitation with respect to the purchase or sale of any security. Any investment decision
with respect to ‘the securities should be made by you based upon the information contained in the final Prospectus Supplement
and Prospectus relating to the securities. You should consult your own counsel, accountant, and other advisors as to the legal,
tax, business, financial and related aspects of a purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have been
prepared by DBSI in reliance upon information furnished by the Seller and Master Servicer. They may not be provided to any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating said material.
Numerous assumptions were used in preparing the Computational Materials, which may or may not be reflected herein. As such,
no assurance can be given as to the Computational Materials' accuracy, appropriateness or completeness in any particular
context; nor as to whether the Computationa!l Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed as either projections or
predictions or as legal, tax, financial or accounting advice. Any weighted average lives, yields and principal payment periods
shown in the Computational Materials are based on prepayment assumptions, and changes in such prepayment assumptions may
dramatically affect such weighted average lives, yields and principal payment periods. In addition, it is possible that prepayments
on the underlying assets will occur at rates slower or faster than the rates shown in the attached Computational Materials.
Furthermore, unless otherwise provided, the Computational Materials assume no losses on the underlying assets and no interest
shortfalls. The specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical underlying assets used in preparing the Computational
Materials. The principal amount and designation of any security described in the Computational Materials are subject to change
prior to lssuance Neither DBSI nor any of its affiliates makes any representation or warranty as to the actual rate or timing of
payments on any of the underlying assets or the payments or yield on the securities.
|

An investor or potential investor in the certificates (and each employee, representative, or other agent of such person or entity)
may disclose to any and all persons, without limitation, the tax treatment and tax structure of the transaction (as defined in United
States Treasury Regulation Section 1.6011-4) and all related materials of any kind, including opinions or other tax analyses, that
are provided to such person or entity. However, such person or entity may not disclose any other information relating to this
transaction unléss such information is related to such tax treatment and tax structure.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE ISSUER OF THE SECURITIES OR ANY
OF ITS AFFILIATES (OTHER THAN DBSI). DBSI IS ACTING AS UNDERWRITER AND NOT ACTING AS AGENT FOR THE
ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

“'his Strictural Term Sheet. Collateral Term Sheet, or Compumuonal Materials, as appropriate (the ‘ma!ma] ). was prepared solcly by the Underwriter(s), is privileged and confidential, is int-naed for usc by the addressee only, ana may not be provided to any third

-ty other than the addressee’s legal, 1ax, finaacial andfor accountiug ‘advisors for the purposes of g such i P investors are advised to read carcfully, and should rely solely on, the final prospectus and prospectus supplement (the “Final

. sospestus”) related to the securities (the “Securities™) in making their investment decisions. This material does not inchude all rc]cvanl information relating to the Securities described herei, particularly with respect to the risk and special consideations associated with

* 1 investment in ke Securities. Al information contained herein is preliminary and it is auuupawd that such information will change. Any information contained herein will be more fully described in, and wili be fully superseded by the prdu'mnary prospectus
.pplement; if appli and the Fina! Frosp Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Undu’wnlu(s) meke(s) 00 representation or wamanly that sech information is accurate or
amplete. Such information shouid not be viewed as projections. forecasts, predictions, or opinions with respect to value. Prior to making any investment decision. a pmspecuv: investor shall receive and fully revicw the Final Prospectus. NOTHING HEREIN

.HOUL.D BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securiti s or related securities or perform far or solicit investment
mhug services from, any company wenticoed herein.  The issuer of the securities and Fannie Mace have not prcpared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of dhis material and hswve nol autherized the
“ssam'natioa of this material. The Underwriter is acting as undarwriter and not acting as an agent for the issuer in connection with the propesed transaction. 1
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“ IndyMaé Bank

Home Equity Mortgage Loan Asset-Backed Trust

Series SPMD 2004-B

IndyMac ABS, Inc.

$[406,638,000] (APPROXIMATE OFFERED CERTIFICATES)
Home Equity Mortgage Loan Asset-Backed Trust, Series SPMD 2004-B

Structure Overview '

‘ Expected Expected Prmclpal
Initial Certificate WAL (years)“® Window!*"® Legal Final Expected Ratings
Class™@ | principal Balance ($)¥ | Certificate Type Call / Maturity Start - Call — Maturity Maturity Date (S&P / Moody’s / Fitch)

A-BN 562,362,000 FLT/SEN/PT Not Offered Hereby
A-l1-17 119,237,000 FLT /SEN/SEQ 0.78/0.78 10/04 — 04/06 — 04/06 | November 2034 AAA / Aaa | AAA
A-11-27 103,919,000 FLT /SEN/SEQ 3.00/3.00 04/06 — 07/10 - 07/10 | November 2034 AAA [ Aaa / AAA
A-11-37 31,982,000 FLT/SEN/SEQ 6.94/8.71 07/10 —12/11—-01/21 | November 2034 AAA / Aaa / AAA
Classes A-ll-1, A-l-2 and A-11-3 can be combined and offered as a single Pass-Through Certificate:
AT 255,138,000 | FLT/SEN/PT | 246/2.68 | 10/04—-12/11-01/21 |November 2034 | AAA / Aaa / AAA
M-178 27,500,000 FLT /MEZZ 4.96/5.49 02/08 — 12/11 - 01/18 | November 2034 AA+/ Aa1 | AA+
M-218) 28,000,000 FLT / MEZZ 4921543 01/08 — 12/41 - 07/17 | November 2034 AA/ Aa2 [ AA
M-378 16,000,000 FLT /MEZZ 4.91/5.39 01/08 — 12/11 - 12/16 | November 2034 AA/ A23 [ AA
M-4"9 14,500,000 FLT /MEZZ 4.89/5.36 12/07 - 12/11 - 07116 | November 2034 [AA)/AT/A
M-578 14,500,000 FLT / MEZZ 4.88/5.33 12/07 — 12/11 - 02/16 | November 2034 [AA)/ A2/ A
M-"® 15,000,000 FLT / MEZZ 4.86/5.28 11/07 — 12/11 - 08/15 | November 2034 [AA]/A3 /A
M-77® 13,000,000 FLT /MEZZ 4.86/5.23 11/07 — 12/11 - G1/15 | November 2034 A/Baa1/BBB+
M-87® 10,500,000 FLT / MEZZ 4.86/5.16 10/07 - 12/11 — 05/14 | November 2034 A-/Baa2 / BBB
M-gv 8 10,000,000 FLT/MEZZ 4.84/5.06 10/07 — 12/11 - 09/13 i November 2034 BBB+/ Baa3 / BBB-
M-107® 12,500,000 FLT /MEZZ 4.84/4.98 10/07 — 1241 = 11/12  { November 2034 BBB /NR / BBB-
Total $406,638,000

™ The Class A-l Certificates will be backed by a pool of adjustable-rate and fixed-rate, first lien residential, subprime mortgage loans with principal balances at origination
that conform to Fannie Mae and Freddie Mac loan limits. The Class A-Il Certificates will be backed by a pool of adjustable-rate and fixed-rate, first lien residential,
subprime mortgage loans with principal balances at origination that may or may not conform to Fannie Mae and Freddie Mac loan limits. The Class M Certificates will be
backed by all of the mortgage loans.

@ The Offered Certificates will be subject to the Net WAC Rate Cap as described herein.
®) Subject to a variance of +/- 5%.

) To 10% Optional Termination at the Pricing Speed.

®) To maturity at the Pricing Speed.

® The Class Al Certificates are not offered hereby.

(™ Beginning with the first Distribution Date after the Optional Termination Date, the certificate margin foieach of the Class A Certificates will increase to two times each
such Certificate’s initial certificate margin and the certificate margin for each of the Class M Certificates will increase to one-and-a-half times each such Certificate’s initial
certificate margin.

® The Class M Ceniﬁpates will not receive principal distributions prior to the Stepdown Date.

Pricing Speed-

4% CPR growing to 23% CPR over 12 months and 23% CPR thereafter
28% CPR

Fixed-Rate Mortgage Loans
Adjustable-Rate Mortgage Loans

This Structural Term Sheet, Collatéral Term Sheet, or Cumpulaﬁonal Materials, as appropriate (the “material”), was prepared solcly by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be provided to any third
party other than the addressec’s legal tax, financial and/or accounting advisors for the purposes of evaluating such information. Brospective investors are advised to read carefully, and should rely solely on, the fina! prospectus and prospectus supplament (the “Final
Prospectus”™) related to the securities (the ‘Sccum.\s ") i in making their investment decisions. This malenal does not include all relevant information relating 1o tae Securities described herein, particularly with respect 1o the risk and spacla] r.onslddaums associated with
an investment in the Securities. All i od berein ls iminary and xl is anticipated that such information will change. Any information contained berein will be more fully described in, and will be fully d by the pi 'y prosp:

)} if i and the Final Prosp Although the & in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Undawnu:r(s) make(s) 0o representation or warranty that such information is accuraie or
complete. Such information should not be viewed as projections, fom:as!& predictions, or opinions with respect to value. Prior to making any investment decision, a Fospe:uv: investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may bold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuar of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not rcsponslble for the accuracy of this materia) and have not anthorized the
dissemination of this material. The:Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transactiorf.
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ﬂ IndyMaE Bank

Home Equity Mortgage Loan Asset-Backed Trust
Series SPMD 2004-B

Transaction Overview

Trust:

Depositor:

Seller and Master Servicer:

Co-lLead Underwriters:
Co-Managers: |

Trustee and Custodian:
Class A Cerﬁﬁ;:ates:
Class A-l Certiﬁcates:
Class A-ll Cert%ﬁcates:
Class M Certiﬁjcates:

Offered Certificates:
Non-Offered Certificates:
Retained Certi;ficates:
Expected Pricing Date:
Expected Closing Date:
Legal Final Maturity Date:

Cut-off Date:

Record Date:

Distribution Date:

Determination' Date:
Due Period:

Prepayment Period:

Interest Accrual Period:

Home Equity Mortgage Loan Asset-Backed Trust, Series SPMD 2004-B

IndyMac ABS, Inc.

IndyMac Bank F.S.B.

Deutsche Bank Securities Inc. and Greenwich Capital Markets, Inc.

Morgan Stanley and UBS Securities LLC

Deutsche Bank National Trust Company

The Class A-f Certificates and Class A-Il Certificates.

The Class A-l Certificates.

The Class A-li-1 Certificates, Class A-11-2 Certificates and Class A-11-3 Certificates.

The Class M-1 Certificates, Class M-2 Certificates, Class M-3 Certificates, Class M-4
Certificates, Class M-5 Certificates, Class M-6 Certificates, Class M-7 Certificates, Class M-8
Certificates, Class M-9 Certificates and Class M-10 Certificates.

The Class A-ll Certificates and Class M Certificates.

The Class A-| Certificates.

The Class C Certificates, Class P Certificates and Class R Certificates.
On or about September [22], 2004

On or about September [30], 2004

November 25, 2034. This date represents the Distribution Date occurring in the first month
following the maturity date of the latest maturing Mortgage Loan.

September 1, 2004
The close of business on the business day immediately preceding the related Distribution Date.

The 25" day of each month (or if such 25" day is not a business day, the next succeeding
business day) commencing in October 2004.

The Determination Date with respect to any Distribution Date is on the 15" day of the month in
which such Distribution Date occurs or, if such day is not a business day, the business day
immediately preceding such 15" day.

The Due Period with respect to any Distribution Date commences on the second day of the
month immediately preceding the month in which such Distribution Date occurs and ends on the
first day of the month in which such Distribution Date occurs.

The Prepayment Period with respect to any Distribution Date is the period commencing on the
day after the Determination Daie in the month preceding the month in which such Distribution
Date falls {or, in the case of the first Distribution Date, from September 1, 2004) and ending on
the Determination Date of the calendar month in which such Distribution Date falls.

Interest will initially accrue from the Closing Date to (but excluding) the first Distribution Date, and
thereafter, from the prior Distribution Date to (but excluding) the current Distribution Date on the
basis of a 360-day year and the actual number of days elapsed. Each class of Certificates will
initially settle flat (no 'acuued interes?).

This Structural Tem Sheet, Collateral Term Sheet, or Compuuuonal Materials, as appropriate (Gie *nateriai™). was prrpdmd salely by the UnGerwriter(s), is privileged and confidential, is intended for usc by the addressee only, and may not be provided to any third
party other than the addressec’s lcgal tax, financial and/or accounting advisors for the purposes of evaluating such informaion. r-ospective invesivrs are advisee' to read carefully, and should rely solely on, the final prosp and p

(the “Final

Prospectus™ related o the securities (the “Securities”) in making their investment decisions. This material does not include al! relevant informaiion relating to the Sccurities described herein, particularly with respect to thc risk and specnal wusndcrauous associated witn
an investment in the Securities. Al information coptained berein is preliminary and it is ammpa ed that such infortnat'on will change. Any information contzined herein will be more fully described in, and will be fully superseded by the prelu-nmary prospectus

) if and the Final F . Ahhough the information contained in the matcria! is based on sources e Und srwiiter(s) buhcve(s) 1 be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making anyl rvestmeat -decision, a prospecuve investor shall recave and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Jnduwmu'(:) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from. any company mentioned herein. The issuer of the sccurities and Fannie Mace have 1ot prcpami, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not autharized the
dissemination of this mataial. The Underwriter is acting as underwriter and not acting as an agen'. for the issuer i cornertion with the proposed transaction.
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Transaction Overview -

Coilateral:

Mortgage Loans: On the Closing Date a pool of adjustable-rate and fixed-rate, first lien, closed-end, subprime
mortgage loans (the “Mortgage Loans™) will be delivered to the trust. The Mortgage Loans will be
separated into two groups. The "Group | Mortgage Loans” will have had principal balances at
origination that conformed to ‘Fannie Mae and Freddie Mac loan limits. The “Group |l Mortgage
Loans” will have had principal balances at origination that may or may not have conformed to
Fannie Mae and Freddie Mac loan limits.

The information set forth herein, unless otherwise stated, is calculated as of the Cut-off Date with
respect to a preliminary pool of Mortgage Loans expected to be delivered to the trust on the Closing
Date (the “Statistical Pool”). The Statistical Pool consists of 3,530 Mortgage Loans with an
aggregate scheduled principal balance as of the Cut-off Date of approximately $708,121,460. The
Group | Mortgage Loans included in the Stafistical Pool consist of approximately 2,972 Mortgage
Loans totaling $487,672,348. The Group Il Mortgage Loans included in the Statistical Pool consist
of approximately 558 Mortgage Loans totaling $220,449,112.

‘ Additional Mortgage Loans (“Additional Mortgage Loans”, i.e., Mortgage Loans not part of the
‘ Statistical Pool) will be included in the trust on the Closing Date such that the aggregate scheduled
principal balance of the Mortgage Loans delivered to the trust on the closing date will be
approximately $850,000,000. in addition, certairi Mortgage Loans contained in the Statistical Pool
will be deleted from the final pool of Mortgage Loans included in the trust on the Closing Date.
Notwithstanding any such additions or deletions, the characteristics of the final pool of Mortgage
Loans delivered to the trust on the Closing Date are not expected to differ materially from the
characteristics of the Statistical Pool described herein. The aggregate scheduled principal balance
of the Group | Mortgage Loans included in the trust on the Closing Date is expected to. be
approximately $585,381,915. The aggregate scheduled principal balance of the Group Il Mortgage
Loans included in the trust on the Closing Date is expected to be approximately $264,618,085: itis ‘
expected that the aggregate scheduled principal halance of the Mortgage Loans delivered to each

loan group of the trust on the Closing Date will not vary from the foregoing balances by more than: |
plus or minus 5%. '

The principal balancas of the Mortgage Loans as of the Cut-off Date represent scheduled balainces
as of September 1, 2004.

Pre-Funding Accounts: On the Closing Date, the Depositor will be required to deliver to the Trustee approximately
: $102,522,659, which will be held by the Trustee in a pre-funding account relating to the Group |
Mortgage Loans (the “Group | Pre-Funding Account”) and approximately $47,477,341 which will be
held by the Trustee in another pre-funding account relating to the Group Il Mortgage Loans (the
“Group Il Pre-Funding Account” and together with the Group | Pre-Funding Account, the “Pre-
Funding Accounts™).

The amount on deposit in the Pre-Funding Accounts will be used to purchase Mortgage Loanc (the
“Subsequetlit Mortgage Loans”) during the 30-day period following the Closing Date (the “Funding
Period”). Any amounts remaining in the Pre-Funding Accounts upon termination of the Funding
Period will be distributed on the next Distribution Date to the holders of the related Class A
Certificates in the manner set forth herein. ‘

Interest Coverage Account’ On.the Closing Date, the Depositor may pay to the Trustee for deposit in an interest coveragr.
| accourt relating to each loan group, an amount to be applied by the Trustee to cover a-portior of
ceriain shortfalls in the amount of interest generated by the assets of the trust attributable tc the pre-
funding feature during the funding period.

| | , |

‘This Structural Tam Sheet, Collateral Term Sheet, or Computationzl- Mataials, as appraprinte (ihe “material™), was prepred solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not, be |mv1deL 0 :my third
party other than the addressee’s lcgal tax, fnzucial andfor 2coun‘g advisors for the purposes of evalaating such information. Prospective iuvestors are advised to read carefully, and should rely solety on, the final prospecius and PrOSpectus supplement (e " “Tinal
Prcspecms ") related to the securities (the “Securities™) ia making their investment decisions. ‘This material does not include all relevaat informalion relating to the Securities described herein, particularly with respect to the risk and special consinerstions associsiet w.ili
an investment in the Securitics. All information containe. herein is preliminary and it is anticipated that sueh information will shaoge. Any information contained herein will be more fully described in, and wilt be fully supcrseded by e pretinzinm y prispttes

if i a0d the Final Prospectus. Although the information conta'ned in ihe material is basod vn sources the Underwriter(s) belicve(s) to be reliable, the Underwriter(s) make(s) no representatian or warrcaty that sach mforcatiog is azcura‘e or
complete. Such information should not be viewed as projectiors, forecasts, predictions, or opinions with respoct to value. Prior (o making any investment decision, a ;rospecu'vc investor shall receive and fully review the Fi.na'*Pmspec‘us NGTHINT HEZRLIN
SHOULD BE QONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OI'FER TO BUY ANY SECURITIES. The Underwriter(s) may hold iong or short positions in or buy and sell Securities or related securities o perfarm ‘or Ur wlich nvetrient
banking services from, any company mentioned herein. The issuer of thie securities and Faniz Mae have not prepared, reviewed or participated ia the preparation of this material, are not responsible for the accuracy of this matria} anc have sot auther'zid “he
dissemination of this material. The Undorwriter is acting as undawriter and not actiag as an agent for the issuat in cono>ction with the pwposcd transaction. .
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Transaction Overview

Administrative Fees:

Servicing Advances:

Optional Termination:

|
Optional Termination Date:
|

Minimum Denominations:
Taxation: ;

Form of Registration:

ERISA Considerations:

SMMEA Eligibility:

The Servicing Fee calculated at the Servicing Fee Rate of 0.500% per annum and the Trustee Fee
calculated at the Trustee Fee Rate of 0.010% per annum. The Administrative Fees will be paid
monthly on the stated principal balance of the Mortgage Loans.

The Master Servicer will be required to advance delinquent payments of principal and interest on
the Mortgage Loans only to the extent such amounts are deemed recoverable. The Master
Servicer will be entitled to reimbursement for these advances, and therefore these advances are
not a form of credit enhancement.

The Master Servicer (or if the Master Servicer fails to exercise its option, the NIMs Insurer, if any)
will be permitted to purchase all of the Mortgage Loans and REO properties and retire the
Certificates on or after the Optional Termination Date.

The first Distribution Date on which the aggregate principal balance of the Mortgage Loans, after
giving effect to distributions to be made on that Distribution Date, is less than 10% of the sum of (i)
the aggregate Cut-Off Date principal balance of the Mortgage Loans delivered on the Closing Date
and (ii) the aggregate principal balance of the Subsequent Mortgage Loans as of their respective
subsequent cut-off dates.

$50,000 and integral multiples of $1 in excess thereof.
The Trust will be established as one or more REMICs for federal income tax purposes.

It is expected that delivery of the certificates will be made in book-entry form through the Same-Day
Funds Settlement System of The Depository Trust Company, which may include delivery through
Clearstream, Société Anonyme or Euroclear System, on or about September [30], 2004 against
payment therefore in immediately available funds.

The Offered Certificates will be ERISA eligible as of the Closing Date. However, if you are a
‘fiduciary of any retirement plan or other employee benefit arrangement subject to the Employee
Retirement Income Security Act of 1974, as amended, or Section 4975 of the Intemal Revenue
Code of 1986, as amended, you should consult with counsel as to whether you can buy or hold an
Offered Certificate.

Once the balance in the Pre-Funding Accounts has been reduced to zero, the Class A Certificates,
Class M-1 Certificates, Class M-2 Certificates, Class M-3 Certificates, Class [M-4] Certificates,
Class [M-5] Certificates and the Class [M-6] Certificates will constitute “mortgage related securities”
for the purposes of the Secondary Mortgage Market Enhancement Act of 1984 (*SMMEA") for so
long as they are rated not lower than the second highest rating category by one or more nationally
recognized statistical rating organizations and, as such, will be legal investments for certain entities
to the extent provided in SMMEA and applicable state laws.

The Class M-7 Certificates, Class M-8 Certificates, Class M-9 Certificates and Class M-1C

uertlflcates will not constitute “mortgage related securities” for purpcses of SMMEA

This Structural Term Sheet, Collatdral Term Sheet, or Compu!.mnna. Mrierials, as appropriate (the “material™), was prepared sotely by the Undu—wma(s). is privileged and confidential, is intended for use by the addressce onsy, i snay o5 be trovided to 2. y tird
party other than the addressec’s legal, tax, financial and/or Acrou 1.ng avisors for the purpeses of cvabiating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospucas and praspectus s xpplm\ml {w~ "Fival
Pmspeclus ") related to the securities (the “Securities™) i in making thew mvslma:l decisions. This material does not include all relevant information relating to the Securities described herein, particularty with respect *0 the risk 1nd spevial considerations aszccined 3 -ith
an mvstman in the Securities. r\]] information ha'in is pe y and it is antici that such information will change. Any information contzined berein will be more fully described in, and wall be fully superseded by the. ). r:l.mumy jire spectns
if i and the Final P Almuugh the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty thal such wformation is accurate or
compla: Such information should not be viewed as projestions, (rrecasts, predictions, or opinions with respect to value. Prior 10 making any investment decision, a ;raspecuvc investor shall receive and fully-review th Final ‘rospenus NOTHING HEREIN
SHOULD-BE CONSIDERED AN OFFER TO SELL OK SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or ya'lonn for 0. solitit investment
banking services from, any company mentioned herein. The issus of the securties and Fannie Mae have not prepared, reviewed or participated in. the preparation of this material, are not responsible for the accuracy of this marerinl and h ve uot iuthorized thn
dissemination of this material. The Undu'wn ‘e is 2-.Ling as undarwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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: | Credit Enhancement . -

Credit Enhancement: 1) Excess Spread
‘ 2) Overcollateralization (*OC”")
3) Subordination .

In addition, the Class A-l Certiﬁbates, Class A-ll Certificates and the Class M Certificates will have
the benefit of two separate cap agreements provided by a cap provider.

Excess Spread: | The initial weighted average of the net mortgage rates of the Mortgage Loans will be greater than
‘ the weighted average of the Pass-Through Rates of the Class A Certificates and Class M.
Certificates, resulting in excess cash flow.

The monthly Excess Spread table is available at the end of this term sheet.

Overcollateralization Amount:  The Overcollateralization Amount with respect to any Distribution Date will be the excess, if any, of
(a) the aggregate principal balance of the Mortgage Loans as of the last day of the related Due
Period (after giving effect to scheduled payments of principa! due during the related Due Period to
the extent received or advanced and principal prepayments received during the related
Prepayment Period) over (b) the sum of the aggregate Certificate Principal Balances of the Class A
Certificates, Class M Certificates and Class P Certificates, after taking into account the distribution
of principal on such Distribution Date plus any amounts in the Pre-Funding Accounts.

Overcollateralization Target With respect to any Distribution Date, (i) prior to the Stepdown Date, an amount equal to 3.10% of

Amount: ‘ the aggregate principal balance of the Closing Date Mortgage Loans as of the Cut-off Date plus
amounts on deposit in the Pre-Funding Accounts on the Closing Date, (ii) on or after the Stepdown
Date provided a Trigger Event is not in effect, the greater of (x) 6.20% of the then current
aggregate outstanding principal balance of the Mortgage Loans as of the last day of the related
Due Period (after giving effect to scheduled payments of principal due during the related Due
Period to the extent received or advanced and principal prepayments received during the related
Prepayment Period) and (y) approximately $5,000,000 or (iii) if a Trigger Event is in effect, the
Overcollateralization Target Amount for the immediately preceding Distribution Date. The
Overcollateralization Target Amount for the Certificates will be fully funded on the Closing Date.

Overcollateralization For any Distribution Date, the lesser of (A) the principal remittance amount un such Distribution
Reduction Amount: Date and (B) the excess, if any, of (i) the Overcollateralization Amount for such Distribution Date
C (calculated for this purpose only after assuming that 100% of the principal remittance amount on
such Distribution Date has been distributed) over (ii} the Overcollateralization Target Amount for

such Distribution Date.

Overcollateralization For any Distribution Date, will equal the lesser of (i) the amount, if any, by which the

Increase Amount: Overcollateralization Target Amount exceeds the Overcollateralization Amount on such Distribution
Date (calculated for this purpose only assuming 100% of the principal remittance amount on such
Distribution Date has been distributed and (i) the Net Monthly Excess Cashflow for such
Distribution Date.

Net Monthly Excess For any Distribution Date, the sum of (x) any Overcollateralization Reduction Amount and (y) the
Cashflow: excess of the Available Funds over the sum of (i) the Senior Interest Distribution Amount
! distributable to the Class A Certificates, (ii) the Interest Distribution Amount dlstnbutable to the

Class M Certificates and (jii) the principal remittance amount.

fhis Structural Tam Sheet. Collateral Tam Sibet, or Cowprivional Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may nnt be prowded to aty wird
party other than the addresse’s levial, tax, finncial 71d/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on. the final P and prospx it (the “Vinal
Prospectus™) related to the securities (the “Serucities”) in making biiir investment a.xlswus ‘This material does not include all relevant information refating to the Securities described herein, particularly with respect 1o the risk and special considerations associated with
an investment in the Securitizs. -All infornaticn contained herein is preliminary and it is anucrpawd that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prclunmary prospsctus

1 if applicable, and the Final Prospectus. Although th+ information contained in the material is based on sources the Underwriter(s) beticve(s) to be reliable, the Undu'wnu:r(s) make(s) no representation or warranty that such information is accuratc or
compluc Such information should cot be viewed as vrojections, forecasts, predictions, or opinicns with respect to value, Prior to making any invesiment decision, a prospecuvc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO u-‘l.L OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company meutioned herein. The issu=r of the securitics and Fannie Mae have not preparcd, reviewed or participated in the preparation of this material, &re not responsible for the accuracy of this' matcrial and have not.asthorized the
issemination of this matrial. The Underwriter is'acling as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.

;

7




: Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-B

Credit Enhancement

Credit Enhancement The Credit Enhancement Percentage for any class and any Distribution Date is the percentage
Percentage: ; obtained by dividing (x) the aggregate Certificate Principal Balance of the class or classes
‘ subordinate thereto (including the OC) calculated after taking into account distributions of principal
to the holders of certificates then entitled to distributions of principal on such Distribution Date by
(y) the aggregate principal balance of the Mortgage Loans, as of the last day of the related Due
Period (after giving effect to scheduled payments of principal due during the related Due Period to
‘the extent received or advanced and principal prepayments received during the frelated
“repayment Period),.

CRED!T ENHANCEMENT PERCENTAGE

Certificate Class Closing Date After Stepdown Date

A 18.25% 36.50%

M-1 15.50% 31.00%

M-2 12.70% 25.40%

M-3 11.10% 22.20%

M-4 9.65% 19.30%

M-5 8.20% 16.40%

} M-6 6.70% 13.40%
3 M-7 5.40% 10.80%
; M-8 4.35% 8.70%
1 M-9 3.35% 6.70%
M-10 3.10% 6.20%

Stepdown Date: The earlier to occur of (i) the first Distribution Date on which the aggregate Certificate Principal

Balance of the Class A Certificates has been reduced to zero and (i) the later to occur of (A) the
Distribution Date in October 2007 and (B) the date that the Credit Enhancement Percentage for the
Class A Certificates (calculated for this purpose without taking into account distributions of principal

! to the holders of the certificates then entitled to distributions of principal on such Distribution Date)

| is greater than or equal to 36.50%. '

Trigger Event: With respect to any Distribution Date on or after the Stepdown Date, a Trigger Event is in effect if:

(a) the percentage obtained by dividing (x) the aggregate principal amount of Mortgage
Loans delinguent 60 days or more (including Mortgage Loans in foreclosure, Mortgage
Loans with respect to which the related mortgaged properties have been acquired by the
Trust and Mortgage Loans discharged due to bankruptcy) by (y) the aggregate principal
balance of the Mortgage Loans, in each case, as of the last day of the previous calendar
month, equals or exceeds [41.50]% of the Credit Enhancement Percentage for the prior
Distribution Date for the most senior class of Certificates then outstanding; or

(b) the aggregate amount of realized losses incurred since the Cut-off Date through the last
day of the related Due Period (reduced by the aggregate amount of subsequent
recoveries received through the last day of the related Due Period) divided by the
aggregate principal balance of the Mortgage l.oans as of the Cut-off Date exceeds the
approximate applicable percentages set forth below with respec¢t to such Distribution

Date:

Distribution Date Occurring In Percentage
October 2007 through September 2008 2.75%
October 2008 through September 2009 4.50%
October 2009 through September 2010 5.75%
October 2010 through September 2011 6.50%

October 2011 and thereafter _ B.75%

. is Suucrira, Tam Sheet, Couzmal Tem Sheet, or Compulzuuna] Materials, as appropriate (the ‘malmal "), was prepared soleiy by the Uudmmla(s) is privileged and confidential, is intended for use by the addressee only, aud may not be provided to any third

aryothu thzn the addressee’s lcgal tax, financial and/gs accounting advisors for the purposes of evall such in P investors are advised (o read carefully, and shivuld rely solely on, th final prosp s and ppl (the “Final
-ospectus”) related to the seccrities (the “Securities”) in making their investment decisions. This material does not inchude all relevant information relating to the Securities d”scribed hercin, particularly witn respect o t.he risk and speclal wnsxdcm.lms associated with
w1 invesupent in the Securities. All information contained berein is preliminary and it is xnuclpaled that such information will change. Any information contained herein will be more fully described in, and will be fully sup by the p Yy P

supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Undcrwriter(s) believe(s) to be reliable, the Undu-wm.u(s) make(s) r.o representation or warranty that such information is accume or
complele. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invesiment decision, 2 prospecuvc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securitics or perform for or solicit investrment

ranking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this maxmal, are not responsible for the accuracy of this material and have not authorized the
dissernirztion of this material, ' The Urderwriter is acting as underwriter and not acting as an agent for the issuar in connection with the proposed transaction.
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Payment of Interest

Pass-Through Rate: The Pass-Through Rate on any Distribution Date with respect to each class of Certificates will
' 3 equal the lesser of (a) the related Formula Rate for such distribution date and (b) the Net WAC
Rate Cap for such Distribution Date.

Formula Rate: | The Formula Rate for each class of Certificates will equal the lesser of (a) 1-Month LIBOR as of the
‘ related LIBOR Determination Date plus the applicable certificate margin and (b) the Maximum Cap
Rate.

Interest Distribution Amount:  The Interest Distribution Amount for each of the Class A and Class M Certificates on any
’ Distribution Date will be equal to interest accrued during the related Interest Accrual Period on the

Certificate Principal Balance of that class immediately prior to such Distribution Date at the then

applicable Pass-Through Rate for such class and reduced (to not less than zero), in the case of

each such class, by the allocable share, if any, for such class of Prepayment Interest Shortfalls not

covered by Compensating Interest and shortfalls resulting from the application of the Relief Act in

each case to the extent such shortfalls are not allocated to interest accrued on the Class C

Certificates.
Senior Interest Distribution The Senior Interest Distribution Amount on any Distribution Date will be equal to the sum of the
Amount: ‘ Interest Distribution Amount for such Distribution Date with respect to the Class A Certificates and
the Interest Carry Forward Amount, if any, for that Distribution Date with respect to the Class A
Certificates.
Interest Carry Forward For each of the Class A Certificates and Class M Certificates, on any Distribution Date, the sum of
Amount: ; (i) the excess of (A) the accrued certificate interest for such class with respect to the prior

Distribution Date (excluding any Net WAC Rate Carryover Amount with respect to such class), plus
any undistributed Interest Carry Forward Amount from the prior Distribution Date, over (B) the
amount actually distributed to such class with respect to interest on such prior Distribution Date and
(i) interest on such excess accrued at the Pass-Through Rate for such class.

Expense Adjusted Net The per annum rate equal to the weighted average of the mortgage rates of each Mortgage Loan
Mortgage Rate: as of the first day of the related Due Period minus the sum of (a) the Trustee Fee Rate and (b) the
I Servicing Fee Rate.
Expense Adjusted Net The per annum rate equal to the weighted average of the maximum mortgage rates (or the
Maximum Mortgage Rate: mortgage rate for such Mortgage Loan in the case of the fixed-rate Mortgage Loans) of each
Mortgage Loan minus the sum of (a) the Trustee Fez Rate and (b) the Servicing Fee Rate.
Interest Rate Corridor Because the majority of the adjustable-rate Mortgage Loans accrue interest based on 6-month
Contract: : LIBOR, with most having delayed first adjustments, and because the Pass-Through Rates on the

Certificates are calculated based on 1-month LIBOR, the application of the Net WAC Rate Cap
could result in shortfalls of interest otherwise distributable to such Certificates in certain periods.
Because the adjustable-rate Mortgage Loans are constrained by interim caps, such shorifalls may
also occur if either 6-month cr 1-mecnth LIBOR rise rapidly.

To mitigate the risk of such Basis Risk Shortfalls, the Certificates will have the benefit of an interest
rate corridor contract. The notional schedule and strike rates for the corndor contract are available
at the end of this term sheeét.

Net WAC Rate Carryover For any Distribution Date, (i) the excess of {a) the amount of interest such class would have accrued

Amount: for such Distribution Date had the applicable Pass-Through Rate not been subject to the Net WAC

‘ Rate Cap, over (b) the amount of interest such class of Certificates accrued for such Distribution

Date based on the Net WAC Rate Cap, together with the undistribuled portion of any such amounts

from the prior Distribution Date and (i} interest accrued thereon at the then applicable Pass-Through

Rate, without giving effect to the Net WAC Rate Cap. The Net WAC Rate Carryover Amount will be

distributed first, from any payments received under the corridor contract, and second from Net

Monthly Excess Cashflow on a subordinated basis on the same Distribution Date or in any

R ! subsequent period. The ratings on =sach class of Certificates do not address the likelihood of the
distribution of any Net WAC Rate Carryover Amount,

This Structural Term Sheet, Collatéral Term Sheet, or Computzu'uual Materials, as appropriate (the “malerial™), was prepared solely by the Underwriter(s), is priviicged and confidential, is intrnded for use by the addressee only. and may not be provided to any third
party other than the addressee's lcgal tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 10 riad carefully, asd should rely soleiy on. he final prospectus and prospectus supplement (the “Final
Prospectus™ related 1o the secirities (the “Securities™) in makmg their investment decisions. This material does not include ail relevant information relating to th ¢ Securities described hercin, paru:ulaﬂy with respect to the risk and special considerations associated with
an investment in the Securities. All information ined berein is preliminary and n |s ici that such information will trange. Any information contuined lrerein wili be more fully described in, and will be fully superseded by the prchmmary prospectus

] if applicable, and the Final Prosp . Although the } d in the material is based oo sources the Underwiiter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
eomp\u Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment dezision, a p.ospecuv: investor vhall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. 1he Underwriler(s) may hold Jong or short positions in or buy and seil Securities or relaied securities or perform for or solicit investment
banking services from, any company mentioned berein. The issuer of the securities and Fannic Mae have not prepared. revicwed ar participated in the preporaton of Leis maierial. are not responsidle for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter apd not acting as an agent {or the issuer in connection with th: pronosed Fansact.on.
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Payment of Interest

Net WAC Rate Cap: Class A Certificates:  The per annum rate equal to the weighted average of the Expense Adjusted
! Net Mortgage Rates of the Group | Mortgage Loans, in the case of the Class A-l Certificates and
the Expense Adjusted Net Mortgage Rates of the Group Il Mortgage Loans, in the case of the
Class A-ll Certificates, in each case subject to adjustment based on the actual number of days
elapsed in the related Interest Accrual Period. :

Class M Certificates: The per annum rate equal to the weighted average (weighted in proportion
to the results of subtracting from the aggregate principal balance of each loan group the current
Certificate Principal Balance of the related Class A Certificates) of (i) the weighted average of the
Expense Adjusted Net Mortgage Rates of the Group | Mortgage Loans and (ii) the weighted
average of the Expense Adjusted Net Mortgage Rates of the Group || Mortgage Loans (in each
case subject to -adjustment based on the actual number of days elapsed in the related Interest
Accrual Period).

Maximum Cap Rate: The Maximum Cap Rate for any Distribution Date and each class of Cerlificates is calculated in the

‘ same manner as the related Net WAC Rate Cap, but based on the Expense Adjusted Net
| Maximum Mortgage Rates of the applicable Mortgage Loans rather than the Expense Adjusted Net
! Mortgage Rates of the applicable Mortgage Loans.

Interest Payment‘Priority: On each Distribution Date, interest collected or advanced on the Mortgage Loans will be distributed
‘ in the following order of priority:

7

(i) from interest related to the Group | Mortgage Loans, to the holders of the Class A-}
Certificates the Senior Interest Distribution Amount related to such Certificates and from
interest related to the Group |l Mortgage Loans, to the holders of the Class A-lI-1
Certificates, Class A-ll-2 Certificates and Class A-11-3 Certificates, on a pro rata basis,
the Senior Interest Distribution Amount related to such Ceriificates. Any interest related
to a loan group remaining after the payment of the above will be available to pay any
Senior Interest Distribution Amount to the unrelated group;

(ii) irom the aggregate interest remaining, to the holders of the Class M-1 Certificates the
.Interest Distribution Amount for such class;

. (iiiy from the aggregate interest remaining, to the holders of the Class M-2 Certificates the
f Interest Distribution Amount for such class;

(iv) from the aggregate interest remaining, to the holders of the Class M-3 Certificales the
interest Distribution Amount for such class;

(v) from the aggregate interest remaining, to the holders of the Class M-4 Certificates the
Interest Distribution Amount for such class;

{vi) from the aggregate interest remaining, to the holders of the Class M-5 Certificates the
Interest Distribution Amount for such class;

(vii) from the aggregate interest remaining, to the holders of the Class M-6 Certificates the
Interest Distribution Amount for such class;

(viii) from the aggregate interest remaining, to the holders of the Class M-7 Certificates the
Interest Distribution Amount for such class;

| (ix) from the aggregate interest remaining, to the holders of the Class M-8 Certificates the
‘ Interest Distribution Amount for such class;

(x}  from the aggregate interest remaining, to the holders of the Class M-9 Certificates the
Interest Distribution Amount for such class; and

{xi) from the aggregate interest remaining, to the holders of the Class M-10 Certificates the
Interest Distribution Amount for such class.

This Structural Tam Sheet, Collateral Tem Sheet, or Compulaucmal Materials, as appropriaté (the “material”), was prepared solcly by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not bz provided to any third

party other than the addressee’s legal, tax, financial and/or acrounting advisors for the puposes of ev: lua.mg such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplament (the "Final

Prospecms ") related to the securities (the “Securities”) in making theis investment decisions. This material does nct include all relevant information relating to the Securitics described herein, particularly with respect to the risk and special considerations associated vath

an investment in the Securities. All information contained herein is prchmmary and |l 1s anucnpa(ed that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the pr::lunmary prospectus

if i and the Final Prosp Although the inf¢ d in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or

complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospecuvc investor shall receive and fully review the Final Prospectus. NOTHING HERELIN

. SHOULD BE CONSIDERED AN‘OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may bold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment

banking services from, any company menticaed berein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The:Underwriter is acting as underwriter and not acting as an agent for the issu-r in connection with the proposed transaction.
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~Payment of Principal ..

Class A-l Principal The Class A-l Principal Distribution Amount is an amount equal to the excess of (x) the Certificate
| Distribution Amount: Principal Balance of the Class A-l Certificates immediately prior to such Dislribution Date over (y)
the lesser of (A) the product of (i) approximately [63.50]% and (ii) the aggregate principal balance
of the Group | Mortgage Loans as of the last day of the related Due Period (after giving effect to
scheduled principal received or advanced and prepayments in the related prepayment period) plus
amounts on deposit in the related pre-funding account, and (B) the aggregate principal balance of
the Group | Mortgage L.oans as of the last day of ihe related Due Period (after giving effect to
scheduled principal received or advanced and prepayments in the related prepayment period) plus
amounts on deposit in the related pre-funding account, minus approximately $[3,439,523].

Class A-ll Principal The Class A-ll Principal Distribution Amount is an amount equal to the excess of (x) the Certificate
Distribution Amount: Principal Balance of the Class A-ll Certificates immediately prior to such Distribution Date over (y)
the lesser of (A) the product of (i) approximately [63.50]% and (ii) the aggregate principal balance

of the Group !l Mortgage Loans as of the last day.of the related Due Period (after giving effect to

scheduled principal received or advanced and prepayments in the related prepayment period) plus

amounts on deposit in the related pre-funding account, and (B) the aggregate principal balance of

the Group Hf Mortgage Loans as of the {ast day. of the related Due Period (after giving effect to

_ “scheduled principal received or advanced and prepayments in the related prepayment period) plus

| amounts on deposit in the related pre-funding account, minus approximately $[1,560,477].

Class M-1 Principal The Class M-1 Principal Distribution Amount is an amount equal to the excess of .\x) the sum of (i)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates (after takirg into account the
! payment of principal to the Class A-l and Class A-ll Principal Distribution Amounts on such

! Distribution Date) and (ii) the Certificate Principal Balance of the Class M-1 Certificates immediately

prior to such Distribution Date over (y) the lesser of (A) the product of (i}-approximately [69.00]%

and (ii) the aggregate principal balance of the Mortgage Loans as of the 'ast day of the refated Due

reriod (after giving effect to scheduled principal received or advanced and prepayments in the

elated prepayment period) plus amounts on deposit in the pre-funding accounts, and (B) the

‘aggregate principal balance of the Mortgage Loans as of the last day of the 1eiated Due Pericd

_{after giving effect to scheduled principal received or advanced and prepayments in the related !

prepayment -period) plus amounts on deposit in the pre-funding accounts, .rinus approximately ‘

$5,000,000.
Class M-2 Principal The.Ciass M- Principal Distribution Amount is an amount equal to the excess of (x) *he sum of %)
Cistribution Amount: the aggrenale Certificate Principal Balance of the Class A Certificates and Class M- . Certificates

I
(after taking inty account the payment of principal to the Class A-l, Class A-li and Class M-1 %
Pnincipal Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal Balance i
of the Class M-2 Certificates immediately prior to such Distribution Date over (y) the lesser of (A)
the product of (i) approximately [74.60]% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period (after giving effect to scheduled principal
receivea or advanced and prepayments in the related prepayment period) plus amosunts on deposﬁ |
in the pre-funding accounts, and (B) the aggregate principal balance of the Mortgage Loans as of
the iast day of the related Due Period (after giving effect to scheduled principal ieceivad or \
advanced and prepayments in the related prepayment period) plus amounts on deposit in the pre=
‘unding acecunts, ininus approximately $5,000,000. '

Distribution Amoun*: -the aggregate Caitificate Principal Balance of the Class A Certificates, Class M-% Cerdtificates and |

i

, |

Class M-3 Principai Tha Class M-5 Principal Distribution Amount is an amount equal to the excess ot (x) the sum of (i) |

i

Zlass M-2 Certificates (after taking into account the payment of principal to th: f‘lass"—\-l Class A- |

11, E£lass M-7,"and Class M-2 Principal Distribution Amounts on such Ristribution Drte) wni (i} the

Ceriiﬂcate Pnnmpal Balance of the Class M-3 Certificates immediately priur to such Distribution !

Pate over (y) the lesser of (A) the product of (i) approximately [77.80]% and (i) the- aggregate :.

principal balance of the Mortgage Loans as of the last day of the related Due Period (after giving ’

- :ffest to echeduled principal received or advanced and prepayments in the related prepayment

«eriagd) plus amounts on deposit in the pre-funding accounts, and (B) the aggregate principal !

2atence of the Mortgage Loans as of the last day of the related Due Period (after giving efect i
ssheauled principal received or advanced and prepayments in the related prepayment perio-d) pis

'.~r;19_:|r.ts on deposit in the pre-funding accounts, minus approximately $5,000,200. '

i e, g, —— S pip—
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Class M4 Principal
Distribution Amountf
|

Class M-5 Principai
Distribution Amount

Class M-6 Principz..
Distribution Amo;un.‘

Class M-7 Principz!
Distribution Amour/—

‘Payment of Principal

The Class M-4 Principal Distribution Amount is.an amount equal to the excess of (x) the sum of (i)
the aggregate Certificate Principal Balance of the Class A Certificates, Class M:1 Certificates,
Class M-2 Certificates and Class M-3 Certificates (after taking into account the payment of principal

to the Class A-l, Class A-ll, Class M-1, Class M-2 and Class M-3 Principal Distribution Amounts on |

such Distribution Date) and (ii) the Certificate Principal Balance of the Class M-4 Certificates
immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i) approximately.
[80.70]% and (ii) the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period (after giving effect to scheduled principal received or advanced and
prepayments in the related prepayment period) plus amounts on deposit in the pre-funding
accounts, and (B) the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period (after giving effect to scheduled principal received or advanced and
prepayments in the related prepayment period) plus amounts on deposit in the pre-funding
_accounts, minus approximately $5,000,000.

rhe Class M-5 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (l)
the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,
Class M-2 Certificates, Class M-3 Certificates and Class M-4 Certificates (after taking into account
the payment of principal to the Class A-l, Class A-ll, Class M-1, Class M-2, Class M-3 and Class M-
4 Principal Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal Balance
of the Class M-5 Certificates immediately prior to such Distribution Date over.(y) the lesser of (A)

- ihe product of (i} approximately [83.60]% and (ii) the aggregate principal balance of the Mortgage

Loans as of the last day of the related Due Period (after giving effect to scheduled principal
received or advanced and prepayments in the related prepayment period) plus amounts on deposit
in the pre-funding accounts, and (B) the aggregate principal balance of the Martgage Loans as of
“he last day of the related Due Period (after giving effect to schedulec 5encipal received or
:idvanred and prepayments in the related prepayment period) plus amouris un deposit in the pre-
uncing cccounts, minus approximately $5,000,000.

-The Class M-6 Principal Distribution Amount is an amount equal 10 the =xaess of /~) the suin of (1}

“*he aggregate <Tertificate Principal Balance of the Class A Certificates, Class W=t Certificates, ..

“lass M-2 Certificates, .Class M-3 Certificates, Class M-4 Certificates and Class M-5 Certificates
-after taking into account the payment of principal to the Class A-l, Class A-ll, Class M-1, Class M-
2, Class M-3, Class M-4 and Class M-5 Principal Distribution Amounts on such Uistribution Date)
1d (i) the “ertificate Principal Balance of the Class M-6 Certificates imrmediately prior to such
Istribution Date aver (y) the lesser of (A) the product of (i) approximately :86.60]% and (i) the
aggregate prinicipal balance of the Mortgage Loans as of the last day of tive related Due Periou
‘after giving effect to scheduled principal received or advanced and prepayments in ‘he reiated
prepayment period) plus amounts on deposit in the pre-funding accounts, and (B) ¢he aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Period (after giving
effect to scheduled principal received or advanced and prepayments in the refated prepayment
“neriod) plus amounts on deposit in the pre-funding accounts, minus approximately $5,000,000.

“"he Class M-7 Principal Distribution Amount is an amount equal to the excess of () the sum of (1)

‘he aggregate Certificate Principal Balance of the Class A Certificates, Crass*M-1 Certificates, .:

Slass M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates, Slass M-5 Certificates and
Class M-6 Certificates (after taking into account the payment of principai to the Class A-l, Class A-
1, Ciass M-1, Class M-2, Class M-3, Class M-4, Class M-5 and Class M-8 rincipal Distribution
amounts on such Distribution Date) and (ii) the Certificate Principal Balance of the Class M-7
‘ertifivates immediately prior to such Distribution Date over (y) the lesser of (A) the nroduct of (i)
upproximatsly [89.20]1% and (if) the aggregate principal balance cf the Mortgage Lozns as nf the
ast day ot thd related Due Period (after giving effect to scheduled principal received or advanced
4nd prepayments in the related prepayment period) plus amounts on deposit in the pre-funding
dcecounts, and (B) the aggregate principal balance of the Mortgage Loans as of the last day of the
‘elated Due Period (after giving effect to scheduled principal received or xdvanced and
Jrepaymenis_in the relatedt prepayment period) plus amounis on deposit in it pro-funding
iccounts, r}mus aporoxmate‘ly $5,000,000.

|
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1 : 12




‘ ' - Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-B

- .P;afyment of Principal

Class M-8 Principal The Class M-8 Principal Distribution Amount is an amount equal to the excess of (x) the sum of ()

Distribution Amount; the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,

Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates, Class M-5 Certificates, Class

M-6 Certificates and Class M-7 Certificates (after taking into account the payment of principal to the

Class.A-l, Class A-ll, Ciass M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6 and

“lass M-7 Principal Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal

3alance of the Class M-8 Certificates immediately prior to such Distribution Date over {y) the lesser

of (A) the product of (i) approximately [91.30]% and (ii) the aggregate principal balance of the

Mortgage Loans as of the last day of the related Due Period (after giving effect to scheduled

principal received or advanced and prepayments in the related prepayment period) plus amounts

o on deposit in the pre-funding accounts, and (B) the aggregate principal balance of the Mortgage

| Loans as of the last day of the related Due Period (after giving effect to scheduled principal

received or advanced and prepayments in the related prepayment period) plus amounts on deposit
in the pre-funding accounts, minus approximately $5,000,000.

Class M-9 Principal The Ciass M-9 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (I)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates, Class M-1 Certificates,
; Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates, Class M-5 Certificates, Class

M-6 Certificates, Class M-7 Certificates and Class M-8 Certificates (after taking into account the

payment of principal to the Class A-l, Class A-ll, Class M-1, Class M-2, Class M-3, Class M-4,

Class M-5, Class M-8, Class M-7 and Class M-8 Principal Distribution Amounts on such

Distribution Date) and {ii) the Certificate Principal Balance of the Class M-9 Certificates immediately

prior to such Distribution Date over (y) the lesser of (A) the product of (i) approximately [93.30]%

and (ii) the aggregate principal balance of the Mortgage Loans as of the last day of the related Due

reriod (after giving effect to scheduled principal received or advanced and prepayments in the

elated prepayment period) plus amounts on deposit in the pre-funding accounts, and (B) the

aggregate principal balance iof the Mortgage Loans as of the last day of the related Due Period

(after giving effect to scheduled principal received or advanced and prepayments in the related

prepayment period) plus amounts on depesit in the pre-funding accounts, minus approximately

$5,000,000.
| Class M‘-!OvFrinci‘pu. K The Class M-10 Principal Distribution Amount is an amount equalto the axcess of (x) the sum of (f) *
. Distributior Aroan the aggregate Certificate Principal Balance of the Class A Certificates, itass M-7 Certificates,
| .

Class M-2 Certificates, ClassoM-3 Certificates, Class M-4 Certificates, <lass M-5 Certificates, Class
M-6 Certificates, Class M-7 Certificates, Class M-8 Certiticates and Class M-9 Certificates (after
"aking into account the payment of principal to the Class A-l, Class A-il, Class M-, Class M-2,
Class M-3, Class M-4, Class M-5, Class M-6, Class M-7, Class M-8 and Class M-9 Principal
Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal Balance of the
Class M-10 Certificates immediately prior to such Distribution Date over {y) the lesser of (A) the
product of (i) approximately [93.80]% and (ii) the aggregate principal balance. of the Mortgage
Loans as of the last day of the related Due Period (after giving effect to scheduled principal
~eceived or advanced and prepayments in the related prepayment pzriod} vlus amounts on deposit
in the pre-funding accounts, and (B) the aggregate principal balance of the Mortgage Loans as of
the last day of the related Due Period (after giving effect ‘o scneduled principal received or
i - o ’ advanced and prepayments in the related prepayment period) plus amounts or <leposit in the pre-
: .unding accounts, minus approximately $5,000,000.
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Payment of Principal

Principal Payment Pricrity: - ~On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in

effect, amounts collected in respect of principal on the Mortgage l.oans will be distributed as
follows:

(1 principal Telated to the Group | Mortgage Loans, to the holders of the Class A-l
Certificates until the Certificate Principal Balance thereof has been reduced to zero and
then. after taking into account the amount distributed pursuant to clause (ii) below,
sequentially to the holders of each class of Class A-ll Certificates after taking into
account the distribution of principal related to the Group |l Mortgage Loans already
distributed, as described herein, until the Certificate Pnncupal Balances thereof have been
reduced to zero;

(ii) principal related to the Group |l Mortgage Loans, distributed sequentially, to the holders
of the Class A-ll-1 Certificates, Class A-lI-2 Certificates and Class A-11-3 Certificates until
the Certificate Principal Balance of each respective class has been reduced to zero and
then, after taking into account the amount distributed pursuant to clause (i) above, to the
holders of the Class A-I Certificates after taking into account the distribution of the
principal related to the Group | Mortgage Loans already distributed, as described herein,
until the Certificate Principal Balance thereof has been reduced to zero;

.’,iii)‘ io the holders of the Class M-1 Certificates, any principal remaining after the distribution
of (i) and (jii) above until the Certificate Principal Balance thereof has been reduced to
— _ ZEero;

(iv)  to the holders of the Class M-2 Certificates, any principal remaining after the distribution
of (i), (i) and (iii) above until the Certificate Principal Balance thereof has been recuced to
Zero;

{v)  to the holders of the Class M-3 Certificates, any principal remaining after the distribution
of (i), {ii), (ii} and (iv) above until ihe Ceriificate Principal Balance thereof has been
reduced to zero;

(vi)  to the nolders of the Class M-4 Cettiticates, any prircipal remaining after the distribution
of (i), (i), (iii), (iv) and (v) above until the Cerlificate P'mc;upal Balance thereof has been
reduced to zero;

{vii} to the holders of the Class M-5 Certificates, any principal rémaining atter the distribution
; of (i), (i), (iii), (iv), (v) and (vi) above until the Certificate Principal Balance thereof has
-been reduced to zero;

(viii) to the holders of the Class M-6 Certificates, any principal remaining after the distribution
of (i), (ii), -(iii), (iv), (v), (vi) and (vii) above until the Certificate Principal Balance thereof
has been reduced to zero;

! © . {ix) to the holders of the Class M-7 Certificates, any principal remaining afier the distribution
of (i), (ii), (iii), (iv), (v), (vi), (vii) and (viii) above until the Certificate Principal Balance
thereof has been reduced to zcro;

(x) to the holders of the Class M-8 Certificates, any principal remaining after the distribution
of (i), (i), (iii), (iv), {v), (vi), (vii), (viii) and (ix) above until the Cerlificate Principal Balance
thereof has been reduced to zero; .

(xi) to the holders of the Class M-9 Certificates, any principal remaining after the distribution
of (i), (i), (iii), (iv), (v), (vi), (vii), (viii), (ix) and (x} above until the Certificate Principal
Balance thereof has been reduced to zero; and

(xii) to the holders of the Class M-10 Certificates, any principal remaining after the distribution
of (i), (i), (iii), (iv), (v), (vi), (vii), {viii), (ix), (x) and (xi) above until the-Certificate Principal
Balance thereof has been reduced to zerc. ‘ '

“ais Struzsture) Tuun Sbheet, Coll tatehai Torm Sheat, or wmpumuonal Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confijential, is intended for use Ly the addsescee-oaly, aud misy rx be provided to any third
Aty other than the addressee’s ]cgal tax, firancial and/or accounting advisors for the purposes of evaluating such information. Prospectivz investors arc advised to read carefully, and should rely solely on, fhe fina! prospecius and prosoectus supplement (the “Final
rospc\ tu=") related 1o the securi ties (the “Securities” ") io making their investment decisions. This material docs not include all relevant information relating to the Securities described hercin, particularly with respeet w the risk and special considerations associated with
. investment in the Securities. All information contained herein is preliminary.and it is anuupaled that such information will change. Amy information contaned herein will he more fally described in, and will be fully sunerseded bv the prchmmary prospectus
™ pplr;na L, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation of warranty thal such information is accurate or
ampiee. Such informaticn should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospccuve investor shall receive and fully review the Final Prospectus. - NOTHING HEREIN
"HOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy ard sell Securitizs or related secum.s or perform for or solicit investment
aking tervices fom, any comuany mentioned herein. The issuer of the securities and Fannic Mac have not prepared, reviewed or participated in the preparation of this material. are nnt responsible for the accuracy oi ,,m: material and have not authorized the
ssemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuar in connection with the proposed transaction. 4
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Home Eqmty Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

Payment of Principal

Principal Payment Priovity On each Distribution Date (a) on or after the Stepdown Date and (b) on which & Trigger Event is
(continued): T not in effect, amounts collected or advanced in respect of principal will be distributed as follows:

(i) principal related to the Group | Mortgage Loans, to the holders of the Class A-l
Certificates, up to the Class A-| Principal Distribution Amount and principal related to the
Group |l Mortgage Loans, sequentially to the holders of each class of Class A-ll
Certificates, up to the Class A-ll Principal Distribution Amount, until the Certificate
Principal Balances thereof have been reduced to zero.

(a)  Any principal related to the Group | Mortgage Loans remaining undistributed will be
distributed sequentially to the holders of each class of Class A-ll Certificates after
taking into account the distribution of the principal related to the Group |l Mortgage
Loans as described herein, up to an amount equal to the Class A-ll Principal
Distribution Amount remaining undistributed, until the Certificate: Principal Balances
thereof has been reduced to zero.

(b)  Any principal related to the Group Il Mortgage Loans remaininy undistributed will be
distributed to the holders of the Class A-l Certificates after taking into account the
distribution of the principal related to the Group | Mortgage Loans as described
herein, up to an amount equal to the Class A-l Principal Distnbution Amount
remaining undistributed, until the Certificate Principal Balance *hereof has been
reduced to zero.

1 (i) to the holders of the Class M-1 Certificates, up to the Class M-1 Principal Distribution
‘ Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(iii)  to the holders of the Class:M-Z Certificates, up to the Class M-2 Principai Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(iv) to-the holders of the Class M-3 Certificates, up to the Class M-3 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(v)  to the holders of the Class M4 Certificates, up to the Class M-4 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(vi) to the holders of the Class M-5 Certiﬁcaies, up to the Class M-5 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(vii) to the holders of the Class M-G Certificates, up to the Class M-6 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(viii) to the holders of the Class M-7 Certificates, up to the Class M-7 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

{ix) . to the holders of the Class M-8 Certificates, up to the Class M-8 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(x) to the holders of the Class M-9 Certificates, up to the Class M-9 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero; and

(xi)  to the holders or the Class M-10 Certificates, up to the Class M-10 Principal Distribution
Amount, until ine Certificaie Principal Balance thereof has been reduced to zero.

‘This Structural Term Sheet, Cnllau'ra.l Tem Sheet, or Computational Materials, as appropriate (tas “material™), was prepa.ed solely by the Underwriter(s}, it privileged and confidendal, is intended for use by the addressee only, and may not be ;rov:dud w0 pay third

party other than the addressee’s legal, tax, financial und/or accounting advisors for the purposes of evaluating such information. Prospective invesiets are advised to read carefully, and should rely solely on, the final prosp and pr pp (the “Final

Pmspccms "y related to the securities(the “*Securities™) in making their investment decisions. This material does not include all relevant infor-nation relating 1 the Securities described herein, particularly with respect to the risk and sp(:ml consndu’anons associaled with

. an investment in lhe Securitics. All information contained herein is preliminary and it is anhclpahxi that such information will.change. Any ipformation coutained hercin will be more fully described in, and will be fully superseded by the pr.:lzmmar/ Prospectus

if and the Final P Although the information contained in the material is basec on sources the Underwriter(s) belicve(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is arcwrate or

complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospocuvc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN

SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undu'wmu(s) may hold long or short positions in or buy and sell Securities or refated securities or perform for or solicit investment

banking services ffom, any company mentioned herein. The issuer of the securities and Fannie Ma¢ have not pn-paxcd. teviewed or partcipatsd in the preparation of this material, are not rsponsxhl: for the accuracy of this materisl and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.

15




IndyMac Bank

™

Home Equity Mortgage Loan Asset-Backed Trust
Series SPMD 2004-B

Payment of Principal

Allocation of Losses:

Monthly Excess Cashflow
Distributions:

Any Realized Losses on the Mortgage Loans on any Distribution Date will first be absorbed by the
Class C Certificates. If on any Distribution Date as a result of Realized Losses on the Mortgage
Loans, the aggregate certificate principal balance of the Class A and Class M Certificates exceeds
the aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period,
plus pre-funding, such excess (the “Realized Loss Amount”} will be allocated in the following order:
Class M-10, Class M-8, Class M-8, Class M-7, Class M-8, Class M-5, Class M-4, Class M-3, Class

‘M-2 and Class M-1 Certificates. There will be no allocation of Realized Losses on the Mortgage

Loans to the Class A Certificates or Class P Certificates. Investors in the Class A Certificates
should note, however, that although Realized Losses cannot be allocated to such Certificates,
under certain loss scenarios there may not be enough principal and interest on the Mortgage Loans
to distribute to the holders of such Certificates all principal and interest amounts to which they are
then entitled. Once Realized Losses are allocated to the Class M Certificates, such amounts with
respect to such Certificates will no longer accrue interest. However, the amount of any Realized
Losses allocated to the Class M Certificates may be distributed to the holders of those certificates
from Net Monthly Excess Cashflow, sequentially, as described below.

With respect to any Distribution Date, any Net Monthly Excess Cashflow will be distributed as
follows:

(i) to the holders of the class or classes of Certificates then entitled to receive distributions in
respect of principal, in an amount equal to the Overcollateralization Increase Amount to
be distributed as part of the principal distributions described above and allocated pro rata
between the loan groups based on the amount of pnncnpal received from each loan
group;

fii)  to *he holders of the Class M-1 Certificates, in an amount equal to the Interest Carry
rorward Amount allocable to such Certificates;

diiy- ‘o the holders of the Class M-1 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

{iv)  to the holders of the Class M-2 Certificates, in an amount equal to the Interest Carry
rosward Amount allocable to such Certificates;

(v) to the holders of the Class M-2 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

{(vi) - to the holders of the Class M-3 Certificates, in an amount equal to the interest Carry
Forward Amount allocable to such Certificates;

‘vii) to the holders of the Class M-3 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

qviil) 1o the holders of the Class M-4 Certificates, in an amount equal to the Interest Carry
Forward Amount allocable to such Certificates;

{ix) ‘1o the holders of the Class M-4 Certificates, in an amount equal to the previously
allocated Realized L.oss Amounts;

X) ' the holders of the Class M-5 Certificates, in an amount equal to the Interest Carry
rorward Amount allocable to such Certificates;

' 0 the holders of the Class M-5 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts; :

This Structural Term Sheet, Collateral Tam Sheet, o Ccm/uALvmn] Mazri-ls: as appre arine {the “wi tass. "), * a5 prepared sol=ly by (he Uudawntrr(s) is privileged and confidential. is intended for use by the addressee oly. and may net be provided 10 any taird
party other than the addressee’s legal, tax, financial and/or accenntiog awvisues Sor'the purps.ses, of cvaluating surh informaiion. Prospective investors are advised to read carefully, and should rely solely on. the final prospectus and prospectus supplemem (the “rinal
Pmspecms") related to the securities (the “Securitics”) in making their invastment de.isions. 'this material coes not include ail relevant information relating to the Sccurities described herein, particularly with respect 1o the risk and special considerations associatcd with
an investment n !hc Securities.  All information contained hecin is preliminay and i is muclpa od that such inforraation will change, Auy information contained herein will be more fully described in, and will be fully superseded by the preliniing ATy pLacpRIvs
if ap ble, and the Final Prosp . Although the iiformatior. contained in *he matcrial is bas.d on sources the Underwriter(s) believe(s) 1o be reliable, the Und:rwnlu(s) make(s) no representation or warranty that such information is eccurate o
oomplae Sm:h mfurmauon shoutd not be viewed as projections, forecasts, predictions, or opinions with respict to value. Prior to making any investment decision, 2 prospecuve investor shall receive and fully review the Final Prospectus. NO THNG HEREIN
SHOULD BE CONSIDERED AN OFFER TQ SELL OR SOLICITATION OF AN (IFFER TO BUY ANY SeCURITICS. The Undu’wma(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit Investment
" banking services from, any company mentioned herein. The issuer of the securitics and Favnic Mae have o w prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have hot authorized the
dissemination of this matcrial. The Underwriter is acting as underwriter and \;0t actng as an rger for the issve 19 connectisn with (4e Froposed transaction.
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i ‘ ~ Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank Series SPMD 2004-B

“Payment.o
Monthly Excess Cashflow (xii) to the holders of the Class M-6 Certificates, in an amount equal to the Interest Carry

Distributions (cont’d). * Forward Amourit allocable to such Certificates;

{xiii) to the holders.of the Class M-6 Cevtlﬂcates in an amount equal to the previously
allocated Realized Loss Amounts;

(xiv) to the holders of the Class M-7 Certificates, in an amount equal to the Interest Carry
* Forward Amount allocable to such Certificates; .

(xv) to the holders of the Class M-7 Certificates, in an amount equal to the previously
allocated Realized Loss Amounts;

T

{xvi) o the hclders of the Class M-8 Certificates, in an amount equal to the Interest Carry
: Forward Amount allocable to such Certificates; and

_ {xvii) to the holders of the Class M-8 Certificates, in an amount egual to the previously
! ‘ allocated Realized Loss Amounts;

(xviii) to the holders of the Class M-9 Certificates, in an amount equal to the Interest Carry
Forward Amount allocable to such Certificates;

{xix} to the holders of the Class M-9 Certificales, in an amount equal to the pretnously
allocated Realized Loss Amounts; ‘

(xx) to the holders of the Class M-10 Certificates, in an amount equal to the Interest Carry
i Forward Amount allocable to such Certificates; :

{xxi) to the holders of the Class M-10 Cerfificates, in an arnount equai to the previously
allccated Realized Loss Amounts;

-

(xxii) - to make payments to the Net WAC Rate Camyover Reserve Account. to .the extent
required to distribute to the holders of the Certificates any Net WAC Rate Cariyover
Amounts fer such classes after taking into account any amounts received under the
Corridor Contract; and

{xiii} - to the holders of the Class C Certificates, Class R Certificates and fias.. = “witifinrtes as
srevided in the Pooling and Servicing Agreement.

This Structural Term Sheet, Coliat o L -apar 0§ iterais, as appropricte dbe “wrataial”, was prepated solely by the Uudu’\mla’(s) is privileged and confidential. is intended for vee ry the 2'Crezsae o
- party other than the address»'s lcgal s for thepurpeses of evaluating surh i maron. Pmspecuvc mvmcrs are advised to read carefully, and should rely solely on, tbe final p-o:;u‘u. a'uu h o
Prospectus”) related 10 the securities ‘st nent decisious. This meienial does not include all refevant i refating to the described herein, particularly with respeut 1o the itk anc gpecial ¢
an invesiment in the Securities. Al informiuinr cantaiued 9.3uin s preliminary ani ft is an.lmpa!cd that such information will change. Any information contained herein will be more fully described in, and #ill be fally supo s doc by t:
- supplement, if applicable, an i the Finai Prospectis. A.l.h’\l),.! the informaticn coat: ined. in e mateiial is based on sources the Underwriter(s) bclleve(s) to be reliable, the Underwriter(s) make(s) no representation o wiTant; (hat sack Lior
complete. Such information snonld Lot Le vizwed as projwices, forecasts, pradictions. or opinions with respect 1o value. Prior to making any investment decision, a prospccuve investor shall receive and fully review the it Prespectus MU T
SHOULD BE CONSIDERED AN OFFLCR TO SE'.L OR 3CLICITAVICN OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hol¢ long or short positions in or buy and sell Sec\m ies or relmad securities ar-perforw fir or solicii favestr.s
banking services fiom, any company mentipred herein. e issver of the sccurities and Fanme M e have not prepared, reviewed or participated in the preparation of this material, are not responsible for the acruracy of thiz matera 32 1.v7 20 acithaise?
dissemination of this materid. The Und&wnl': is acting as nderwiité: wid not accéng as an xgent for the issuer in connection with the proposed transaction. .
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i ' Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank | Series SPMD 2004-B

' Sensitivity Analysis

7O OPTIONAL TERMINATION

FRM PPC - 50% 75% 100% 125% 150%
Class ARM CPR 14% 21% 28% 35% 42%
A-l Avg Life 4.95 3.36 2.46 1.84 1.35
First Payment Prd Oct-04 Oct-04 Oct-04 Oct-04 Oct-04
Last Payment Prd Dec-18 Jui-14 Dec-11 May-10 Apr-09
A-l1-1 Avg Life 1.55 1.05 0.78 0.62 0.51
‘ First Payment Prd - Oct-04 Oct-04 Oct-04 Oct-04 Oct-04
Last Payment Prd Dec-07 Nov-06 Apr-06 Dec-05 Oct-05
A-ll-2 Avg Life 5.22 417 3.00 213 1.68
First Payment Prd Dec-07  Nov-06 Apr-06 Dec-05 Oct-05
Last Payment Prd Apr-16 Jul-12 Jul-10 Mar-09 Mar-07
A-ll-3 Avg Life 13.74 9.41 6.94 5.42 3.42
‘ First Payment Prd Apr-16 Jul-12 Jul-10 Mar-09 Mar-07
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
|
|
' is Smudtusal Teren Sheer, Co'lalen: nl Tes1a Chee, c7 Ccmpuizx:uuﬂ' Materials, 25 appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and contidentisl; is tn"taen for ‘i« 'be a° - ssee naly, apd may nul be movicai to eay third

sarty other thun the & dressen’ , tax, F1an-ia! and/o. accduniing zdvisors for the purposes of cvaluating such information. Prospective investors are advised to read carefully, and siould rely svlcly on, (e fi: 41 J0specus And prr epectus supp aast (lue “Final
nospxlu; )rr ated (0 the se. cs\(!hz “Securitics™) in making their investment decisions. This material does not include alt relevant information relating to the Securities descrived herein, particulasly with 1o D€C1 0'therisy au s.ccial considerations ussnciated with
 investment in the Securitiés, 2.1 info- mation contained kerein is preliminary and it is anuclpalu:l that such information will change. Any information contained herein will be more fully deecribea in, wuid 'will be fuily supaseded by the prelimingy prospectus
suoplsmeat. if applicatic, ar J the Fu.ml "rospecms.  Alticugh the information contained in the- material is based on sources the Underwriter(s) belicve(s) to be reliable, the Underwriter(s) n:ake(s) no rcptﬂuu.uun ar waranty that furh isfrmation is aciurate or

- somplae. Such informatico caon'Apot ¢ viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospa:uvc investor shall re Aive and fully review the ial Prospectns. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFEL TO-S$ELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold Jong or short positions in of buy and sell Securities or related scrurilies or pcrform for or solicil investment
Janku:g services from., any company racotioned bersin. The isscer of Vhe $beuritics and Fannfe Mae have not prepared, reviewed or participated in the preparation of this material, are uct cesponsihle for W accuracy of w's matea® and have oot autliceized ne
iissemination of this mzterial. The Und.:x Wriler is acling as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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1 Home Equity Mortgage Loan Asset-Backed Trust
ﬁ IndyMac Bank Series SPMD 2004-B

Sensitivity Analysis

To OPTIONAL TERMINA TION (CONTINUED)

FRM PPC 50% 75% 100% 125% 150%
Class ARM CPR 14% 21% 28% 35% 42%
- M1 Avg Life 947 6.43 4.96 4.51 4.57
First Payment Prd Apr-09 Oct-07 Feb-08 Aug-08 Apr-09
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
- M-2 Avg Life 9.47 6.43 4.92 4.35 4.42
First Payment Prd Apr-09 Oct-07 Jan-08 May-08 Nov-08
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
- M-3 Avg Life 9.47 6.43 4.91 4.25 414
: First Payment Prd Apr-09 Oct-07 Jan-08 Apr-08 Aug-08
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
M-4 Avg Life 9.47 6.43 4.89 4.20 4.00
: First Payment Prd Apr-09 Oct-07 Dec-07 Mar-08 Jun-08
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
M-5 Avg Life 0.47 6.43 4.88 4.15 3.89
First Payment Prd Apr-09 Oct-07 Dec-07 Feb-08 Apr-08
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
M-6 Avg Life 9.47 6.43 4.86 4,11 3.80
First Payment Prd Apr-09 Oct-07 Nov-07 Jan-08 °  Mar-08
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
M-7 Avg Life 9.47 6.43 4.86 4.08 3.72
First Payment Prd Apr-09 Oct-07 Nov-07 Dec-07 Jan-08
‘ Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
M-8 Avg Life 9.47 6.43 4.86 4.06 3.67
First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Jan-08
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09
M-9 Avg Life 9.47 6.43 4.84 4.03 3.62
First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Dec-07
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

|
‘M-10 ~ Avglife 9.47 6.43 4.84 4.03 3.62
‘ First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Dec-07
Last Payment Prd Dec-18 Jul-14 Dec-11 May-10 Apr-09

{ This Stroctural Term Stieet. Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Unda'wnta'(s) 15 privileged and confidential, is intended for use by the addressee only, and may uot be provided to any third
_sarty other than the addrecsee’s leg,al 1ax, finaucial and/or accounting advisors for the purposes of cvaluating such information, Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “‘Final
Prospectus” ") related to the securities (the “Securities’) in making their i investment decisions. This malmal does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with
an investment in the Securities, All information herein is preli y and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the pfchmmary prospectus

| licable, and the Final Pr Allhuugh the information contained in the material is based oo sources the Underwriter(s) belicve(s) to be reliable, the Undawmu(s) make(s) no representation or warranty that such information is accurate or
complete. Such informatian should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investoent decision, a pospecuvc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULID BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may bold Jong or short positious in or buy and sell Securities or related securities or perform for or solicit mvcslmenl
sanking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prcpxmt reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the’
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agen? for the issuer in connection with the proposed transaction.
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: Home Equity Mortgage Loan Asset-Backed Trust
IndyMac Bank , Series SPMD 2004-B

 Sensitivity Analysis

To MATURITY

FRM PPC -50% - 75% 100% 125% 150%

Class ARM CPR 14% 21% 28% 35% 42%
A-l Avg Life 5.30 3.64 2.68 2.01 1.48
First Payment Prd Oct-04 Oct-04 Oct-04 Oct-04 Oct-04

Last Payment Prd Jul-31 Nov-25 Jan-21 Aug-17 Feb-15

A-ll-1 Avg Life 1.55 1.05 0.78 0.62 0.51
| First Payment Prd Oct-04 Oct-04 Oct-04 Oct-04 Oct-04
‘ Last Payment Prd Dec-07 Nov-06 Apr-06 Dec-05 Oct-05
A-ll-2 Avg Life 6.22 447 3.00 213 1.68
‘ First Payment Prd Dec-07 Nov-06 Apr-06 Dec-05 Oct-05
Last Payment Prd Apr-16 Jul-12 Jul-10 Mar-09 Mar-07

A-ll-3 Avg Life 16.58 11.68 8.71 6.80 4.40
‘ First Payment Prd Apr-16 Jul-12 Jul-10 Mar-09 Mar-07
Last Payment Prd Jul-31 © Nov-25 Jan-21 Aug-17 Feb-15

This Structural Tem Sheet, Collateral Tam Sheet, or Compu.a.uonal Materials, as approyriaie¢hi+ “.artarin”), was juéparad soludy by the Undirwrita(s), is privileged and confidential, is intended for use by the addressec only. and may ot be prowda:l 10 any third
party other than the addressee's legal, tax, financial and/or accounting advisors fur the purposss ot evaluatir such mruxmu.wn Prosaecii ve'investors are advised o read carefully, and should rely solely on, the final prosp and pr pp (the ™ Hinat
Prospectus™) related 1o the securities (the “Seruritics™) in making their investment decisions. This mawerial wons oot include all rilevant iaformation relating to the Securities described herein, particutarly with respect to the risk and specml wusxda'auons associated with
an investment in the Securities. All information contained herein is preliminary end it is anticipated that such information will change. Any infarmation contained hercin will be more fully described in, and will be fully superseded by the pf:lunmary prospectus

3] if i and the Final Prosp Although the information coptained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate ¢r
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 15 valae. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities of perform for or solicit investment
banking services fom, any company menticoed herein.  The issuer of the securilies and Fannie Mae have not prepared, revicwed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not autherized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer iu connection with the proposed transaction.
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‘ : Home Equity Mortgage Loan Asset-Backed Trust
IndyMac Bank Series SPMD 2004-B

Sensitivity Analysis

To MATURITY (CONTINUED)
FRM PPC 50% 75% 100% 125% 150%
Class ARM CPR - 14% 21% 28% 35% 42%
- M1 Avg Life 10.34 7.10 5.49 4.92 5.33
First Payment Prd Apr-09  Oct-07| © Feb-08 Aug-08 May-09
Last Payment Prd Jul-28 May-22 Jan-18 Mar-15 Mar-13
M-2 Avg Life 10.31 7.08 5.43 4.75 4.74
First Payment Prd Apr-09 Oct-07 Jan-08 May-08 Nov-08
Last Payment Prd Nov-27 Sep-21 Juk17 Oct-14 Nov-12
M-3 Avg Life 10.29 7.06 5.39 4.63 4.45
| First Payment Prd Apr-09 Oct-07 Jan-08 Apr-08 Aug-08
Last Payment Prd Jan-27 Dec-20 Dec-16 Apr-14 Jun-12
M-4 Avg Life 10.26 7.03 5.36 457 429
First Payment Prd Apr-09 Oct-07 Dec-07 Mar-08 Jun-08
Last Payment Prd Jun-26 Jun-20 Jul-16 Dec-13 Mar-12
M-5 Avg Life 10.22 7.00 533 4.50 417
First Payment Prd Apr-09 Oct-07 Dec-07 Feb-08 Apr-08
Last Payment Prd Nov-25 Nov-19 Feb-16 Aug-13 Nov-11
M-6 Avg Life 10.17 696 5.28 4.43 4.05
First Payment Prd Apr-09 Oct-07 Nov-07 Jan-08 Mar-08
Last Payment Prd Feb-25 Apr-19 Aug-15 Mar-13 Aug-11
M-7 Avg Life 10.10 6.90 5.23 4.36 3.94
' First Payment Prd Apr-09 Oct-07 Nov-07 Dec-07 Jan-08
Last Payment Prd Mar-24 Jun-18 Jan-15 Oct-12 Mar-11
M-8 Avg Life 10.00 6.82 5.16 4.30 3.85
First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Jan-08
Last Payment Prd Feb-23 ‘Aug-17 May-14 Mar-12 Oct-10
M-9 Avg Life 9.85 6.71 5.06 4.20 275
First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Dec-07
Last Payment Prd Dec-21 Oct-16 Sep-13 Sep-11 May-10
M-10 Avg Life 9.72 661 498 414 3.70
‘ First Payment Prd Apr-09 Oct-07 Oct-07 Nov-07 Dec-07
Last Payment Prd Aug-20 Sep-15 Nov-12 Feb-11 Nov-09

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (lhe “malcn:ﬂ "), was prepared sulcly by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may oot be provided to any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of such i A investors are advised to read carcfully, and should rely solely on, the final prospectus and prozpectus supplement (the “Final
Prospectus” )rdalcd 10 the securitics (the “Securities™) in making their investment decisions. This material does not include all rc]cVam information relating to the Securities described herein, particularly with respect 1o the risk and special considerations associated with
an investment in thc Securities. All information contained herein is p'chmmary and it xs anucxpaled that such information will change. Any informaticn contained herein will be more fully described in, and will be fully superseded by the prchmmary prospactus

) if ble, and the Final Prosp . Although the in ined in the material is based on sources the Underwriter(s) bchcve(s) 10 be refiable, the Undu'wnlu'(s) make(s) no representation or warranty that such information is accurate or
mmplae Sucb mfnfmmnxl should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a prospcclwc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undarwriter(s) may hold leng or short positions in or buy and sell Securities or related securities or pesform for or solicit investment
banking services from, any company méntioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewad or participated in the preparation of this material, are not respounsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with tie proposed transaction.
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! Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

Interest Rate Corridor Notional Schedule (Group | Certificates)

Period Group | Notional Cap Strike (%) | Cap Ceiling (%)
! Schedule
. 1 - - _

2 674,553,999 6.620 10.00
3 659,032,376 6.850 10.00
4 643,669,466 6.620 10.00
5 628,456,600 6.620 10.00
6 613,386,462 7.330 10.00
7 598,453,087 6.620 10.00
8 583,652,323 6.840 10.00 .
9 568,980,856 . 6.620 10.00
10 554,436,688 6.840 10.00
11 540,028,534 6.620 10.00
12 525,860,810 6.620 10.00
13 512,030,267 6.840 10.00
14 498,528,582 6.620 10.00
15 485,382,856 6.840 10.00
16 472,583,670 6.620 10.00
17 460,121,877 6.620 10.00
18 447,988,568 7.330 10.00
19 436,175,071 6.620 10.00
20 424 672,943 6.840 10.00
21 413,473,967 6.620 10.00
22 402,570,140 " 6.840 10.00
23 391,953,673 7.120 10.00
24 381,636,795 8.050 10.00 |
25 371,629,674 . 8.320 10.00
26 361,884,850 : 8.310 10.00
27 352,405,480 8.590 10.00
28 343,174,248 8.310 1000 |
29 334,184,646 8.470 10.00
30 325,435,382 9.730 10.00
31 316,924,541 8.790 10.00
32 308,636,662 9.170 10.00
33 300,567,869 8.880 10.00
34 292,709,637 9.170 10.00
35 285,056,663 9.130 10.00
36 277,611,005 9.580 10.00
37 270,366,378 9.900 ) 10.00
38 263,310,485 9.710 10.00

L 39 256,440,915 10.030 10.00 . |
40 249,750,388 9.700 10.00 -
41 243,234,197 9.890 _ 1000 |

This Structural Term Shect, Coliateral Ter n Sheet, or Oompuumom] Materials, as appropriate (the “material™), was prepared solely by the Undu’wnta(s) is privileged and confidential, is intended for use Ly tie ~ddrassee ¢ 1y, a. e y b e svised te.any third
party other than the address c’s Jegal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely sol~lv cn, the final frospertus ana ornspestes sing lement (fhe “Final
Prospectus”) related to the secusities (the “Securities”) in making their investment decisions. This material does not inctude all relevant information relating to the Securities described herein, particularly with 1 2ipoci 10 C.c 15k an.’ spactal considerations associated with
0 investment in the Securities. Ali information contained herein is preliminary and it is anticipated that such information will change. Any information contained hercin will be more fully descrioed in, mnd will be fully saprrs:ded by the preliminary prospectus

! if applicable, and the Final Prosy . Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no rep-escotation o1 warrant, thel, sach information is accwrate or
complete. Such information shovid not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectis. NOTHING HEREIN
SHOULD BE QONSIDERED AN UFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may bold long or short positions in or buy and scl Securitics or refated -securities or perform for o solicit investment
banking services from. any company mentioned hercin. The issuer of the securities and Fannie Mac have not prepared, reviewed or participated in the preparation of this material, are not respon.ible ior the accuracy of this mrtarial and have oot authorized the
dissemination of this material. The Unde:wnter is acting as underwriler and not acting as an agent for the issuer in counection with the proposed transaction.
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! ! Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

" Interest Rate Corridor Notional Schedule (Group |l Certificates) .+

Period | . Group ll Notional -Cap Strike (%) | Cap Ceiling (%)
: | . Schedule
1 - - -
2 306,022,503 6.170 ~10.00
3 298,955,583 6.370 10.00
4 291,967,502 6.170 10.00
5 285,054,186 6.160 10.00
6 278,212,147 6.820 10.00 B
7 271,438,487 6.160 10.00
8 264,730,893 6.360 10.00
! 9 258,088,301 6.160 10.00
! 10 251,509,518 6.360 10.00
11 244,993,904 6.160 10.00
12 238,592,806 6.160 10.00
13 232,343,483 6.360 10.00
| 14 226,241,990 6.160 10.00
15 220,301,060 6.360 10.00
16 214,516,426 ~ 6.160 10.00
17 208,883,967 6.160 10.00
18 203,399,667 6.820 10.00
19 198,059,619 6.160 10.00
20 192,860,017 6.360 1000
j 21 187,797,159 6.150 _10.00
| 22 182,867,438 6.360 ' 10.00 |
; 23 178,067,343 6.580 1000 . |
24 173,400,467 7.610 1000
25 168,861,559 7.890 ‘ 10.00 .
26 164,437,070 7.910 10.0C
27 160,129,959 8.170 10.00
28 155,935,754 7.900 10.00
29 151,851,489 8.040 1000 |
30 147,876,399 9.280 410.00
31 144,010,585 8.390 10.00
32 140,246,026 8.760 10.00
33 136,581,232 8.470 10.00
34 133,012,279 8.780 10.00 ]
35 129,537,124 8.700 1000
36 126,155,610 9.100 10.00 B
37 122,865,132 9.470 10.00
38 119,658,837 9.290 10.00
39 116,536,976 9.600 | 10.00 ]
40 113,496,723 9.290 1000 . |
_ 4 110,535,925 9450 | _ 1000 .. |

o Suneaaralk vena Sheat, Collateia " ovia hw, N l.,onpulauonal Materials, as appropriate (the “material”), was preparad solely by e Underwriter(s), is privileged and configential, is ‘ntendid for use by the ;- ddressee oply, aud may not be wovided to auy third
./ other'than the addrensee’s .\ tax, i 2ndor nccoummg advisors for the purposes ¢f ing such in pective investors are advised tu read carefully, ans shonld rely solely ur, tie finzl rrospepg acd prespectus supplenient (the “Final
,,ecms ") related to th= ser: ") in making their investment decisious. This material does not include all relcvanl information relating w0 the Securitics describod horein, particularly witl respert 10 the risk and-speciai consierations associated with

‘avestment in lhc Securit
.plement, if applicable, and the Final Frosp . Although the in d in the matarial is based on sources the Underwrites(s) believe(s) to be reliable, the Und'fwruu(s) make(s) no represuntation or wurpanty thet such formation is ascurate or
- \plae ch'n information should not be-/iewed as projections, forecasts, predictions, or opinions with respect (o value. Prior 1o making any investment decision, a pro:pu:uvc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SULD B3 ONNSIDERED AW OFFER TO'SELL &R SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positious in or buy an 1 sell Securities or related secusidies or periorm for o~ solicit investment
fng services from, oy company mentioned herein. The issucr of the securities and Fannie Mae have not prq:ared. reviewed or participated in the preparation of this material, are not responsitle for the acerrazy of&ls matarial and have not authorized the
“minaticn of tris material, The Uderwrites is acting as underwriter and not acting as an agent for the issus in connection with the proposed transaction. . des
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‘ Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank ' Series SPMD 2004-B

Net WAC Rate Cap (%) for Group | Certificates

| Period NWGC @) (07 Period | NWG (@ ® (o) Period NWC 2o
‘ ‘
|1 - 35 10.00 69 10.58
2 10.00 36 10.00 70 10.93
3 10.00 37 10.00 71 10.57
4 10.00 38 10.00 72 10.58
5 10.00 39 10.03 73 10.93
6 10.00 40 10.00 74 10.57
7 10.00 41 10.00 75 10.92
8 10.00 42 10.90 76 10.56
9 10.00 43 10.20 77 10.56
10 10.00 44 10.63 78 11.68
1 10.00 45 10.29 79 10.54
12 10.00 46 10.62 80 10.89
13 10.00 47 10.31 81 10.53
14 10.00 48 10.39 82 10.88
15 10.00 49 10.74 83 . 1052
16 10.00 50 10.41 84 10.52
17 10.00 51 10.75 85 10.86
18 10.00 52 10.40 86 10.51
19 10.00 53 10.42 87 10.85
20 10.00 54 11.53
21 10.00 55 10.42
22 10.00 56 10.77
23 10.00 57 10.41
24 10.00 58 10.78
25 10.00 59 10.43
26 10.00 60 - 10.57
27 10.00 61 10.94
28 10.00 62 10.61
29 10.00 63 10.96
30 10.00 64 10.60
31 10.00 65 10.60
32 10.00 66 11.73
33 10.00 67 10.59
34 10.00 68 10.94

) Assume§ IM LIBOR and 6M LIBOR increases instantaneously to 20.00% and the cashflows are run to the Optioral Terminatinn 2t the pricing speed.
(2) Assumes proceeds from the related Yield Maintenance Agreement are included.
(3) Adjusted to actual/360.

‘Jhis Structural Term Sheet, Cul latera! Terrn Shest, or Cumputauona.\ Materials, as appropriate (the ‘maxmal "), was prep.u'ed solcly by Lhc Undcrwnu:'(s). is privileged and confidential, is intencec for use vy e addressee oniy, apw Bdy not be provided to any third
party other.than the addressee’s Jegal, tax, nancial and/or accounting advisors for the purposes of g such i pective investors are advised to read carcfully, and should reiy sc'ely on, the inal pruspestes end ; tospect™ s suprlement (the “Final
Prospectus )rclalcd (o the securities (the “Securities”) in makmg their investment decisions. This material docs not include all rclcvam information relating to the Securities described herein, particularly with respect 15 the risk and speciai considerations asinciuted with
an investment in the Secarities. All information ined herein is preliminary and it is antici] that such information will.change. Any information contained herein will be more fully described in, and will te fully siperseded by #hz pxdun.nnry prospectus
supplament, if appiicable, and the Pinal Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriler(s) inake{s) no represeniztion ur warranty thet such information is acenrate or
complete. Such information shoald not be viewed as projections, forecasts, predictions, or opinions with respeet to value. Prior to making any investment decision, a ptospeclivc inves'or $aall receive and fully review the Fina Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Secwties or related secarities or perform for cr solicit investment
banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for in: rerurasy of ‘his mau:m! and have nw. authorized the
dissemination of this material. The Undcrwr ter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction. .
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; Home Equity Mortgage Loan Asset-Backed Trust
ﬂ IndyMac Bank Series SPMD 2004-B

Net WAC Rate Cap (%) for Group Il Cer,tificates

Period | NWC & & (9 Period | NWC @8 (5 - Period NWC ™ 2 8oz
1 - 35 10.00 69 10.17
2 10.00 36 10.00 70 10.50
3 10.00 ' 37 10.00 71 10.15
4 10.00 38 10.00 72 10.17
5 10.00 39 10.00 73 10.50
6 10.00 40 10.00 74 10.16
7 10.00 4 10.00 75 10.49
8 10.00 42 10.46 76 10.15
9 110.00 43 9.79 77 1014
10 10.00 a4 10.22 78 11.22
11 10.00 45 9.88 79 10.13
12 10.00 46 10.21 80 10.46
13 10.00 47 9.91 81 10.11
14 10.00 48 9.94 82 10.44
15 10.00 49 10.30 83 10.10
16 10.00 50 9.98 84 10.09
17 10.00 51 10.31 85 10.42
18 10.00 52 9.98 86 10.08
19 10.00 53 9.98 87 10.41
20 - 10.00 54 |- 11.06
21 10.00 55 9.99
22 10.00 56 10.32
23 10.00 57 9.98
24 10.00 58 10.31
25 10.00 59 10.03
26 10.00 60 10.15
27 10.00 61 10.51
28 10.00 62 10.20
29 10.00 63 10.53
30 10.00 64 10.19
31 10.00 65 10.19
32 10.00 66 11.28
33 10.00 67 10.18
34 10.00 68 10.51

(1) Assumes IM LIBOR and 6M LIBOR increases instantaneously to 20.00% and the cashflows are run to the Optional Termination at the uricing =2,
(2) Assumes proceeds from the related Yield Maintenance Agreement are included.
(3) Adjusted to actual/360.

This Structural Term Sheet, Collateral Term Sheet, or Compuudonal Materials, as appropriate (the “material™), was prepared solely by the Unda‘wrila(s) is privileged and confidential, is intended for use by the addressee only. and may not be provided to any thurd
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospe:tive investors arc advised (o read carefully, and should rely solely on, the final prospectus and prospoctus supptean:nil (the “tinal
Prospeclus "} related 1o the securities (the “Securities™) in making their mvstmm\ decisions. This material does not mcludc all relcvant information relating o the Secarities described herein, particularly with respect to the risk and special consideration:s assocrated witn
an investment in the Securities. All information ined herein is pr y and it is antici; that such & will change. Any information contained hercin will be more fully described in, and will be fully superseded by the preliminaiy prospectus

} if appli and the Final Prosp Although the information contained in the material is based on sources the Underwriter(s) behcv(s) 10 be reliable, the Underwriter(s) make(s) no representation o warraniy that such information is ac :urate or
comp\a& Such informaicn should not be viewed as projections, forocasts, predictions, or opinions with respect 1o value. Prior 10 making any investment decision, a ):laspucuve investor shall receive and fully review the Final Prospectus. NOTHING HERZRY
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may bold long or short positions in or buy and sell Securities or related securities or perform for or :olicit investment
‘baaking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are pot responsible for the accuracy of this material and have net authovized the
dissemination of this material. The Underwriter is acting as undarwriter and ot acting as an agent for the issuer in connection with the proposed transaction.
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“ IndyMac Bank

Home Equity Mortgage Loan Asset-Backed Trust
Series SPMD 2004-B

‘Net WAC Rate Cap (%) for Class M Certificates

Period | NWC @@ o, Period | NWG @ ® Period NWG 2.9 (07
1 - 35 10.00 69 10.45
2 10.00 36 10.00 70 10.79
3 10.00 37 10.00 71 10.44
4 10.00 38 10.00 72 10.45
5 10.00 39 10.02 73 10.79
‘ 6 10.00 40 10.00 74 10.44
! 7 10.00 41 10.00 75 10.79
; 8 10.00 42 10.77 76 10.43
| 9 10.00 43 10.07 77 10.43
! 10 10.00 4 10.50 78 11.54
T 10.00 45 10.16 79 10.41
12 10.00 46 10.50 80 10.76
T 13 10.00 47 10.18 81 10.40
14 10.00 48 10.25 82 10.74
15 10.00 49 10.60 83 10.39
16 10.00 50 10.27 84 10.38
17 10.00 51 10.61 85 10.72
| 18 10.00 52 10.27 86 10.37
1. 19 10.00 53 10.28 87 10.71
20 10.00 54 11.39
21 10.00 55 10.28
22 10.00 56 10.63
23 10.00 57 10.28
24 10.00 58 10.63
' 25 10.00 59 10.30
26 10.00 60 10.44
27 10.00 61 10.80
28 10.00 62 10.48
29 10.00 63 10.83
30 10.00 64 10.47
31 10.00 65 10.47
32 10.00 66 11.59
32 10.00 67 10.46
34 10.00 68 10.80

-1y Assumcs} 1M LIBOR and €M LIBOR increases instantaneously to 20.00% and the cashflows ate 7.1 to the Optional “ermination at the pricing speed.
(2) Assuraes proceeds from the related Yield Maintenance Agreement are included.
(3) Adjusted to actual/360.

"z Stroctwral Ta v 2 ety Cok Lﬂc:al “Termn Sheet, or Corputational Materials, as appropriate (lhc ‘maxena.l "), was prepared solcly by the Uudu'wma(s) is vrivileged and cmﬁa:nua] if.n"eadsd for use oy 1 oddresser only, aud may not be jrpvided to any third
“ity otbes than the .'ddn-ssm 5 b 1;;1 tax, tinancial and/or accounting advisors for the purposes of g such i investors are advised to read carefully. and sanuld rely solely on, Uie final prospectus a7d prospec’us supplemml (the “Fina
rospectus’) 1efated to the seourities, (.hc ‘Secunua )m making their mvcslmml decisions. This material does not inchude all rda ant mformauou relating w the Securities dasrribed herem, rarticuls. ly wnh ruspeut 1o the risk aird special considerations associated with
30 jovestmett i e § xcurites.. All i d herein is pr y and it is anticij that such information will change. Any information cuntained herein wall be modc fully described in, and will be fully superseded by the prdumnary prospectus
capplement, 1f:|pphcablr. and the Fmnal Prospectus. A.h.hongh the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, diz Underwrii=a(s) make(s) no representation or warranty that such information is accurate or
. omplete. Such information should uot be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, 8 prospective investor shall receive aud fully review the Fina' Prospectus. NOTHING HEREIN
' dOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hotd long or short positicns in o« buy and sell Securitics or related securities cr perfurm far or solicit investment
2nking services from., any corupany mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation o1 this material, are not responsible for the accuracy of this material ana bave not suthorized the
izsenination of this material. Toe Inderwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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‘ : Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank ‘ Series SPMD 2004-B

Excess Spread Table!""?®
FWD FWD Static FWD FWD FWD Static FWD FWD FWD Static FWD
Period | 1ML (%) | 6ML (%) | IBOR (bp)|LIBOR (bp)| | Period | 1ML (%) | 6ML (%) | LIBOR (bp)| LIBOR (bp)| | Period | TMIL (%) |6ML (%) |LIBOR (5p)| LIBOR (5p)

1 1.8113 | 2.0800 421 421 35 4.1151| 4.1807] 418 322 69 5.0702| 5.1834 41 303
2 1.9140 | 2.1781 438 428 ' 36 4.1723| 4.2078| 416 329 70 5.0952| 5.2042 419 318
3 2.0053 2.2682 445 426 37 4.0746| 42265 423 354 71 5.1213| 5.2275 411 300
4 2.0971 2.3543 437 409 38 4.1200| 4.2715| 412 333 72 5.1471| 5.2473 411 303
5 2.2562 | 2.4400 437 393 39 4.1670| 4.3169| 423 346 73 5.1518| 5.2658 419 321
6 2.3874 | 2.5105 459 407 40 4.2135| 4.3638| 417 328 74 5.1763| 5.2913 411 302
7 2.3553 | 2.5763 436 382 41 4.2608| 4.4067| 417 328 75 5.1980| 5.3126 419 317
8 2.4785 | 2.6482 443 379 42 4.3056| 4.4559| 433 364 76 5.2232| 5.3357 411 296
9 2.5137 | 2.7021 435 365 43 4.3466| 4.4957| 418 329 77 5.2464| 5.3592 411 296
10 2.5698 | 2.7644 442 370 44 4.3884, 4.5187| 426 343 78 5.2655| 5.3801 435 354
11 2.6904 248326 435 347 45 4.4317| 4.5419| 418 323 79 5.2895| 5.4021 411 296
12 2.7827 | 2.8849 434 338 46 4.4739] 4.5627| 426 335 80 5.3107| 5.4090 419 313
13 2.7552 | 2.9316 441 351 47 4.5181| 4.5832} 418 317 81 5.3310| 5.4150 411 292
14 2.8214 | 29986 433 333 48 45537 4.6039] 418 320 82 5.3530! 5.4201 419 308
15 2.8839 3.0607 440 338 49 4.4854| 4.6184) 426 342 83 5.3738| 5.4257 411 289
16 2.9494 | 3.1246 432 320 50 4.5231| 4.6547) 418 324 84 5.3929| 5.4298 411 289
17 3.0151 3.1898 432 313 51 4.5592| 4.6920] 425 336 85 5.3277| 5.4323 419 313
18 3.0737 | 3.2515 454 342 52 4.5939| 4.7254) 418 316 86 5.3461| 5.4509 411 293
19 3.1360 3.31‘45 431 301 53 4.6304| 4.7597, 417 316 87 5.3461] 5.4509 419 310
20 3.1989 3.3308 438 306 54 4.6633] 4.7954] 441 369
21 3.2587 | 3.4456 430 288 55 4.6961| 4.8278| 417 315
22 3.3209 | 3.5146 437 294 ) 56 4.7312| 4.8529{ 425 330
23 3.3825 | 3.5809 425 297 57 4.7652| 4.8794| 417 310
24 3.4439 | 3.6462 423 341 58 4.7954| 4.9015] 425 324 B
25 3.5359 | 3.7154 431 346 59 4.8289| 4.9273] 416 307
26 3.5933 | 3.7711 421 341 60 4.8599| 4.9489| 413 313
27 3.6562 3.831 1 429 348 61 4.8450| 4.9681] 421 333
28 3.7180 | 3.8947 420 329 62 4.8750| 4.9976] 412 315
29 3.7746 | 3.9485 420 329 63 49040 5.0268] 420 329
30 3.8309 | 4.0088 443 378 64 4.9355| 5.0547| 412 308
31 3.8880 | 4.0665 419 330 65 4.9647| 5.0849| 412 308
32 3.9455 | 4.0976 426 342 66 4.9879| 5.1101 435 364
33 4.0051 4.1271 418 321 67 5.0156| 5.1373| 411 307
34 40627 4.1563 426 331 68 5.0431| 5.1613| 419 324

(1) Assumes the Pricing Prepayment Speed
(2) Calculated as (a) interest collections on the collateral (net of the trust administrations, master servicing, servicing fees and monthly rebates payable to
borrowers),less total interest on the Offered Certificates divided by (b) collateral balance as of the beginning period, such amount multiplied by 12

This Structural Term Shect, Collateral Tam Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Undu'wnw(s)v is privileged and confidential, is intended for use by the addressec oniy, and icay not be proviced Ly any ihred
party other than the addressee’s legal tax, fitiancial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the fina! prospoctus wsd prospectus supplemunt (o, "Tiral
Pmspectus ") related to the securities (the “Securities™) in makmg!.h:u investment decisions. This material does not include all relevant information relating to the Securities described berein, particularly with respect to the risk and rpecial crnsiderations sioated ‘witli
an investment in the Securities. All information contained herein is prclunm:n'y and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prefiminary FrOsp S
supplement, if applicable, and the Final Prosp Am;ough the I i in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Undu-wmu'(s) make(s) no representation or warranty that such itformyatior #s accuratr - "
complete. Such information should not be viewed as projections, forecasts, predictions. or opinicns with respect to value. Prior to making any investment decision, 2 pmspecuvc investor shall receive and fully review the Fina) Prospectus. N{I117
SHOULD BE CONSIDERED AN OFFER TQ SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities of perfarm for of solicit ing *c.mull
banking services from, any company meationed herein. The issuer of the securities and Fannic Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accwracy of this material znd have noi ant'or—.d 1l ¢
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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‘ ' Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

The Mortgage Loans (All Collateral)

~ COLLATERAL SUMMARY B

Statistics listed below and in the tables following are for the Mortgage Loans included in the Statistical
Poo! and are based on the Cut-Off Date.

Scheduled Principal Balance: $ 708,121,460
Number of Mortgage Loans: 3,530
j Average Scheduled Principal Balance: $ 200,601
j Weighted Average Gross Coupon: 7.208%
‘ Weighted Average Net Coupon: 6.698%
Weighted Average Original FICO Score: 607
" Weighted Average Original LTV Ratio: 76.79%
Weighted Average Stated Remaining Term (months): 356
1 Weighted Average Seasoning (months): 1
Weighted Average Months to Next Adjustment Date"; 26
| Weighted Average Gross Margin': 5.028%
Weighted Average Initial Rate Cap": 3.096%
} ' Weighted Average Periodic Rate Cap'”: 1.127%
‘ Weighted Average Gross Maximum Lifetime Rate'': 13.288%
Weighted Average Gross Minimum Lifetime Rate': 5.101%
lnterest-OnIy Hybrid ARMs: 14.97%

M ARM Loans oniy

.

All refjerences in the tables helow to Weighted Average Debt-to-Income Ratio exclude zero values

This Structural Tenn Suc.., Cotlara’ Vs
party other than the add-esse . sl\,gal tex
Prospectus”) related 1o Lhe securities (e <5
<0 invesunent in the Secarities. All &

--.i1 , wwional Materials, as appropriate (the “material™), was prepared solely by the Unduwriu:r(s), is privileged and confideatial, is intended for use by the addressec Tnv, = " 4
s 2aGlo. accuummg advisors for the pu poses of evaluating such information. Prospective investors are advised to read carefully, and shouid rely solely an, the fluab mosfectu: -2nd Pieanae i
5"} in making their favestment decisions. This material does not include all relevant information relating to the Securities described hercin, particularly with respect *a the tisk ard specias cepsidernions aigais ..

or coatzin~d herein is jreliminary and it is auuclpdted that such information will change. Any ibformation contained herein will be more fully described in, ard will befully siperspdid by the p'clmma.) purs;\tcu.
supplement, if applicable, and the Fina! Pospeius. Astho:gh the information contained in‘the material is based ou sources the Underwriter(sy bcllcvc(s) 1o be reliable, the Uudawma(s) make(s) no representation or »umanty /31 Huck wforman i g acr vae o
complete.. Such informaticn should not be vicw . as projactions, forecasts, predictions, o opinions with respect to value. Prior to making any investment decision, a prospecuve investor shall receive and fully review tbe Fiva) rrospectus. NOTHING HEREIN
SHOULD BE CONSIDERED &N OFFLR TO "ELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related secmities or erform for or solicit investLient
banking services £ um, any company irentiena’ besein. The issuer of the secorities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this ‘maioni) ad Heve not o utlorizid the ©
dissemination of this material. The Unda wr't ¥ 12 asting as underwriter aud not acting as an agent for the issuer in connection with the proposed transaction.
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‘ : - . ' Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank . Series SPMD 2004-B

The Mortgage Loans (All Collateral)

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE

¢ . R N % of Pool — Wid. Avg. N
.urr'ent Unpaid Number of Unpaid Principal by Principal Avy. Principal Gross Wt_d. Avg. Witd. Avg. % Full  Wtd. Avg.
Principal Balance Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI
50,000 or less : 139 $ 5,281,381 0.75% $ 37,995 8.845% 69.24% 577 71.81% 32.52%
50,001 - 100,000 506 39,384,440 5.56 77,835 8.114 75.14 588 77.27 36.76
100,001 - 150,000 : 830 104,089,361 14.70 125,409 7.507 77.86 595 74.39 37.8%
150,001 - 200,000 687 120,312,713 16.99 175,128 7.374 76.23 595 67.89 39.01
200,001 - 250,000 465 104,653,357 14.78 225,081 7.206 76.07 597 61.76 40.18
250,001 - 300,000 : 323 88,582,757 12.51 274,250 7.065 78.60 604 56.47 41.80
300,001 - 350,000 , 197 64,274,412 9.08 326,266 7.049 79.34 607 53.60 41.81
350,001 - 400,000 136 51,201,766 7.23 376,484 7.027 78.46 606 52.78 40.73
400,001 - 450,000 80 34,122,967 482 426,537  6.830 77.30 633 53.98 40.49 .
450,001 - 500,000 66 21,778,815 4.49 431,497 6.792 76.51 637 66.44 38.96
500,001 - 550,000 27 14,215,504 2.01 526,500 6.453 75.98 636 37.08 39.78
550,001 - 600,000 25 14,500,184 2.05 580,007 6.603 75.61 627 43,94 37.33
600,001 - 650,000 : 20 12,704,007 1.79 635,200 6.696 73.49 669 £0.47 4C.04
650,001 - 700,000 6 4,120,128 0.58 686,688 6.588 76.91 614 100.00 42,17
700,001 - 750,000 7 5,161,606 073 737,372 6.659 70.64 692 §7.08 39.37
750,001 - 800,000 7 5,421,612 077 774,516 6.748 70.80 647 85.63 4062
800,001 - 850,000 ° 3 2,481,300 0.35 820,433 7.513 59.62 657 33.67 46.08
850,004 - 900,000 1 ‘ 876,775 0.12 876,775 7.625 69.02 571 100.00 41.7%
900,001 - 950,000 ‘ 1 933,506 0.13 633,508 8.875 54.91 632 100.00 31.19
950,001 - 1,000,000 3 2,994,889 0.42 998,296 £.500 56.98 724 66.61 25.68
1,000,001 or above 1 1,050,000 0.15 1,050,000 6.750 60.00 626 100.00 11.95
TOTAL i 3,530 $ 708,121,460 100.00% $ 200,601 7.208% 76.79% 607 82.77% 39.61%

'DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE

Current Gross Number of Unpaid Principal bnyA;fi:gginl Avg. Principal wg_'o'gzg‘ Wid. Avg. Wid. Ava. % Fuli  Witd. Avag.

Mortgage Rate Loans Balance - Balance Balance Coupon’ Orig. LTV FICO boc Loan DTl
3.499% or below 1 $ 303,000 0.07% $ 503,000 3.375% 75.64% 638 0.00% 34.97‘%
4.000% - 4.499% 6 1,483,782 0.21 247,297  4.259 77.74 656 93.20 3043
4.500% - 4.999% 28 6,318,904 0.89 225,675 4.694 77.31 643 67.40 36.90
5.000% - 5.499% 52 12,781,253 1.80 245,793 5.246 71.90 676 62.79 37.27 .
5.500% - 5.999% 239 66,130,490 9.34 276,697 5.736 73.11 645 65.62 33.48
6.000% - 6.499% 363 92,561,320 13.07 254,990 6.209 73.97 641 61.20 39.56
6.500% - 6.999% 680 163,638,100 21.70 225,938 6.708 76.40 617 61.89 39.78
7.000% - 7.499% ) 555 112,011,358 15.82 201,822 7.190 78.28 597 65.43 40.29
7.500% - 7.999% 601 112,016,682 15.82 186,384 7.700 80.12 585 81.3C 39,82
8.000% - 8.499% 2311 51,453,960 7.27 165,447 8.172 81.02 582 €4.45 51,39
8.500% - 8.999% 312 47,893,076 6.76 153,503 8.684 78.95 579 57.00 38.67
9.000% - 9.499% 130 18,067,749 2.55 138,983 9.161 78.63 572 57.07 39.62
9.500% - 9.999% 96 12,286,823 1.74 127,988 9.686 72.66 562 57.84 2006
10. 000% - 10. 499% 43 6,731,538 0.85 140,240 10.184 £9.98 554 7872 29.87
10.500% - 10.998% 50 6,693,440 0.85 133,869 10.637 66.37 §32 76.98 398.11
11.000% - 11.499% 33 4,871,329 0.69 147,616  11.187 63.73 533 67.72 42.29
11.500% - 11.999% 19 2,001,345 0.28 105,334 11,708 60.34 524 88.89 36.92
12.000% - 12.499% 5 649,700 0.09 129,940 12.241 64.48 522 75.37
13.000% or above T _ 27,612 0.00 27,612 13.000 65.00 530 100.00 .

ToTAL - 3,530 $ 708,121,460 100.00% $ 200,601 7.208% 76.79% 607 B82.77%

This Structural Tam Shect, Collalaal Term Shest, or (.omputauonz] Materials, as appropriate (the “matevial”), was ptq;nud solcly by the Underwriter(s), is privileged and confidential, is intended for use by the addrcssee only. ard imay 0ot be provide i 4154, .
party other than the addressee's legal, tax, financial and/or accounting advisors for the purpases of evaluating such i investors are advised to read carefully, and should rely solely on, the fined prospectus ard‘prorpctu: sl et (e “Fiva
Prospectus ") related to the securities (the “Securities”) in making their investment decisions. This material does not include al) rclcvaul information relating to the Securities described herein, particularly with respect o the risk and specinl considerntions
an investment in the Securities. All information contained hercin is prefiminary and it is anuclpaxcd that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by e prefinl
suppiement, if applicable; and the Final Prospectus. Although the information contzined in the inaterial i3 based on sources the Underwriter(s} br.h:ve(s) to be reliable, the Underwriter(s) make(s) no representation of werranty taat such imformatica iz w
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospccuvc investor shall receive and fully review the Final Trospecius. NUTHING.HY
SHOULD BE OONSIDERED AN OFFER TO- SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold loag or short positions in or buy and sell Securities or related securities or p.‘fo( b for or coicd vesunent
banking services from, any company mentioaed ‘herein. The issuer of the securities and Fannie Maz have oot prq:arcd. reviewed or participated in the preparation of this material, are not responsible for the accuracy of this materia, ard bave » s p v|~ ‘ized W
dissemination of this material. The Underwriter is acting as und-rwriter and not acting as a1 agent for the issuer in conncction with the proposed transaction,
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] ! : : Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

The Mortgage Loans (All Collateral)

DISTRIBUTION BY FICO

FICO Sc&re Number of Unpaid Principal boy/bl;)rfi:;::xl Avg. Principal wgn:o':\slg. Wt_d. Avg. Wtd. Avg. % Full  Wtd. Avg.
! Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DT

N/A : 8 $ 1,078,851 0.15% $ 134,856 7.075% 81.11% n/a 79.78% 38.39%
500 - 519 | 222 38,552,944 5.44 173,862 8.500 71.37 510 83.34 41.33
520 - 539 ‘ 264 47,521,984 6.71 180,008 8.385 7237 530 79.85 41.24
540 - 559 i 361 60,721,500 8.58 168,204 7.915 75.28 550 81.10 40.13
560 - 579 ‘ 417 76,828,770 10.85 184,242 7.470 77.30 570 69.00 38.98
580 - 599 ‘ 531 96,868,994 13.68 182,427 7.327 78.25 589 74.38 40.76
600 - 619 : 520 108,620,501 15.34 208,886 6.980 78.99 609 69.71 39.61
620 - 639 599 125,069,677 17.66 208,797 6.678 76.45 629 41.52 38.93
640 - 659 ) 263 - 58,383,648 8.24 221,991 6.728 80.40 647 48.74 39.75
660 - 679 o 132 30,156,467 4.26 228,458 6.863 79.62 670 39.54 39.49
680 - 699 ‘ 72 18,957,854 2.68 263,304 6.781 77.87 688 53.29 39.75
700 - 719 44 9,664,701 1.36 219,652 6.621 80.34 709 26.21 38.64
720-739 : - 32 10,423,055 1.47 325,720 6.336 73.15 728 41.82 33.93
740 - 759 ‘ : 20 7,406,491 1.056 370,326 6.061 71.34 748 32.34 36.55
760-779 : 24 9,018,844 1.27 375,785 6.178 67.91 769 71.04 31.00
780 - 799 ‘ 19 8,103,381 1.14 426,404 6.095 70.14 788 57.43 38.04
800 or above 1 2 . 743,787 0.11 371,894 5.977 64.64 808 100.00 3745

TotaL 3,530 $ 708,121,460  100.00% $ 200,601 7.208% 76.79% 607 62.77% 39.61%

DISTRIBUTION BY LIEN STATUS

‘ o .
Lien Status Number of Unpaid Principal b;ol;)rfi::i::d Avg. Principal wg’ro':? Wtd. Avg. Wtd. Avg. % Full  \'td. Avo.

Loans Balance Balance Balance Coupon Orig. LTV FICO  Doc Loan DTI
First Lien L ___ 3530 $§ 708,121,460 100.00% $ 200,601 7.208% 76.79% 607 62.77% _ 39.61%
ToTAL 1 3,530 $ 708,121,460, ~ 100.00% $ 200,601 7.208% 76.79% 607 62.77% 390.61%

- e o

' DISTRIBUTION BY ORIGINAL LTV

Original LTV Number of Unpaid Principal b?;:fi:;;:ﬂ Avg. Principal wgr'o':\s'g' Wt'd. Avg. Wtd. Avg. % Full  Wtd. Avg.

; Loans Batance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

|
25.00% or below 18 $ 1,585,539 0.22% $ 88,085 7417%  20.43% 592 33.59%  31.44%
25.01% - 30.00% 1 855,904 0.12 77,809 7.565 28.26 573 76.07 34.00
30.01% - 35.00% 17 2,490,454 0.35 146,497 7.021 33.43 628 28.40 37.37
35.01% - 40.00% | 32 5,779,703 0.82 180,616 7.043 38.36 630 53.61 30.84
40.01% - 45.00% | 50 8,000,377 1.13 160,008 7.324 42.39 613 49.24 36.33
45.01% - 50.00% 59 10,311,415 1.46 174,770 7.252 47.67 613 48.04 37.07
50.01% - 55.00% 94 19,837,792 . 2.80 211,040 7.450 53,18 610 51.27 36.50
565.01% - 60.00% 116 22,799,498 3.22 196,547 7.246 57.96 598 57.69 36,39
60.01% - 65.00% 221 45,860,424 6.48 207,513 7.614 63.44 534 30.80 40.64
65.01% - 70.00% | 295 62,603,880 8.84 212,217 7.404 68.55 585 62.21 38.83
70.01% - 75.00% 394 84,968,971 12.00 215,657 6.974 73.61 604 -35.66 4G.19
75.01% - 80.00% 1,097 228,985,362 32.34 208,738 6.869 79.41 614 65.39 40.36
80.01% - 85.00% ' 334 65,649,699 9.27 196,556 7.407 84.03 584 67.44 40.32
85.01% - 90.00% 457 90,213,963 12.74 197,405 7.372 89.51 607 66.47 40.05
90.01% - 95.00% 253 43,465,530 6.14 171,801 7.579 94.63 612 77.58 39.31
95.01% - 100.00% .82 14712950 . 208 179,426 8.327 99.59 663 . .36.98 3983

TotaL ‘ 3,530 $ 708,121,460 100.00% $ 200,601 7.208%  76.79% 607 32.77%  32.61%

This Structural Term Sheer, Collateral Term Sheet. or Computational Materials, as apprepriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by (e addressee ouly, and may pot be povided 0 ainy thir
party other than the addressee's legal, tax, (in7ncia: andfor accounting advisors for th= purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospextus supnlement (the “Fin:l
Pmspectns )rclawd w the securities (the “Securities”) in making their investment decisions. . This material does not include all relevant information relating to the Securities described herein, particularly with respoct 1o the risk and special considerativns associated wils
an v.nvmmun in the Securities. All information contained herein is peliminary and it is anumpaled that such information will change. Any information contained heretn will be more fully described in, and will be fully superseded by the p‘!C]U‘lHﬂ’lfV prospectrs

icable, and the Final Py 3 Allhough the information contzined in the tnaterial is based on sources the Underwriter(s) believe(s) to be rctiable, the Underwriter(s) make(s) no representation or warranty that such infurmation is accurate or
cotnplete. Such infor.nation should not be vncwed as projections, forecasts. predictions, or opinions with respect to value. Prior to making any investment decision, a paspccuv: investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER.TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or | erform for or sclici: investment
banking services from, any company mentioned haizin. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this ruat ‘ia! .und have ot ilborizet the
dissemination of this n.aterial. The Underwriter 15 arting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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1 ‘ Home Equity Mortgage Loan Asset-Backed Trust
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The Mortgage Loans (All Collateral)

DISTRIBUTION BY DOCUMENTATION TYPE

- Numberof  Unpaid Principal  , 29fPO% = auo principal Wi AY0: wig Avg. Wid. Avg. % Full  Wid. Ava.

Documentano}n Type Loans pBaIance P byB::;r:'ccnzal gBalancep C(i';.IO::n Orig. LT%/ FICOg Doc Loan DTI o

Full Documentation 2,369 $ 444,462,342 62.77% $ 187616  7.210% 77.62% 506 100.00% 39.93%
Stated Documentation 922 211,232,837 29.83 229,103 7300 75.72 624 0.00 38.86
Limited Documentation 79 19,034,780 2.69 240,947 7.351  78.43 " 601 0.00 40.89
No Documentation 95 17,937,862 253 188,820 6700 69.97 642 0.00 0.00
No Ratio 27 6,610,772 0.93 244,843 6542  73.95 658 0.00 0.00
No Income No Asset 25 6,253,306 0.88 250,132 6.316 7275 633 0.00 34.97
Alt Documentation 13 2,589,562 0.37 199,197 5717 74.08 590 0.00 38.38

ToTAL 1 3,530 $ 708,121,460  100.00% $ 200,601  7.208% 76.79% 607 62.77% 39.61%

DISTRIBUTION BY LOAN PURPOSE

Loan Pur[;ose Number of Unpaid Principal b;/":rfi:g:LI Avg. Principal wg"jog\;g' Wt_d. Avg. Wid. Avg. % Full  Wtd. Avg.
Loans Balance Balance Balance Coupen Orig. LTV FICO Doc Loan DTi
Refinance — Cashout 2,378 $ 465,679,980 65.76% $ 195,828 7.292% 75.08% 592 64.08% 39.92%
Purchase 911 186,838,032 26.39 205,091 7121 82.39 632 60.82 39.48
Refinance — Rate/Term 241 55,603,449 7.85 230,720 6.796 72.31 646 58.30 . 3734
TOTAL ‘ 3,530 $ 708,121,460 100.00% $ 200,601 7.208% 76.79%. 607 62.77% 33.61%

DISTRIBUTION BY OCCUPANCY TYPE

Occupancy‘Type Number of {Jnpaid Principal b:fl?rfi:gglal Avg. Principal wg_'o':;g' Wtf:l. Avg. Wid. Avg. % Full Wid. f\vg.
Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan oy}
Owner Occupied 3,313 $ 675,641,339 95.41% $ 203,936 7.195%  76.87% 605 63.65% 39.78%
Non-Owner Occupied 180 25,546,530 3.61 141,925  7.468 74.40 649 49.31 35.21
Second Home 37 6,933,591 0.98 187,394 7.520 78.01 640 _ 2638 39.24
ToTAL 3,530 $ 708,121,460  100.00% $ 200,601 7.208%  76.79% 607 62.77%  39.61%

" DISTRIBUTION BY. PROPERTY TYPE

Property Type Numberof  Unpaid Principal b;f’;rfi:g";LI Avg. Principal G- A9 wid. Avg. Wid. Avg. % Full Wid. Ava.
' Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan OTI
Single Family Residence 2,659 $ 522548665  73.79%  § 196521  7.207%  76.32% 604 6345%  50.45%
Townhouse 86 13,700,030 1903 150,303  7.541 8003 599 8493 36.87
Condominium ‘ 194 26,484,002 5.15 188,062  7.244 7831 617 5080  39.93
Condo - Low Rise <5 floors . 97,822 001 97,822 6500 5578 631 000 2350 |
Condo - High Rise >8 floors 15 3,776,484 0.53 251,766  7.675 8277 642 1220 365 |
2 Family : 17 26,649,773 3.76 227,776 7.278 7377 612 5244 4128
3 Family 32 8,148,756 115 254640  7.211 7308 630 4918 4222
4 Family 30 6,621,172 1.22 287372 7.216 7123 650 5007  30.47
_| coop _ 3 294,074 0.04 98,025 8289 5210 601 10000 3039 |
PUD 303 37,800,683 12.40 223411 7.104 80.15 608 _ 6737 __ 4051 |
TotaL ‘ 3530 S 708121460  100.00%  § 200801  7.208%  76.79% 607  6277%  J9.61%

* This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “ryaterial”), was p'epared solc]y by lhe Undu’wnlu'(s), is privileged and confidential, is intended for usc by the addressee only, and may ne be pruvided iv any thir]

. party other than the addressee’s lcgal, tax, financial and/or accounting advisors for the purposes of evaluating such inft P investors are advised (0 read casefully, and should rely solely on, the final prospectus and prospecits suprlauent Che “Tinai

Pmspectus ") refated to the securities (the “Securities™) in making their mvestment decisions. This material does not include all rclcvanl information relating to the Securities described besein, particularly with respect to the risk and special considerations associated wity

an investment in the Securities. All information contained herein is preliminary and it is n.nuupzlod that such information will change. Any information contained herein will be more fully described in, and will be fully suparseded by the pr.lnn.nn.rv prospectr s

Il if applicable, and the Final Prosp Although the information contained in the material is based on sources the Underwriter(s) belicve(s) to be refiable, the Uudu-\mlcr(s) make(s) no representation or warranty that such inforinalion is ascurzte e

complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HERE!N

SEOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or relsted securities o perform for or sulicit wivestment

banking services from, any company mentioned herein. The issuer of the securities and Fannic Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriler and not acting as an agent for the issuer in counection with the proposed transaction.
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DISTRIBUTION BY STATE

State. Numberof  Unpaid Principal b:f',;’rfi:c"i;'m Avg. Principal Wik AYS wrd. Avg. Wid. Avg. % Full - Wid. Avg,
Loans ‘ Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

California ‘ 697 $ 196,278,668 27.72% $ 281,605 6.821% 73.65% 621 58.94%  39.69%
Florida 293 48,308,469 6.82 164,875  7.349  78.62 609 59.35 38.60
New York ; 288 74,933,031 10.58 260,184  7.021  73.18 612 49.91 41.38
New Jersey ; 231 54,099,236 7.64 234196 7543  76.16 598 57.95 41.08
Maryland 160 32,832,453 464 205,203  7.453  77.37 587 67.11 42.23
Massachusetts 3 148 35,777,889 5.05 241,742 7.068 73.64 593 76.22 38.81
Virginia 1 132 25,335,511 3.58 191936  7.213 7847 591 70.18 39.27
Georgia ‘ 130 19,062,212 2.69 146,632  7.688 8465 613 61.58 40.51
Texas ‘ 119 15,974,194 2.26 134237  7.886 8459 607 67.87 36.66
Michigan ! 115 16,059,342 227 139,646  7.405  81.57 597 63.57 38.32
inois ‘ 97 17,569,969 2.48 181,134  7.631  80.55 603 61.33 39.98
Connecticut ; 90 . 17,901,730 253 198,908  7.116  76.00 592 76.75 39.04
Pennsylvania ‘ 86 10,388,285 1.47 120,794  7.949  80.42 578 79.01 38.54
Nevada ‘ 69 14,064,366 1.99 203,831 7.261  79.60 607 61.84 40.11
Washington 58 11,455 437 162 197,508 6903  82.20 619 7164 41.47
Other ‘ 817 118,080,669 16.68 144,530  7.447  79.69 600 69.31 38.05

TotaL 3,530 $ 708,121,460  100.00% $ 200,601  7.208% 76.78% 607 62.77%  39.61%

DISTRIBUTION BY ZIP CODE

Zip Code Number of Unpaid Principal boyA:r‘;:cgglﬂ Avg. Frincipal Wédml::g Wt_d. Avg.. Wtd. Avg. % Full Wid. Avg.
i Loans Balance Balance Balance Coupon Orig. LTV  FICO  Doc Loan DTI

91342 - ! 6 $ 1,922,763 0.27% $ 320,460 6.461% -72'.'10% 621 72.09% . 45.65%
92336 6 1,514,880 0.21 252,480 6.703 73.94 610 26.38 44 .50
90650 6 1,506,065 0.21 251,011 7.078 70.83 579 50.72 42.13
11741 6 1,461,628 0.21 243,605 7.517 67.20 573 67.94 38.76
07726 5 2,037,978 0.29 407,596 7.142 79.66 574 60.69 37.04
10312 5 1,829,479 0.27 385,896 6.589 76.31 654 40.55 39.17
94531 5 1,762,389 0.25 352,478 6.393 76.72 666 46.78 42.60
95758 5 1,590,931 0.22 318,186 6.694 76.74 608 65.05 45.03
92688 . 4 1,480,411 0.21 370,103 7.108 75.37 610 69.13 48.62
92886 : 3 1,448,213 0.20 482,738 6.012 67.03 622 65.47 34.03
Other - 3,479 691,466,723 97.65 198,754 '7.219 76.86 606 6292  39.56

ToTAL 3,530 - $ 708,121,460 100.00% $ 200,601  7.208% 76.79% 607 62.77% 39.61%

DISTRIBUTION BY R'E‘MA|N|Ng;_fER‘M TO MATURITY.

Remaining Term Number of Unpaid Principal b?;rfi:;::xl Avg. Principal wgr'o'::g' Wt'd. Avg. Wtd. Avg. % Full  Wid. Avg.
to Maturity (months) Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl
180 or less ' 82 $ 9,266,683 1.31% $ 113,008 7.074% 66.71% 613 48.11% 37.03%
181 - 240 8 1,075,041 0.15 . 134,380 7.583 80.83 619 46.96 43.69
301 - 360 ‘ 3,440 697,779,736 98.54 B 202,843 _ 7.209 76.92 606 5299 39.63
L TOTAL . 3,530 $ 708,121,460 100.00% 5 200 601 ".208% 76.79% 607 62.77% 39.61%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Undu’\wua(s) is privileged an'i confidential, is mitended for use by the addressee only, and may not be pmvxded w any third
party otber than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors ace advised to read carefully. wd slioul3 rely solely on, the final and prosp (the “Final
Prospuctus "} related to the securities. (the “Securities”) in making their investment decisions. This material does not include all relevant information relaung to the Securities described berein, particularly with respect 1o the risk and special considerations associated with
an investment in the Secorities. All information contzined herein is pn:hmmary and i i IS anucxpawd that such information will change. Any infosmation contained herein wili be more fully deseribed in, and will be fully superseded by the p-r:lu'nmary prospectus

1 if applicable, and the Final Prosp Although the i d in the material is based on sources the Underwriter(s) believe(s) to be veliable, the Underwnw’s) make(s) nv representation or warranty that such information is accurate or
comp]ar. Such information shonld not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior (o making any investment decision, a prospecuve investor shall receive and fully review the Fioal Prospectus. NOTHING HEREIN
SHOULD BE OONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. Tlhe Underwriter(s) may hold long or short positions in or by and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannic Mac have not prepared, reviewed or participated in the preparation of this matesial, arc nat responsible for the accuracy of this material and have nol authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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' " IndyMac Bank

'Home Equity Mortgage Loan Asset-Backed Trust

Series SPMD 2004-B

The Mortgage Loans (All Collateral) ‘ ,

DISTRIBUTION BY PRODUCT TYPE

? Number of Unpaid Principal % Of. qul Avg. Principal wid. Avg. Witd. Avg. Wtd. Avg. % Full  Wid. Avg.
Product Type Loans Balance by Principal Balance Gross Orig. LTV FICO Doc Loan [ 28]
Balance Coupon

15 YR Balloon . 5 $ 411,431 0.06% $ 82286 8.318% 79.56% 583 100.00% 33.41%
15 YR Fixed . 77 8,855,252 1.25 115,003 7.016 66.11 615 4570 37.27
20 YR Fixed 8 1,075,041 0.15 134,380 7.583 80.83 619 46.96 43.69
30 YR Fixed 1 728 139,572,584 19.71 191,721 7.048 73.08 638 58.76 38.78
30 YR Fixed - 60M IO 30 11,270,658 1.59 375,689 6.023 66.43 749 53.51 32.47
1 YR CMT i 3 868,879 0.12 289,626 5.856 82.75 626 59.78 44.93
2/6 MONTH LIBOR | 1,961 377,523,581 53.31 192,516 7.557 77.87 584 67.95 39.91
2/6 MONTH LIBOR - 24M 10 230 63,556,022 8.98 276,331 6.962 81.46 632 62.62 41.86
3/1 YR CMT 115 22,039,795 3N 191,650 7.064 7827 601 61.45 39.66
3/1 YR CMT - 36M IO 55 13,704,452 1.94 249,172 5.923 78.77 635 34.77 36.22
3/1 YR LIBOR . - 12 2,519,636 0.36 209,970 4.549 76.40 599 70.51 39.55
3/6 MONTH LIBOR 146 25,396,952 3.59 173,952 7.081 75.59 592 69.01 38.45
3/6 MONTH LIBOR - 36M IO 35 8,966,980 1.27 256,199 6.267 77.89 628 40.68 40.88
5/1 YR CMT ‘ 30 8,010,914 1.13 267,030 6.009 74.86 631 30.13 37.85

5/1 YR CMT - 60M \O 52 13,549,599 1.91 260,569 6.041 77.26 634 51.53 38.58 |
5/1 YR LIBOR : 14 2,819,119 0.40 201,366 5.371 73.58 616 45.01 36.12
5/6 MONTH LIBOR 3 594,449 0.08 198,150 6.827 75.53 631 0.00 49.98
5/6 MONTH LIBOR - bOM 10 21 5,736,710 0.81 273,177 6.086 76.18 638 30.15 42.80
6 MONTH LIBOR 3 873,953 0.12 291,318 7.886 80.00 553 76.23 4503
6 MONTH LIBOR - 60M 10 1 503,000 0.07 503,000 3.375 75.64 638 0.00 34.97
7/1 YRLIBOR 1 272451 . 0.04 272,451 5.375 64.02 608 100.00 38.22

TotaL 3,530 $ 708,121,460 100.00% $ 200,601 7.208% 76.79% 607 62.77% 33.61%

DISTRIBUTION BY PREPAYMENT PENALTY TERM

Prepayment Penalty Number of Unpaid Principal % °f. qul Avg. Principal Wid. Avg. Wid. Avg. Wtd. Avg. % Full  \Vtd. Avg.
Term (months) Loans Balance by Principal ""g.|ance Gross 4o LTV FICO  Docloan  DTI
Balance Coupon
0 ‘ 1,188 $ 257,610,250 36.38% $ 216,844 7.030% 75.51% 628 53.72% 39.00%
12 ' 157 34,716,261 4.90 224,123 7.422 77.96 599 71.82 39.99
24 ' 1,493 297,461,710 42.01 199,238 7.365 78.48 588 67.94 40.14
36 : 687 117,429,686 16.58 170,931 7.140 75.04 609 67.08 39.32
60 i 5 903,553 0.13 180,711 6.893 70.09 669 29.56  45.47
ToTAL ! 3,530 $ 708,121,460 100.00% $ 200,661 7.208% 76.79% 607

62.77% 39.61%

% of Pool

Wid. Avg.

Initial Periodic Number of Unpaid Principal by Principal Avg. Principal Gross Wid. Avg. Wtd. Avg. % Full  Wtd. Avg.
Rate Cap l.oans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan Dl

1.000% ; 5 $ 1,421,468 0.26% $ 284,294 6.180% 77.77% 577 64.61% 40.21%
1.500% 22 4,645,099 0.85 211,141 7.289 77.14 570 63.94 36.72
2.000% 18 3,884,245 0.71 215,791 4.847 77.94 609 71.88 38.23
3.000% ' . 2,509 504,659,506 92.27 201,140 7.376 78.25 583 65.54 40.09
5.000% : 121 30,983,243 5.66 256,060 5.989 75.95 632 -40.89 58.9%
6.000% ' 7 1,342,934 0.25 191,848 7.118 79.50 567 10000 _ 30.1¢

TOTAL 2,682 $ 546,936,494 100.00% $ 203,929 7.275% 78.11% 595 64.26%

39.96% .

.
This Structural Term Shect, Collateral Term Sheet, or Commnzuona] Materiats, as appropriate (the “material”), was preparad solely by the Undu’wmu-(s) is privileged and confidential, is intended for use by the addressee only, and may n*t be provided (o any 1L
party othar than the addressee’s legal tax. financial and/or account ng advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus supp'aivent (he “Iuvid
Prospectus”) related to the securities (the “Securities™) in making taeir investment decisions, This material does not include all relevant information relating 1o the Securities described herein, particularly with respect 10 e risk and special cousideralions associated v
an mvsu-ncm in the Securities. All information contained herein is preliminary and it is anumpaled that such information will change. Any information contained herein will be more fully described in..and will be fully superseded by. the prelulinary PIOSPAIUS

)l licable, and the Final Prosp . Although the information conained in the material is based on sources the Underwriter(s) beheve(s) 10 be reliable, the Underwriter(s) make(s) no representation of warranty that svch-in‘orniativn is acoaae i
complete. Such mformaum should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, 2 prospecuve investor shall receive and fully review the Final Prospectus. NUTHING HERFIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may bold long or short positions in or buy and sell Securities or related securities or perform for or solicit vestment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mac have not prepared, revicwed or participated in the preparation of this malerial, are not responsible for the accuracy of this material and have ot azibor'zed the
dissanination of this material. The Underwriter is acting as underwriler and not acting as an agent for the issuer in connection with the proposed transaction.
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| Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMap Bank Series SPMD 2004-B

The Mortgage Loans (All Collateral)

DISTRIBUTION BY SUBSEQUENT PERIODIC RATE CAP OF THE ADJUSTABLE-RATE LOANS

Subsequent Periodic Numberof  Unpaid Principal |, *9TP%! " aug principal Wi AY8: wig Avg. Wid. Avg. % Full  Wtd. Ava.
Rate Cap Loans Balance by Principal Balance Gross Orig. LTV FICO Doc Loan pTi
‘ Balance Coupon .
1.000% ! 2,342 $ 472606174  86.41%  $ 201,796  7.412% 78.16% 502 66.60%  40.17%
1.500% 56 9,816,642 179 175297  7.376  80.28 603 5018 39.24
2.000% 1 284 64,513,679 11.80 227161 6253 77.45 620 49.24 3838
ToTAL ‘ 2,682 $ 546936494  100.00%  § 203,929 7.275% 78.11% 505 64.26%  39.96%

DISTRIBUTION BY GROSS MARGIN OF THE ADJUSTABLE-RATE LOANS

Gross Margin Number of Unpaid Principal boy/'l:rfi:c(::!ﬂ Avg. Principal wgr'oi‘\s'g‘ Wtf:l. Avg. Wtd. Avg. % Full  Wtd. Avg.
: Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI
2.000% or below ‘ 1 $ 166,427 0.03% $ 166,427 7125% 77.67% 553 0.00% 41.34%
2.001% - 2.500% ‘ 34 7,643,866 1.40 224,820 5.174 76.56 618 50.60 37.70
2501% - 3.000% 233 59,075,656 10.80 263,544 5975 76.61 638 36.18 39.16
3.001% - 3.500% ' 6 1,147,789 0.21 191,298 5.825 79.86 695 433 37.85
3.501% - 4.000% 7 2,105,714 0.39 300,816 6.228 77.46 648 31.02 41.86
4.001% - 4.500% 516 120,337,488 22.00 233,212 7.061 82.09 593 76.03 41.27
4.501% - 5.000% 672 124,880,204 22.83 185,834 7.307 82.28 595 70.85 40.72
5.001% - 5.500% 416 88,770,378 16.23 213,390 7.499 76.55 593 53.25 39.60
5.501% - 6.000% 231 44,010,489 8.05 180,522 7.689 74.92 591 53.09 38.34
6.001% - 6.500% - 145 26,031,546 476 179,528 7.902 73.30 576 65.26 39.75
6.501% - 7.000% 206 37,112,736 6.79 180,159 8.461 68.75 575 77.96 38.75
7.001% -7.500% ! 116 17,200,148 3.14 148,277 7.992 70.35 572 82.00 37.16
7.501% - 8.000% ‘ 57 10,289,822 1.88 180,523 7.569 78.99 681 75.00 39.65
8.001% - £.500%° ) 25 ., 4,929,076 0.90 197,163 7.545 74.90 © 555 37.08 39.91
8.£01% -¢.000% - 6 1,405,844 0.26 234,307 8.578 79.79 559 65 40 43.81
9.001% -L.500% 10 1,772,494 0.32 177.249 8.096 73.80 558 100.00 40.95
9.501% orabove ' 1 . 56,816 0.01 56,816 9000 _ 7500 519 . 10000  _ 24.93
TotaL 2,682 - $ 546,936,494 100.00% $ 203,929 7.275% 78. 11% 585 _64.26% . 39.98%
I coa
|
|
|
This Structural Tarm Sheet, Collawal Term Sheet, ar C i Materials, as appropriate (the “material™), was prepared solely by the Undu’wnlu'(s) is privileged and confidential, is intended for use by the addressee only, s1:d may ot be provided 1 any third
party other than the addressec’s legal, tax, financial end/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely salely o, the final prosy s and rosp X (the “Final

r’rospeaus "yrelated to the securities (the “Securities™) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to Lhc risk and spec.al consiieratiors associatod with
m investment i the Securities. AJ} information contained berein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully deseribed a, and will be fully superseded by the preliminary prospectus

1 if i and the Final Prosp . Although the information contained in the matesial is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make{s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectns. NOTHING HEREIN
SHOULD BE CUNSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, arc not responsible for the accuracy of this material and have not authorized the
disscmination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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‘ ‘ ' Home Equity Mortgage Loan Asset-Backed Trust
ﬁ IndyMac Bank Series SPMD 2004-8

The Mortgage Loans (All Collateral)

DISTRIBUTION BY MAXIMUM MORTGAGE RATE OF THE ADJUSTABLE-RATE LOANS .

Number of Unpaid Principal % Of. P9°l Avg. Principal Wid. Avg, Witd. Avg. Wtd. Avg. % Full  Wid. Avg.

Maximum Mortgage Rate Loans pBaiance " byBI::;r:‘zgal gBalancep c‘iﬁ’::ﬂ Orig. LT%I FICO s Doc Loan DTl 9

9.501% - 10.000% 6 $ 1,001,590 0.18% $ 166,932 4722% 81.93% 615 62.83% 37.48%
10.001% - 10.500% 20 4,425,397 0.81 221,270 4.716 77.07 626 75.45 33.12
10.501% - 11.000% 3 6,551,361 1.20 211,334 5.147 73.57 646 60.54 36.12
11.001% - 11.500% 54 16,016,624 2.93 296,604 5.454 76.69 645 54.88 41.48
11.501% - 12.000% 213 54,647,724 9.99 256,562 5.852 75.81 622 69.42 40.60
12.001% - 12‘500%‘ 311 74,338,923 13.59 239,032 6.333 7€.58 615 63.69 40.45
12.501% - 13.000% 453 101:011,245 18.47 222,983 €6.811 77.53 602 67.69 40.32
13.001% - 13.500% 423 86,096,700 16.74 203,538 7.303 80.34 590 67.60 39.79
13.501% - 14.000% 426 83,629,634 16.29 196,313 7.787 82.00 583 62.31 40.07
14.001% - 14‘500%‘ 251 42,277,678 7.73 168,437 8.275 80.06 575 59.24 39.59
14.501% - 15.000% 223 37,087,210 6.78 166,310 8.736 79.01 577 52.72 38.02
15.001% - 15.500% 81 11,529,674 211 142,342 9235 - 7794 566 50.62 40.64
156.501% - 16.000% 76 10,741,127 1.96 141,331 9.637 72.07 558 59.18 41.08
16.001% - 16.500% 42 7,174,859 1.31 170,830 10.315 66.96 548 19.42 40.5'
16.501% - 17.000% 33 4,811,483 0.88 145,803 10.727 67.12 529 6§7.07 38.58
17.001% - 17.500% 27 4,091,549 0.75 ’ 151,539  11.285 64.08 529 67.50 41,69
17.501% - 18.000% 8 894,403 0.16 111,800 11.802 61.85 522 75.13 36.37
18.001% - 18.500% 4 €09,412 0.11 152,353  12.257 64.45 522 73.75 46.50

TOTAL ' ; 2,682 $ 546,936,454 100.00% $ 203,929 7.275% 78.11% 595 64.26%  39.96%

DISTRIBUTION BY MINIMUM MORTGAGE RATE OF THE, ADJUSTABLE-RATE LOANS

. S % of Pool . Wid. Avg.
o R R T
' Balance v Coupon i
2.001% - 2.500% 32 $ 6,846,106 1.25% $ 213,941 4.992% 76.18% 615 353.90% 37.76%
2.501% - 3.000% 232 58,448,224 10.65 251,932 5.969 76.70 639 36.56 39.16
2.001% - 3.500% ' 7 1,767,789 .32 252,541 6.018 79.91 689 2.81 38.22
3.501% - 4.000% 5 1,544,879 0.28 308,976 6.377 82.20 652 42.28 41.00
4.001% - 4.500% 498 116,348,973 21.27 233,632 7.044 82.23 593 76.50 41.33
4.501% - 5.000% 654 122,213,125 22.35 186,870 7317 8227 594 71.90 40.62
5.001% - 5.500% . 401 84,675,541 15.48 211,161 7.530 76.47 591 54.33 39.68
5.501% -6.000% 235 44,834,186 8.20 190,784 7.689 75.01 591 54.55 38.43
6.001% - 6.500% 153 27,963,502 511 182,768 7685 7225 584 57.58 39.51
6.501% - 7.000% 205 38,063,090 6.96 185,674 8.333  69.66 580 75.46 38.84
7.001% - 7.500% . 130 20,492,055 3.75 157,638 7.898 7262 £80 75.97 37.62
7.501% - 8.000% ‘ 67 13,004,379 - 238 194,095 7.628 78.03 §72 74.03 39.57
8.001% - 8.500% 34 3,735,765 1.5 185,025 7.707 7383 557 87.94 41.02
8.501% - 9.000% 18 2,339,734 \3.43 129,985 8.627 84.02 570 58.79 41.09
9.001% - 9.500% 9 1,558,742 .28 173,194 8.048 75.52 §71 95.39 41.81
9.501% - 10.000% | 1 210,392 0.06 310,392 9.750 80.00 584 0.00 46.11
12.501% - 13.000% 2 309,256 0.06 154,628 6.825 85.49 587 100.00 36.10
13.501% - 14.000% 2 479,855 ., 0.09: ) 239,927 7.724 58.08 544 20.81 44 .97
TotAL ‘ 2,682 $ 546,936,594 100.00% $ 203,929 7.275% 78.11% 595 64.26% 39.96%
: ——

This Structural Tam Sheet, Collataral Tam Shoct, or Computational Materials, as appropriate (the “material ). was jreares solely by the Undurwriter{s), it privilegeu and ceafidential, is intended for use by the addressee only, and may not be provided to any third
party other than the addressee’s legal, 1ax, financial and/or accounting advisors for the purposes of evaluatirg such informition. Prospective investors are advised to read carefuliy, and should rety solely on, the final prospectus and prospectus supplement {the “Final
Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not inchille . relavas't inlormation relating to the Securities described herein, particularly with respect to the risk and special considerations associated with
an investment in the Securities. All information contained herein is preliminary and it is anticipated that such informadon wili chiuge. Ary icfdrmation contaned herein will be wore fully described in, and will be fully superseded by the preliminary prospectus
supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on s-arozs il Underwr'tens) beiieve(s) to be cliable, the Underwriter(s) makefs) no representation or warranty that such information is accuraic or
complete. Such information should.not be viewed as projections, forecasts, predictions, or opinions wilh respect 1o value. Pricr 10 makiag aty invesunent decision, a prospective investor shall receive and fully review the Finad Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SLCURITIES. ‘The Underwrita(s) may held long or short pasitions in or buy and sell Securitics or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae bave tot prepared, 12viewad or participa‘ed in the preparction of this material, are not responsible for the accuracy of this material and have not autharized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuar in connexctior: with the 1woposed trantiction.
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! : Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

The Mortgage Loans (All Collateral)

DISTRIBUTION BY NEXT RATE ADJUSTMENT DATE OF THE ADJUSTABLE-RATE LOANS

. . Numberof  Unpaid Principal , 22fP20! auq principal WI% AVE: iy Avg. Wid. Ava. % Full  Wid. Avg.

Next Rate Adjustment Date _anns pBalance P byBF;?ar:zzal gBalancep Ciru")::n Orig. LT% FICO 9 Doc Loan DTI s

October 2004 1 263102 005%  § 263102 8.000% 80.00% 533 100.00%  42.43%
December 2004 | 1 403117 007 403117 7625  80.00 544 100.00  45.90
January 2005 1 207734 004 207734 8250  80.00 595 0.00  46.86
March 2005 1 503000  0.09 503000 3375 7564 638 0.00 3497
June 2005 1 185,049 003 185049 7625  90.00 524 100,00 34.10
August 2005 2 678879  0.12 339,440 5676 8352 623 7651 44.93
September 2005 1 190000 003 190,000 6500  80.00 640 000 000
October 2005 1 110200 002 110,200 4625 9500 648 100.00  33.40
December 2005 2 630,534  0.12 315267 7004 8155 583 10000 41.97
January 2006 7 1170833 021 167,262  6.837  82.04 600 10600 39.97
February 2006 | 12 2,435,475 0.45 202,956 6.773 80.67 598 74.45 41.24
March 2006 16 2452760 045 153208 7.094  79.27 624 6040  38.82
April 2006 57 10424514  1.91 182,886  T.487  77.47 592 6689  39.15
May 2006 65 14,826,045 271 228,003 6506  79.18 619 6380  40.35
June 2006 229 44980048 822 196,419 6940  76.83 585 7620 3927
July 2006 493 96923837  17.72 196,600  7.300  77.75 588 68.83  40.20
August 2006 545 107,753,357 19.70 197,713 7624  77.98 587 7048 40.98
September 2006 725 150,482,077 2751 207561  7.604  79.40 594 6050  40.04
October 2006 38 8704875 159 220076  7.811  78.88 583 7510 38.68
February 2007 . - 2 192506 004 96,208 5914 7500 507 10000 42,90
March 2007 1 11 1796650  0.33 163332 5112 79.01 592 80.63  36.40
 April 2007 - 13 3322612 . 061 255586 5869  76.15 628 2001 37.63
May 2007 L 39 6710084 123 172083 7001 7432 597 87.00  37.78
June 2007 1 2% 5030620 092 193485 6933  81.14 596 8095  36.22
July 2007 : 50 9553516 175 191,070 6984  77.73 59 . 7084 3814
August 2007 98 17737519 324 180,095 6750  78.03 811 5043 39.22
September 2007 111 - 25338542 463 228275 6624  76.83 512 4702 4045
October 2007 13 - 2045676 054 . 226500 6246  76.55 620 1759 36.10
November 2007 1 401,563 007 401,563 6625  63.57 27 100 277
February 2009 2 343276 0.06 171637 5858  87.84 608 10000  38.25
March 2009 3 569,566  0.10 189,855 5021  77.53 602 4181 3131
April 2009 4 1087914 020 271979 5635  83.05 623 1746 40.34
May 2009 3 948,000 0.17 316,000 4,852 78.80 625 75.82 28.78
June 2009 3 825938  0.15 275313 5523 81.97 665 7545  47.99
July 2009 12 3415005 062 284584 6195  71.86 628 36.20 40,09
August 2009 37 8,360,130 153 225949 6079  75.24 532 48.65 3859
September 2009 45 11,912,101 218 | 264,713 6.070 75.88 635 28.76 °  40.04
October 2009 | . 10 2847300 052 284,730 5971  79.01 635 5468 38.12
April 2011 R 1 272451 0.05 272451 5375 6402 608 . 10000 38.20

ToTAL T 2,682 § 546936494  10000%  § 203920  7.275% 7811% 595 ,  64.26% 39.96%

This Structural Tem Sheet, Collalcral Teu Sheet, or n»mpnmmna} Materials, as appropriate (the “material”), was prepared solely by the Undcrwnw(s). is privileged and confidential, is intended for use by the sddressi onl;”. a3d may not be provi lec o aay rd
party other than the addressec's lcgal 1ax, financia) and/or ascounting advisors for the purposes of evaluating snch information. Prospective investors are advised to read carefully, and should rely solely on. the final prospectus and prospectus supplemeént (the “Vinal
Prospecms "} g¢lated to the securities (the “Securities”) in making their invecunent decisions. This material docs ot include all relevant information relating to the Securities described herein, particularly with respect 1o the risk and special - considerations associatsd with
an investmen! in the Securitics. All ir formation contuned herein js preliminary and it is anucxpatm that such information will change. Any information contained herein will be more fully described in, and will be fully superedad by the )'wehmmnry prospectus
supplement, if applicable, and the Final Prospectus. Ah.hough the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warrauty that such information is accurate or
complete. Such informaticn should not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, & prospecuve iovestor shall receive ard fully review thic Final Prospoctus, NOTHING HEPEIN
SHOULD BE CONSIDERED AN OFFER TG SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy-and sell Securities of related secvrides or perform for o: soiicll Divestment
banking services from, any company wentioned herein. The issuer of the securities and Fannie Mac have not prepared, revicwed or participated in the preparation of this material, are not responsible for the accuracy. of this o “teric ond hav . aid arthorize| the
dissemination of this material. The Underwrizer is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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; Home Equity Mortgage Loan Asset-Backed Trust
r! IndyMap Bank ' Series SPMD 2004-B

The,Gl‘*oupr‘Mo‘rtg“age Loans (Conforming Loans)

.COLLATERAL SUMMARY
Statistics listed below and in the tables following are for the Group | Mortgage Loans included in the
Statistical Pool and are based on the Cut-Off Date.
| Scheduled Principal Balance: ' $ 487,672,348
‘ Number of Mortgage Loans: 2,972
Average Scheduled Principal Balance: $ 164,089 '
Weighted Average Gross Coupon: 7.353%
: Weighted Average Net Coupon: 6.843%
} Weighted Average Original FICO Score: 598
Weighted Average Original LTV Ratio: 76.93%
Weighted Avefage Stated Remaining Term (months): 355
| Weighted Average Seasoning (months): 1
Weighted Average Months to Next Adjustment Date": 26
Weighted Average Gross Margin": 5.059%
Weighted Average Initial Rate Cap': 3.089%
Weighted Average Periodic Rate Cap™: 1.136%
Weighted Average Gross Maximum Lifetime Rate!": 13.404%
‘ Weighted Average Gross Minimum Lifetime Rate': 5.122%
‘ Interest-Only Hybrid ARMs: ’ " 8.68%

™ ARM Loans only
"+ All references in the tables helow to Weighted Average Debt-to-Income Ratio exclude zero values

- Sabetsl e Sheet, Co‘lrma] Term Shest, or Compulauonal Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is priviieged and cont.lendal, 2v¥me:r s 10r nee by Tae addressee oaly; and muy not be provided to any third
a7 other than the addressee’s lrg,:\l tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carcfully, ancd s‘muld rety <olely on,the final plospectys und prospectus sugplement (the “Final
wpecms ") related 10 the securi’ies (the “Securities”™) in making their investment decisions. This ‘material docs not include all refevant information relating to the Securities described hevein, parti:ularly with respect'to (e risk and special wn.ader..ucns associated with

» 1 investment i1 ¢ Seécurities. All informaticn contained herein is prclumnzry and it is anticipated that such information will change. Any information contained herein wili be more fuliy described in, and will be fully by the pr 'y prosp
+ +ppl if applicable, and the Final Frosp All.hough the i ined in the material is based on sources the Underwriter(s) bchcve(s) to be reliable, the Under writer(s) rake(s) no representation or warrnty that such information is accurate or
amplae. Such information should not be viewed as projoctions, forecasts, predictions, or opinions with respect to value. Prior 0 making any investment decision, a prosperuvc investor shall rxcive and fally review the Final Prospectus. NOTHING HEREIN
%OULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related scugucs or perform for of solicit investment
1king services froan, any company mentioned herein. The issuer of the securities and Fannie Mae have oot prepared, reviewed or participated in the preparation of this material, are net responsible for the aceuracy of fhis material and have not authorized the
seminatiou of this material. The Underwriter is acting as undarwriter and not acting as an agent for the issuer in connection with the proposed transaction.

g
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‘ ' Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004.B

The Group | Mortgage Loans (Conforming Loans)

DISTRIBUTION BY CURRENTUNPAID,PRINC!PAL BALANCE

c . " . % of Pool . Wtd. Avg. o
urrent Unpaid Number of Unpaid Principal A Avg. Principal Wtd. Avg. Wtd. Avg. % Full  Wtd. Avg.
Principal Balance Loans Balance by Principal Balance Gross Orig. LTV FiCO Doc Loan DT!
i Balance Coupon

50,000 or less : 139 $ 5,281,361 1.08% $ 37,995 8.845% 69.24% 577 71.81% 32.52%
50,001 - 100,000 498 38,701,880 7.94 77,715 8.123 75.12 588 77.10 36.77
100,001 - 150,000 ' 795 99,763,129 20.46 125,488 7.504 77.80 595 74.02 37.81
150,001 - 200,000 655 114,586,843 23.50 174,942 7.378 76.05 596 66.62 38.93
200,001 - 250,000 438 98,584,007 20.22 225,078 7.217 75.71 598 59.63 30.83
250,001 - 300,000, 303 83,146,280 17.05 274,410 7.082 78.50 605 55.58 41.96
300,001 - 350,000 127 40,482,536 8.30 318,760 7.006 80.48 606 56.54 41.41
350,001 - 400,000 10 3,803,470 0.78 380,347 7.078 72.64 - 821 41.94 43.18
400,001 - 450,000 i 4 1,690,049 0.35 422,512 6.458 77.53 678 51.28 36.11
450,001 - 500,000 1 500,000 0.10 500,000 6.500 50.00 622 0.00 0.00
500,001 - 550,000 ‘ 1 530,000 0.1 530,000 6.500 76.81 606 0.00 4312
600,001 - 650,000 1 602,795 0.12 602,795 8.000 80.00 679 0.00 49.94

ToTAL ‘ 2,972 $ 487,672,348 100.00% $ 164,089 7.353% 76.93% 598 64.42% 39_.42"/«.'

. DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE o e

Current Gross Numberof  Unpaid Principal b;‘;’rfi:;:'al Avg. Principal wg'. o‘:‘s’g' Wtd. Avg. Wtd. Avg. % Full  Wid. Avg.

Mortgage Rate Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI
4.499% or below 5 $ 883,782 0.18% $ 176,756  4.265%  76.21% 659 88.58%  37.55%
4.500% - 4.999% 25 4,935,602 1.01 197,428 4651  T7.72 622 65.15 36.96
5.000% - 5.499% | 42 7,843,877 1.61 186,759  5.244  74.91 656 70.78 38.61
5.500% - 5.999% | : 177 36,589,453 7.50 206,720 5751  73.49 636 69.89 39.35
6.000% - 6.499% 268 52,164,310 10.70 194,643 6213  73.58 624 59.50 39.81
6.500% - 6.999% 554 102647,332 2105 185,284 6715  76.26 613 64.48 39.52
7.000% - 7.499% 465 79,850,868 16.37 171,722 7188 77.87 504 65.17 39.33
7.500% - 7.999% - 506 ° 79,306,523 16.26 166,732  7.706  80.12 584 63.09 29,23
8.000% - 8.496% 282 41,352,191 8.48 146,639 8176  81.27 580 56.88 38.85
8.500% - 8.998% 286 37,719,035 7.73 131,885 8683  79.86 576 58.01 39.20
9.000% - 9.499% - 120 14,832,615 3.04 123606 9176  78.88 576 56.68 39.41
9.500% - 9.999% o1 10,556,806 2.16 116,009 9673  71.78 565 65.61 39.78
10.000% - 10.499% 45 5,472,357 112 121,608 10184  69.80 559 - 70.13 38.81
10.500% - 10.999% 49 6,343,520 1.30 120,460 10.645  67.00 533 81.23 39.25
11.000% - 11.499% 32 4,495,329 0.92 140,479 11182 6237 534 75.39 42.56
11.500% - 11.999% 19 2,001,345 0.41 105,334 11.708  60.34 524 88.39 36,52
12.000% - 12.499% 5 649,700 0.13 120040 12,241 64.48 522 75.37 44 99
12.500% or above . 1 27,612 0.01 27612 13.000 _ 65.00 530 1000

TotAL ‘ 2,972 $ 487,672,348  100.00% $ 164,089  7.353%  76.93% 598 6442%

This Swructural Term Sheet, Collatetal Tam Sheet, or Computational Materials, as appropriate (the “material”), was prcpared olcly by Lhe Undu’wmu(s) is privileged and confidential, is intended for use by the addressee only. and may not be provicad 1o auy faird
party other than the addressee’s legal tax, financial and/or accounting advisors for the purposes of ing such % P investors are advised to read carefully, and should rely solely on, the final prospectus and prospectus surpienent {the "Final
Prospecms )re.laled to the secunuz: (the ‘Secunuts ") b in mahng their iivestment decisions. This material does not include all rclc\ ant information relating to the Securitics described herein, particularly with respect (o the risk aud special considerasiens asseciated with
an in the S All in d herein is preli y and it is anucnpaxed that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prelimin: 4y prospectus

! if i and the Final P 3 Although the information contained in the matenial is based on sources the Underwriter(s) bcllcve(s) 10 be retiable, the Undervriter(s) make(s) no representation or warranty that such information. i3 atcurats or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a ptospecuvc invesior shall reccive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO,BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related socurities or perform for or salicit investment
banking services from, any company mentioned berein.  The issua of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have net aulhmml tse
dissemination of this material. The Underwriter is acting as underwriier and not acting as an agent for the issuer in connection with the proposed transaction,
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| Home Equity Mortgage Loan Asset-Backed Trust
4 IndyMac Bank Series SPMD 2004-B

The Group | Mortgage Loans (Conforming Loans) .

DISTRIBUTION BY FICO

FICO Score Numberof  Unpaid Principal b;{“,,":i:g:;l Avg. Principal ngr.o/::g. Wid. Avg. Wtd. Avg. % Full  Wtd. Avg.
Loans . Balance Balance Balance Coupon Orig. LTV FICO . Doc Loan DTI
N/A 6 $ 823,331 0.17% $ 137,222  7.074%  81.45% na 7351%  42.02%
500 - 519 ; 203 32,322,611 6.63 159,226 8533  71.19 510 84.48 40.93
520 - 539 ; 233 35,825,860 7.35 153,759 8569  71.09 530 82.81 40.73
540 - 559 330 50,001,119 10.25 151519 7949 7566 551 81.62 39.79
560 - 579 366 57,998,361 11.89 158,465 7551  77.01 570 70.09 37.84
580 - 599 * 438 66,137,889 13.56 161,000  7.352  77.62 589 74.16 39.68
600 - 619 395 84,844,159 13.30 164,162  7.034  78.81 609 70.03 39.43
620 - 639 536 95,505,493 19.58 178,182 6721  76.63 629 43.40 39.11
640 - 659 j 216 37,108,115 7.61 171,797 6887  81.36 647 53.55 39.39
660 - 679 ‘ 114 21,603,917 443 189,508  7.032  80.03 670 37.91 39.37
680 - 699 ‘ 54 10,282,332 211 190,414 6946  79.95 688 51.61 40.80
700 - 719 35 6,084,235 1.25 173,835 6756  82.31 710 34.61 37.94
720 - 739 | 19 3,446,367 0.71 181,388 6343  77.69 729 38.33 36.96
740 - 759 \ 8 1,385,120 0.28 173,140 5671  84.01 752 40.89 36.43
760 - 779 ; 13 3,102,671 0.64 238,667 6554  77.42 768 26.60 37.40
780 - 799 “ 5 902,470 0.19 180,494 6016  76.91 788 80.83 34.05
800-819 - ; 1 208,297 0.06 208,207 6875  90.00 811 100.00 36.38
TotaL ‘ 2,972 $ 487,672,348  100.00% $ 164,089  7.353% 76.93% 598 64.42%  39.42%
DISTRIBUTION BY LIEN STATUS
Lion Staius Numberof  Unpaid Principal b;{':rfi::igzl Avg. Principal Wg’r'o”;;’-"' Wid. Avg. Witd. Avg. % Full  Wid. Avg.
’ Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan 121
First Lien ‘ 2,972 $ 487,672,348 100.00% $ 164,089  7.353%  76.93% 598 84.42%  30.42%
ToTAL | 2,972 $ 487,672,348  100.00% $ 164,089  7.353%  76.93% 598 84.42%  39.42%

. DISTRIBUTION BY ORIGINAL

Original LTV Number of Unpaid Principal bey/";',fi:;;'al Avg. Principal W(t;.ol;:g. Wt.d. Avg. Wtd. Avg. % Full  Witd. Avg.
; Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

25.00% or below ‘ 18 $ 1,585,539 0.33% $ 88,085 7.417%  20.43% 592 33.59% 31.44%
25.01% - 30.00% 11 855,904 0.18 77,809 7.565 28.26 573 76.07 34.00
30.01% - 35.00% 15 . 1,634,453 0.34 108,964 7.257 33.05 609 43.28 34.20
35.01% - 40.00% 30 3,957,249 0.81 131,908 7.076 38.15 605 53.08 35.28
40.01% - 45.00% - 45 6,121,277 1.26 136,028 7.637 42,45 595 53.756 35.65
45.01% - 50.00% . 55 8,549,301 1.75 155,442 7.433 47.54 590 43.12 36.43
50.01% - 55.00% 79 13,133,135 2.69 166,242 7.605 52.87 590 52.17 39.10
55.01% - 60.00% ' ) 98 15,102,268 3.10 154,105 7531 ° 57.89 577 54.00 36.76
60.01% - 65.00% 190 30,447,035 6.24 160,248 7.932 .63.36 574 66.49 40.47
65.01% - 70.00% 246 42,318,353 8.68 172,026 7.735 68.46 580 66.36 38.37
70.01% - 75.00% . 331 57,691,284 11.83 174,294 7125 73.69 589 59.12 40.00
75.01% - 80.00% . 889 149,988,191 30.76 168,716 6.946 79.41 610 66.03 40.26
80.01% - 85.00% 284 45,946,820 9.42 161,785 7.445 84.04 583 69.21 39.21
85.01% - 90.00% 385 64,324,628 13.19 167,077 7.472 89.46 604 67.58 39.55
90.01% - 95.00% | 220 33,502,962 6.87 152,286 7.645 94.69 609 79.60 38.91
95.01% - 100.00%' 76 12,613,950 2.57 164,657 8.268 99.51 661 38.17 39.95

ToTAL 2,972 $ 487,672,348 100.00% $ 164,085 7.353% 76.93% 598 64.42%  39.42%-

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “matcsiai™), was prepared solclv by the Underwriter(s), is privileged and confidential, is intended for use by the addressec only. and may not be provided to any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of cvaluating such information, Piospective investors are advised 1o read carefuity, and should rely solely om, the final prospectus and prospectus suppicment (the “Final
Prospectus™) related to the securities (the “Securities”) in making their mvestment decisions. This mat=rial does not include 11l relevant information relating to the Securities described berein, particularly with respect to the risk and special considerations associated with
an investment in the Securities. All information ined hesein is preliminary and it is antici that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus
supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warraoty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fally review the Final Prospectns. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Uncerwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any compary mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or panticipated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issva in conneution with the proposed transaction.
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Home Equity Mortgage Loan Asset-Backed Trust
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The Group | Mortgage Loans (Conforming Loans)

DISTRIBUTION BY DOCUMENTATION TYPE

. Numberof  Unpaid Principal  , #9fPo0l = 4 0 principal Wi AVE: Wiy Avg. Wid. Avg. % Full  Wid. Ava.

Documentatlclm Type Loans pBalance g’ byBl:ll‘::‘(zgal gBaIancep C%LO::n Orig. LT% Fico ’ Doc Loan ot ’

Full Documentation 2,024 $ 314,166,143  64.42%  § 155220  7.359% 77.72% 588 100.00%  39.61%
Stated Documentation 744 137,318.227  28.16 184568 7465  76.06 617 000 3892
No Documentation' 91 15,542,862 3.19 170801 6796  70.09 636 0.00 0.00
Limited Documentation 61 10,915,865 224 178049 7423 7777 508 000 4028
No Ratio 2 4172,258 0.86 180,648 6587  75.95 638 0.00 0.00
No Income No Asset 20 3,870,306 0.79 193515 6753  70.83 630 0.00 0.00
Alternate Documentation 10 1,686,688 0.35 168,669 5023  74.89 609 000 38.39

ToTAL 2,072 $ 487,672,348  100.00%  § 164,089  7.353% 76.93% 598 64.42%  39.42%

DISTRIBUTION BY LOAN PURPOSE

, . L. g Pool . Witd. Avg.
Numborof  Unsaldprinipal y pincipar A Princeal Ugross® Wa Avg, Wik ave Y rul Wit ave
\ Balance Coupon 8-
Refinance ~ Cashout 2,063 $ 343,425,297 70.42% $ 166,469  7.374% 74.78% 589 66.51% 39.41%
Purchase 721 115,077,510 23.60 159,608 7311 8387 625 58.23 39.75
Refinance — Rate/Term 188 29,169,542 5.98 155,157 7.271 74.91 606 64.26 38.18
TovAaL j 2,972 $ 487,672,348 100.00% $ 184,089 - 7.353% 76.93% 598 64.42%  39.42%

DISTRIBUTION BY OCCUPANCY TYPE

Oocupancy Type Number of - Unpaid Principal b'y/“',"rfi:;ggi Avg. Prinvipal Vi AVS: wid Avg. Wid Ave. % Full  Wid. Av.
‘ oans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

Owner Occupied 2,770 $ 462222117  9478% & 166867  7.339%  77.02% 596 65.56%  39.60%
Non-Owner Occupied 171 21,368,489 4.38 124962 7610 7518 643 4579 35.15
Second Home 31 4,081,742 0.84 131,669 7571 7637 623 33.20  40.90

Tota 2,972 $ 487,672,388  100.00%  §$ 164,089  7.353%  76.93% 598 64.42% 39.42%

Property Type Number of Unpaid Principal b;/o:rfi::igll Awvag. Principal ngr'o‘::g' Wtfi. Avg. Wtd. Avg. % Full Wtd. Avg.
Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTi
Single Family Residence 2,232 $ 353,968,564 72.58% $ 158,588 7.368%  76.72% 594 65.98%  39.19%
PUD : 317 58,012,496 11.90 183,005 7.200 80.04 606 68.28 40.51
Condominium 168 27,240,971 5.59 162,149 7.307 77.43 610 60.92 39.38
2 Family 104 20,750,578 4.26 199,525 7.365 71.88 807 47.14 40.81
Townhouse 80 11,682,620 2.40 146,033 7.614 80.23 598 64.02 36.10
3 Family 30 7,198,952 1.48 239,965 7.238 74.71 623 51.50 43.45
4 Family 27 6,479,287 1.33 239,974 7.546 71.88 631 43.60 42.31
Condo - High Rise >8 floors 10 1,946,984 0.40 194,698 7.805 79.51 655 16.93 37.43
Co-Op | 3 294,074 0.06 93,025 8.289 52.10 601 100.00 30.39
Condo - Low Rise <5 floors 1 97,822 0.02 __37.822 . 6.500 55.78 631 0.00 33.50
ToTAL ‘ 2,972 $ 487,672,348  100.00% $ 164,089 7.353% 76.93% 598 64.42%  39.42%

This Structural Term Sheet, Collateral Term Sheet, or Compulauoual Materials, as appropriate (the ‘malmal "), was preparud solcly by 1h= Underwrita(s). is privileged and confidential, is intended for use by the addressee only, and may not be pro\ndai o any third
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of such i pect
Prospecms ") related 1o the securities (the “Securities™) in making their invesunent decisions. This mmmal does not include all relcvwl infortuation relating 1o the Securities described hevein, pasticularly with respect 1o th: risk and special considerations associated with

an investment in the Securities. All information ined herein is preti

y and it is

investors are advised to r2ad carefully, and should rely solely oo, the final p

and

(the “Final

d that such information will change. Any information contaiued herein will be more fully described in, and will be fully superseded by the pf:lumnary prospectus

supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwrites(s) believe(s) to be relizble, the Unduwma(s) make(s) 00 representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positicns in or buy and sell Securities or related securities or parform for or solicit investment
baoking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared. reviewed or parucipated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and ot acting as an agent for the issuer in connection with the propesed transaction.
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.DISTRIBUTION BY STATE

State Numberof  Unpaid Principal b?,;’;:g:; Avg. Principal W::r'o‘:‘;g' Wid. Avg. Wid. Avg. % Full  Wtd. Avg.
Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTi

Califomnia 477 S 98716646  20.24% § 206953  6.904% 7245% 607 55.62%  39.70%
Florida | 257 37,277,569 764 145049 7475  79.27 606 62.34 38.59
New York 234 51,240,620  10.51 218977 7204 7140 602 50.40 41.10
New Jersey j 108 30,635,222 8.13 200178 7717 76.59 587 60.68 41.17
Maryland ‘ 138 24,529,888 5.03 177,753 7473 76.34 581 69.02 42.10
Georgia ‘ 116 15,965,727 3.27 137,636 7671 84.91 616 64.00 40.49
Virginia ‘ 13 17,875,469 367 158,190  7.454  78.06 587 7312 38.36
Texas ‘ 112 13,104,345 269 117,003 7980  84.47 598 70.01 37.68
Massachusetts - 110 22,097,078 453 200883 - 7.087 7283 504 7153 38.16
Michigan i 104 12,742,840 261 122527 7428  81.85 591 69.93 38.15
lingis 87 13,541,448 2.78 155649 7496  79.62 604 61.46 39.48
Pennsylvania 1 84 0,884,635 202 17,677 7961  79.85 577 77.94 38.88
Connecticut 78 13,598,226 2.79 174336 7233 76.85 588 7076 - 3892
Ohio 3 72 8,014,346 164 111,310 7503 77.91 503 7711 36,63
Nevada 63 12,114,112 248 102287 7202 7873 608 62.60 40.02
Other 729 97,333978  19.96 133517 7.488 8059 597 73.34 38.22
TotaL ‘ 2,972 § 487,672,348  100.00% $ 164,089  7.353%  76.93% 598 64.42%  30.42%

DISTRIEUTION BY ZiP CODE * -

Zip Gode Numberof  Unpaid Principal bZ";’rfi:;:'al Avg. Principal Vo A9 wid. ivg. Wid Ava. % Full  Wid Avo.
T Loans B.alance Balance Balance Coupon Orig. L.TV FIGO Doc'Loan DTI
92392 i 7 $ 1315502 0.27%  § 187,920  6558%  7859% 605 36.62%  40.41%
22193 E 7 1276513° 026 182,350 7650  78.48 565 160.00 37.62
92345 7 1,155,850 0.24 165,133 7407  79.24 583 9265 44.45
90650 6 1,506,065 0.31 251011 7078  70.63 579 5072 213
92509 5 1,304,420 0.27 217,405 6355  71.03 524 4705 . 36.91
11717 6 1,240,468 0.25 206,745 7777 7474 584 4278 39.08
11434 6 1,202,762 0.25 200460 6949 7028 620 77.29 43.68
20002 ; 6 1,189,652 0.24 198,275 7689  76.97 500 71.85 41.25
94533 : 5 1,155,348 0.24 231070 6912 79.05 562 56.13 4565
11741 5 1,119,628 0.23 223026 7713 8.7+ 560 55,15 35.54
Other ‘ : 2,911 475206,050  97.44 163,245 7.357 . G7.02_ 599 54.53 39.35
TotaL | 2,972 § 487,672,348 100.00%  $ 164083 7.353%  7603% 598 - 64.42%  39.42% |

DISTRIBUTION BY REMAINING TERM TO MATURITY:

o, . .
Remaining Term Number of Unpaid Principal by/n:rfi:cgglal Avg. Principal wgr.o;;:g' Wtd. Avg. Wtd. Avg. % Fill  Wtd. Avy.
. N . - 1
to Maturity (months) Loans Balance Balance Balance Coupon Orig. LTY FICO Doc Loat, o
R " . -
180 or less ) 82 $ 9,266,683 1.90% $ 113,008 7.074% 66.71% 613 43.11%  37.03%
181 - 240 : 8 1,075,041 0.22 134,380 7.583 80.83 619 46.96 43.69
301 - 360 2,882 477,330,624 97.88 165,625 7.358 A7.32
ToTaL ‘ 2,972 $ 487,672,348 100.00% $ 164,089 7.353%. +6.93% !
+his Stractural Te'm Sheet, Co'latera Tara Shaet, or G i as appropriate (the *maxmal ). was prepared solcly by the Underwriter(s). i3 privileged and confidential, 1s intcnded for use vy the aidressee only, “ng i1ay a0t b, wovided to #i1/ Giirch
')anyov.h’: than the addressee’s l‘gal tax, fizancial and/or aocounLng advisors for lhc purposes of ating such i P investors are advised to read carefully, and should rely sn'ely . the final prospectisc and prospecn s swnl:mm! (*he “Fina'
’rospeclus " refated to tae securilies (the “Securities”) in making tactr investment decisions. This material does not include all rclcvanl information relating to the Securitics described herein. particulr!y wi-h respect ty the nsk and speui.. consiuiratons sssociated with
0 investment in the Securities. All information coutained herein is prdumnary and n ls anucxpamd that such information will change. Any information contained herein will be mors fully dusaribed in., and wilt 1. filly «, rezse led by <ha préiiminar ¢ prospectus
supplement, if applicable, and I‘le Fina} Prosp Al!hough the i od in the material is based on sources the Underwriter(s) beh:ve(s) to be reliable, the Underwriter(s) makets) no representation or wan..ty thai suc. inftiraatior 1s aconrate o

complete. Such information shuuld'not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 1o making any investment decision, a pmspccuve investor shall réceive und ful'y revisw ths Final Frospestus. NOTFING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities ur related srowities or pertona for er solicit investment
oanking servizes from, any company aentionel berein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible fa (e accuracy of i watuis' .ad aavs oo authorized the
dissunination of his muerial. The Underwriter is acting as underwritar and not acting as an agent for the issue in connection with the proposed transaction.
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) | - Home Equity Mortgage Loan Asset-Backed Trust
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The Group | Mortgage Loans (Conforming Loans)

. DISTRIBUTION BY PRODUCT TYPE 4 ' »

Number of Unpaid Principal % °f. P°.°| Avg. Principal wtd. Avg. Wtd. Avg. Wtd. Avg. % Full  Wtd. Avg.
Product Type Loans Balance by Principal Balance Gross Orig. LTV FICO Doc Loan DTI
‘ Balance Coupon
15 YR Balloon ‘ ] $ 411,431 0.08% $ 82,286 8.318% 79.56% 583 100.00% 33.41%
15 YR Fixed : 77 8,855,252 1.82 115,003 7.016 66.11 615 45.70 37.27
20 YR Fixed : 8 - 1,075,041 0.22 134,380 7.583 80.83 619 46.96 43.69
30 YR Fixed ' 645 100,549,401 20.62 165,891 7.260 74.10 617 61.43 39.28
30 YR Fixed - 60M Id 1 2,450,787 0.50 222,799 5922 61.56 745 13.55 30.55
1YRCMT ‘ 2 349,449 0.07 174,724 6.386 86.84 636 0.00 28.72
2/6 MONTH LIBOR 1,729 282,347,771 57.90 163,301 7.654 77.93 583 69.76 39.61
2/6 MONTH LIBOR - 24M IO 88 18,381,320 3.77 208,879 6.726 84.54 658 50.97 41.05
3/1 YR CMT 108 19,082,206 3.91 176,687 7.165 78.28 595 65.35 39.60
3/1 YR CMT - 36M IQ 45 8,964,952 1.84 199,221 6.023 79.54 634 41.64 38.89
3/1 YRLIBOR ‘ 12 2,519,636 0.52 209,970 4.549 76.40 599 70.51 39.55
3/6 MONTH LIBOR 123 18,633,393 3.82 151,491 7.101 75.12 594 70.03 37.36
3/6 MONTH LIBOR - 36M 10O 21 3,857,840 0.79 183,707 6.257 77.95 644 28.89 40.14
51 YR CMT 24 4,934,744 1.01 205,614 6.012 73.80 632 25.02 38.47
51 YR CMT - 60M 1O 39 8,253,990 1.69 211,841 ©.084 76.01 631 54.81 39.30
5/1 YR LIBOR 1 14 2,819,119 0.58 201,366 5.371 73.58 616 45.01 36.12
5/6 MONTH LIBOR 3 594,449 0.12 198,150 6.827 75.53 631 0.00 49.98
5/6 MONTH LIBOR - 60M IO 15 2,848,280 0.58 189,885 6.251 78.98 635 38.85 40.07
6 MONTHLIBOR | 2 470,836 0.10 235,418 8.110 80.00 560 55.88 44.38
7/1 YRLIBOR 1 272,451 0.06 272,451 5.375 64.02 608 100.00 38.22°
) TotaL ‘ 2,972 $ 487,672,348 100.00% ~$ 164,089 7.353% 76.93% 598 64.42% 39.42%

Prepayment Penalty Number of Unpaid Principal boy/oli'(:-fi::i:lal Avg. Principal W::r';;:g' Wt.df Avg. Wtd. Avg. % Full Wid. Avg.
Term (months) Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DT

0 \ 989 $ 169,622,274 34.78% $ 171,509 7.185% 76.41% 612 53.66% 39.42%
12 ‘ 120 22,371,444 4.58 186,429 7.525 76.39 600 72.49 38.98
24 1,238 202,310,369 41.48 163,417 7.511 78.35 584 70.52 39.55
36 625 93,368,261 19.15 149,389 7.273 74.95 604 68.83 39.25

ToTAL ‘ 2,972 $ 487,672,348 100.00% $ 164,089 7.353% 76.93% 598 64.42%  39.42%

DISTRIBUTION BY INITIAL PERIODIC RATE CAP OF THE ADJUSTABLE-RATE LOANS

_ Initial Periodic Numberof  Unpaid Principal b:f’,frfi:c"i:'al Avg. Principal Wg’r'o‘g‘s’g' Wid. Avg. Wid. Avg.  %Full  Wid. Avg. |
PO Rate Cap Loans Balance Batance Balance | . Coupon Orig. LTV: FICO Doc Loan DT!
1.000% 2 $ 372,739 010% ~ § 186,360  7.706%  77.76% 539 100.00%  40.74%
1.500% 19 3,532,442 0.94 185918 7102  76.98 581 7457 3260
2.000% i 17 3,364,814 0.90 197,930 4746  77.62 607 6753  36.32
3.000% 2,086 346,220306  92.49 165973  7.503 7820 500 6710 3961
5.000% ‘ 96 16,723,034 5.27 205448 6001  75.36 630 4262 3876
6.000% 6 1,117,101 . 0.30 186,184 7.041  79.26 577 10000 3128
TotAL | 2,226 $ 374,330,436  100.00%  $ 168,163  7.394%  78.04% 502 66.01%  39.52%

This Structural Term Sheet, Collateral Term Sheet, or Compumuonal Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee only, and may not be provided 10 .my did
party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read careflly, and should rety solely on, the final prospectus and prospectus sapplement (the “Final
Prospecms ") related to the securities (the "Securities”) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated wili
an investment in the Securities. All information ined hercin is preliminary and it is anticipated that such & ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the prelir unary Pprospecius

! if app and the Final Prosp Although the information contained in the matenial is based on sources the Underwriter(s) bclncve(s) 10 be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should:not be viewed as projections, forecasts, predictions, or opinions with respect to valuc. Prior 1o making any investment decision, a prospecuvc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positicas in or buy and sell Securities of related seturities or parform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securitics and Fannic Mae have not prepared. reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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“ IndyMac Bank Series SPMD 2004-B

The Group | Mortgage Loans (Conforming Loans)

| DISTRIBUTION BY SUBSEQUENT PERIODIC RATE CAP OF THE ADJUSTABLE?RATE LOANS .

Subsequent Periodic Number of Unpaid Principal b;{ul::'fi:;glal Avg. Principal ngr'o‘:‘slg' Wt.d. Avg. Witd. Avg. % Full  Witd. Avg.
Rate Cap Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl
1.000% . ) 1,933 - $ 319,749,404 85.42% $ 165416 7.542% 78.08% 588 68.31% 39.58%
1.500% 438 7,384,485 1.97 153,843 7.484 81.41 610 4597 39.86
2.000% ‘ 245 47,196,547 12.61 192,639 6.375 77.26 615 53.56 39.04
TOTAL 2,228 $ 374,330,436 100.00% $ 168,163 7.394% 78.04% 592 66.01% 39.52%

Gross Margin Number of  Unpaid Principal b:f':rfi:g:; Avg. Principal Vo AV0: wid, Avg. Wid. Avg. % Full  Wtd. Avg.
Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

2.000% or below 1 $ 166,427 0.04%  § 166427  7.125% 77.67% 553 0.00%  41.34%
2.001% - 2.500% - 31 6,160,866 165 198,738 5100 7550 610 6278  37.62
2.501% - 3.000% |, 185 36,479,609 9.75 197,187 6063  77.30 636 3841 3925
3.001% - 3.500% 6 1,147,789 0.31 191,208 5825  79.86 695 433 3785
3.501% - 4.000% 4 861,902 0.23 215476 6970  85.80 655 1538 4321
4001% - 4.500% 431 86,801,301  23.21 201604 7428 8242 591 7612 4076
4.501% - 5.000% 536 80,238,316  21.44 149,608  7.458  82.19 592 69.89  40.29
5.001% - 5.500% 345 ° 56,022,135  14.97 162,383 7604  77.43 586 5803  38.69
5501% - 6.000% 204 31,380,957 8.38 153,828 7647  74.55 585 5507  39.23
6.001% - 6.500% 122 17,762,054 475 145591 8248 7201 569 6657  38.12
6.501% - 7.000% 104 32,542,848 869 167,747 8497  68.69 576 7869  38.47
7.001% - 7.500% 113 15,608,405 417 138,127 8088  69.79 571 8399 3755
7.501% - 8.000% 54 9,067,327 242 167923 7527 78.45 585 7163 38.85

ToTAL : 2,226 $ 374,330,436  100.00%  § 168,163  7.394%  78.04% 592 66.01%  39.52%

This Structural Term Sheet, Co]hun] Tem Sheet, or Computational Materiats, as appropriate (the “material™), was rrepared solely by the Underea lnfs; iz privileger und confidential, is inteaded for use by the addressee only, and may not be yxovndcd 1o any third
party other than the addressee’s legal. tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospictive invesiors a s advised 10 read carefully, and should rely solely on, the final prosp and prosp {the “Final
Prospectus” ") refated to the securities (the “Securities”) in mahngthm investment decisions. This material does not irclude all relevant information relating to the Securities describad herein, particularty with respect (o the risk and special considerations associated with
an investment in the Securities, All information contained herein is )xehmmary and n IS anucnpami that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the pfchmmary prospectus

} if appli and the Final Prosp . Although the d in the material is based on sources *he Underwiiter(s) believe(s) to be reliable, the Undcrwma-(s) make(s) no represcatation or warranty that such information is accurate or *
complete. Such information should not be viewed as projections, forecasts, predicdons, or opinions with respect 1o value. Prior 10 making any investment decision, a prospective invesior shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwitcr(s) may hold long or short positions in or buy and seil Securities or related securities or perform for or solicit investment
banking services fom, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acling 2s underwriter and oot acting as an agant for the issuer in connection with the proposed transaction.
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DISTRIBUTION BY MAXIMUM MORTGAGE RATE OF THE ADJUSTABLE-RATE LC‘ANS

) Numberof  Unpaid Principal |, 22FP%0 = avg. Principat W3- AV0: vy Avg. Wid. Avg. % Full  Wid. Avg.
Maximum Mortgage Rate Loans ) pBalance : byBZ?ann‘zza' gBalancep cC;ruososn Orig. LT%I FICO s Doc Loan DTI ’
9.501% - 10.000% 6 $ 1,001,590 0.27% $ 166932  4.722% 81.93% 615 62.83%  37.48%
10.001% - 10.500% 19 3,825,397 1.02 201,337 4789  76.61 623 7160 3519
10.501% - 11.000% 29 5,668,148 1.51 195453 5197 7257 641 60.39  37.29
11.001% - 11.500% 35 6,737,577 1,80 192,502 5350  79.23 646 68.22  40.37
11.501% - 12.000% 164 32,929,802 8.80 200,791 5847 7555 623 7128 39.41
12.001% - 12,500% 243 47873243 12,79 197,009 6361 7524 614 64.83  40.52
12.501% - 13.000% 381 65,645,814  17.54 181,844 6815  77.59 599 69.58  39.86
. 13.001% - 13.500% 338 57,482,828  15.36 170,068  7.305  80.42 588 6671  39.07
13.501% - 14.000% 351 57,257,180 15,30 163,126 7799 8217 579 8620  30.54
14.001% - 14.500% 223 33,305,320 8.90 149,351 8276  80.37 574 62.09  39.0¢
14.501% - 15.000% 200 27,900,756 7.45 139,504 8729  80.67 575 5278 38.71
15.001% - 15.500% 78 10,542,807 2.82 135,164  9.230  78.50 570 61.56  40.60
15.501% - 16.000% 70 8,613,147 2,30 123,045 0649  70.77 564 62.45  39.46
16.001% - 16.500% 39 5,915,604 1.58 151,682 10.314  66.17 550 80.95  40.08
16.501% - 17.000% 32 4,411,858 1.18 137,871 10815  67.40 532 7314 39.77
17.001% - 17.500% 2 3,715,549 0.99 142,906 11.288 6247 530 7433 41.04
17.501% - 18.000% 8 894,403 0.24 111,800 11.802  61.85 522 7513 36.37
18.001% - 18.500% 4 609,412 0.16 152,353 12.257 6445 522 7375  46.50
ToTAL ‘ 2,226 $ 374,330,436  100.00% $ 168,163  7.394%  78.04% 592 66.01%  39.52%

[ . . % of Pool s Wtd. Avg. o

v g e MRS PRSIy AT e S MEES o M

‘ Balance Coupon ‘

2.001% - 2.500% ‘ 30 $ 5,983,106 1.60% $ 199,437 5.014% 75.39% 612 51.67% 37.79%
2.501% - 3.000% . 185 36,479,609 9.75 197,187 6.063 77.30 636 38.41 39.25
3.001% - 3.500% 6 1,147,789 0.31 191,298 5.825 79.86 695 - 433 37.85
3.501% - 4.000% 3 684,225 0.18 228,075 7.091 84.97 646 19.37 45,22
4.001% - 4.500% 417 84,388,709 22.54 202,371 7.085 82.40 592 76.32 40.92
4.501% - 5.000% 522 78,852,645 21.06 161,059 7.463 82.06 591 70.32 40,13
5.001% - 5.500% 332 53,059,422 14.17 159,818 7.665 77.49 583 58.89 38.74
5.501% - 6.000% ‘ 206 31,636,112 8.45 163,573 7.665 74.82 584 57.97 38.99
6.001% - 6.500% 130 18,701,436 5.00 143,857 8.037 71.74 577 63.26 37.86
6.501% - 7.000% , 189 32,419,958 8.66 171,534 8.409 69.17 580 76.12 38.80
7.001% - 7.500% 124 17,966,120 4.80 144,888 8.000 71.43 578 77.63. 37.89
7.501% - 8.000% ' 61 10,752,986 2.87 176,278 7.622 77.00 574 77.07 38.59
8.001% - 8.500%: 6 679,732 0.18 113,289 9.645 78.53 589 46.58 42,68
8.501% - 9.000% ‘ 11 1,097,625 0.29 99,784 8.958 90.27 595 28.19 40.19
9.001% - 9.500% ; 1 71,851 0.02 71,851 9.300 90.00 703 0.00 35.38
12.501% - 13.000% 2 309,256 0.08 154,628 6.825 85.49 587 100.00 36.10
13.501% - 14.000% 1 99,855 0.03 99,855 7.625 70.42 581 100.00 46.47

TotAaL ‘ 2,228 $ 374,330,436 100.00% $ 168,163 7.394% 78.04% 592 66.01% 39.52%

This Struciural Term Sheet, Co]lam-al Term Sheet, or Compulauonal Materials, as appropriate (the “material™), was prepared solely by the Underwrita(s), is privileged and confidentiai, is intended for use by the addressee only, and may not be p'cv:ded to any third
sarty other than the addressee’s [egal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefully, and should rely solely on, the final prosp and prosp pp {the “Final
Srospectus”) related to the securities'(the “Securities”) in making their investment decisions. This material does not include all refevant information relating 1o the Securities described herein, particularly with respect to the risk and spetlal consxd:raums associated with
un mvmml in the Securities. All information contained herein is preliminary and it is :mucxpaxed that such information will change. Any information contained herein will be more fally described in, and will be fully sup by the p Yy prospec

if applicable, and the Final Prosp: Although the information contained in the material is based on sources the Underwriter(s) bchtve(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such inforyration is accurate or
:cmplac Such informaticn shoutd not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior to making any investment decision, a p'ospecuve investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securitics or refated securities or perform for or solicit investment
sanking services from, any company mentioned herein. The issuer of the securities and Fannie Mac have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
lissenination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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DISTRIBUTION BY NEXT RATE ADJUSTMENT DATE OF THE ADJUSTABLE-RATE LOANS

Numberof  Unpaid Principal |, 29FPo0! = i0 principal W9 AV0: wig Avg. Wid. Avg. % Full  Wid. Avg.

Next Rate Adjustment Date Loans pBalam:e k by;:;';ﬁg“ gBalan(:ep Ci?: :n Orig. LT%I FICO o Doc Loan DTI 9

October 2004 1 $ 263,102 0.07% $ 263102  8.000% 80.00% 533 100.00%  42.43%
January 2005 1 207,734 0.06 207,734 8250  80.00 595 000  46.86
June 2005 1 185,049 0.05 185,049  7.625  90.00 524 100.00  34.10
August 2005 1 159,449 0.04 159,449  6.250  95.00 631 000 2872
September 2005 1 190,000 0.05 190,000 6500  80.00 640 0.00 0.00
October 2005 1 110,200 0.03 110,200 4625  95.00 648 100.00  33.40
December 2005 ‘ 1 248,201 0.07 248,201 6.625 69.25 536 100.00  45.00
January 2006 6 825,632 0.22 137,605  7.396  78.71 584 100.00  37.81
February 2006 11 2,097,320 0.56 190,665 6676  79.98 602 86.46  40.09
March 2006 : 13 1,720,536 0.46 132,349 6868 78.95 647 53.78 3461
April 2006 | 45 7,157,193 1.91 159,049  7.102  78.33 506 6499 3750
May 2006 i 52 9,282,263 2.48 178,505  6.688  79.58 606 73.05  39.66
June 2006 ‘ 196 32,704,639 8.74 166,860  7.048  77.50 587 76.48 3807
July 2006 ; 426 69,293,592 18.51 162,661 7.464  78.11 584 71.88 4009
August 2006 ‘ 442 71,461,944 19.08 161,679  7.772 7810 583 7058 4043
Septemnber 2006 596 100,892,974 26.95 169,284  7.861  78.83 589 61.71  39.81
October 2006 1 27 4,749,550 1.27 175,909 8431  76.86 565 6791  37.23
February 2007 f 2 192,596 0.05 96,208 5914  75.00 607 100.00  42.90
March 2007 ‘ 10 7,707,066 0.46 170,707 4921 78.44 592 79.62 3579
April 2007 ‘ 10 1,857,995 0.50 185,800 5624  77.62 634 3731 36.34
May 2007 31 5,058,787 1.35 163,187  6.853  72.92 602 8789 3571
June 2007 ) 22 3,607,796 0.96 163,991 6949 8062 . 595 96.96  36.71
July 2007 Do 47 8,526,248 2.28 181,410  7.014  77.27 594 67.33 3859
August 2007 87 13,166,211 3,52 151,336 6982 77.84 - 607 51.36  39.47
September 2007 91 17,174,572 459 188,732 6773  77.40 609 49.08 4065
October 2007 9 1,766,756 0.47 196,306  6.133  75.40 617 57.92  34.83
February 2009 2 343,275 0.09 171,637 5858  87.84 608 100.00  38.25
March 2009 3 569,566 0.15 189,855  5.021  77.53 602 4181 31.31
April 2009 3 498,962 0.13 166,321 5351 - 86.65 619 38.08  40.61
May 2009 2 404,787 0.1 202,393 4821 77.20 593 4338 3878
June 2009 2 202,738 0.05 101,369 5594  88.01 718 0.00 4348
July 2009 7 1,334,551 0.36 190,650  6.030 7343 628 4099  38.94
August 2009 34 7,273,730 1.94 213,933 6096  74.03 631 4592  -38.91
September 2009 35 7,331,675 1.96 209,476 6128  74.92 631 3275  39.60
October 2009 7 4,491,300 0.40 213,043 5995  78.11 633 60.24  36.57
April 2011 o _ 272,451 0.07 272,451 5.375  64.02 608 100.00  38.22

ToTAL ! 2,226 $ 374,330,436 . 100.00% $ 168,163  7.394% 78.04% 592 66.01%  39.52% _J

This Structural Term Sheet, Coliataial Term Sheet, or Computational Matcrials, o5 sppropriate (the “n.atuaial *). was preparea solely by tiuc Undarwriter(s), is privileged and confidential, is intended for use by the addressee only. and may not be provided to any thi-d
party othes than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evrivating suck information. Prospact.ve investors are advised o read carefully, and should rely solely on, the final prospectus and prospectus suppizmet {the “Firsl
Prospectus™) related 1o the securities (the “Securities™) in making their investment decisions. This material docs not include all relevant information relating to the Securitics described herein, particularly with respect to the risk and special considerations associated with
an investment in the Securities. All i i ined harein is preliminary and it is antizipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prelimiiiary.prospectus

1 if i and the Final Prosp Although the information contained in the material is oased on sources the Underwriter(s) helieve(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall roceive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undewriter(s) may hold long or short positions in or buy and sell Securitics or related securities or perform for or ‘solicit investment
banking services from, any company mentioned hercin. The issuer of the securities and Fannie Mac have not piepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material aad have not authorized fie
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the: proposed transaction.
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‘ Home Equity Mortgage Loan Asset-Backed Trust
r! IndyMac Bank Series SPMD 2004-B

The Group |l Mortgage Loans (Non-Conforming Loans)

COLLATERAL SUMMARY
Statistics listed below and in the tables following are for the Group |l Mortgage Loans included in the
Statistica! Pool and are based on the Cut-Off Date.
Scheduled Principal Balance: $ 220,449,112
| Number of Mortgage Loans: 558
‘ Average Scheduled Principal Balance: $ 395,070
‘ Weighted Average Gross Coupon: 6.888%
‘ Weighted Average Net Coupon: 6.378%
Weighted Average Original FICO Score: 625
Weighted Average Original LTV Ratio: 76.48%
Weighted Average Stated Remaining Term (months): 359
Weighted Average Seasoning (months): 1
Weighted Average Months to Next Adjustment Date'": 26
Weighted Average Gross Margin'": 4.961%
Weighted Average Initial Rate Cap™: 3.110%
Weighted Average Periodic Rate Cap™: 1.107%
Weighted Average Gross Maximum Lifetime Rate™: 13.038%
Weighted Average Gross Minimum Lifetime Rate": 3.054%
Interest-Only Hybrid ARMs: 28.90%

1 ARM | 23ns only
* Al referencis in the tebles below to Weighted Average Debt-to-Income Ratio exclude zero values

“nis Structural Tern Sheet, Coilaterd] Term Sheet, o Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and coufidential, is intendad for Lee ty the eddressee ouly. and niay £'s be provided to any third
zrty other than the addressee’s logal, tax. financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised W read careiully, and should rely solely on. the final prospectus and prospoctus supplement (the “Final
‘rospectns”) related te the securitics'(the."Securitics”) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the rizk aud special ~onsiderations sssociated with
* investment in the Securities. All inibrmation contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fally superseded by the preliminary prospectus
upplement, if applicable, and the Final Prospectus, Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation- or warranty that such information is accurate or
somplete. Such inforanation should. not be viewed as projections, forecasts, predictions, or opinions with respect to value, Prior (0 making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securitics or periorn for or solicit investment
Lanking services from, any company maationed herein. The issuer of the securities and Fannie Mac have not prepared, reviewed or participated in the preparation of this material, are not responsible for e accuracy of this meieric] and have not authorized the
dissemninaticn of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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: Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank : Series SPMD 2004-B

The Group Il Mortgage Loans (Non-Confol

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE

Current Unpaid Number of Unpaid Principal % °f. P9°| Avg. Principal Wid. Avg. Wtd. Avg. Wtd. Avg. % Full  Wtd. Avg.
Principal Balance Loans Balance by Principal " jance Gross 4y LTV FICO  Docloan  DTI
: Balance Coupon :
100,000 or below 8 $ 682,561 0.31% $ 85320 7598% 76.15% 579 87.11%  36.34%
100,001 - 150,000 | 35 4,326,232 1.96 123607 7581  79.14 587 82.97 38.83
150,001 - 200,000 32 5,725,870 2,60 178933  7.299  79.90 588 93.44 40.53
200,001 - 250,000 27 6,089,350 275 224791 7026 8185 588 96.37 4397
250,001 - 300,000 20 5,436,478 247 271,824  7.266  80.16 594 70.14 39.60
300,001 - 350,000 70 23,791,875  10.79 339,884 7123 77.43 610 43.60 42.46
350,001 - 400,000 126 47,398,296 2150 376177  7.023  78.92 605 53.65 40.53
400,001 - 450,000 ' 76 32,432,919 14.71 426,749 6849  77.29 631 54.12 40,66
450,001 - 500,000 ' 65 31,278,815 14,19 481,213 6797 7694 638 67.50 38:96
500,001 - 550,000 | 26 13,685,504 6.21 526,366  6.451 7594 638 38.45 39.63
550,001 - 600,000 25 14,500,184 6.58 580,007  6.603 7561 627 43.94 37.33
600,001 - 650,000 ' 19 12,101,212 5.49 636,906 6631  73.16 658 52.99 39.52
650,001 - 700,000 6 4,120,128 1,87 686,688 6588  76.91 614 100.00 43.11
700,001 - 750,000 7 5161,606 - 234 737,372 6659  70.64 692 57.06 . 39.27
750,001 - 800,000 7 5421612 246 774516 6748  70.80 647 85.63 4062
800,001 - 850,000 3 2,461,300 1.12 820,433 7513  59.62 657 33.67 46.08
850,001 - 900,000 1 876,775 0.40 876,775  7.625  69.02 571 400.00 11.75
900,001 - 950,000 ' 1 933,506 0.42 933506 8875 5491 632 100.00 31.19
950,001 -1,600,00 3 7,594,889 1.36 298206 5500  56.93 744 £5.61 25,58
1,000,001 or above ; 1,050,000 0.48 1,050,000  6.750  60.00 626 12000 1155
ToTAL 558 $ 220.449,412  100.00% $ 305070  6.888% 76.48% 625 59.10%  40.03% |

|
Current Gross Number of . . U'npzid Principal b?;rfi:gglal Avg. Principal wgr'o};\slg. Wtd. Avg. Wtd. Avg. % Full  Wid, Ay, |
Mortgage Rate Loans Balance “Balance Balance Coupon Orig. LTV FICO Joc lecar T i
3.999% or below 1 $ 503,000 0.23% $ 503,000 3.375% 75.84% 838° [tR OG‘°’ 34.97% !
4.000% - 4.498% ! $C0,000 0.27 600,000 4.250 80.00 650 100.00 19.94 !
4.500% - 4.999% | 3 1,383,212 0.63 461,071 4,844 75.84 718 75.42 36.67 |
5.000% - 5.499% 10 4,937,376 2.24 493,738 §.250 67.11 709 50.10 34,62
5.500% - 5.999% ‘ 62 29,541,037 13.40 476,468 5718 72.64 656 60.32 38.63
6.000% - 6.499% 95 40,397,C10 18.32 425,232 6.205 74.47 663 6N 34.25
6.500% - 6.999% 26 £0,£90,768 23.13 404,689 6.695 -76.70 625 56.67 3044
7.000% - 7.499% . -+ 90 32,160,480 14.59 357,339 7.194 75.29 605 36.C7 “2.62 X
7.500% - 7.999% 95 32,710,159 14.84 ’ 344,317 7.685 80.12 589 65.95 41.22
8.000% - 8.499% 29 10,104,769 4.58 348,337 8.166 80.02 593 © 54.5C 2168
8.500% - 8.999% . 26 10,174,041 462 391,309. 3688 75.56 588 5324 3867
9.000% - 9.499% 10 3,235,134 147 323513 - 6.090 77.49 £53 497U 400w i
9.500% - 9.999% 5 4,730,017 0.78 346,003  9.764  78.02 541 1040 4472
10.000% - 10.499% 3 1,259,181 6.57 419,727  10.181 70.80 533 §0000  44.90
10.500% - 10.999% 1 349,920 0.16 349,920  10.500 5492 518 60 2669 !
11.000% or above , 1 376,000 0.17 376,000  11.250 80.00 521 . 000 3415 i
ToTaL 558 $. 220,449,112 100.00% $ 395,070 6.888% 76.48% 625 = 59.10% . 40.03% |

This Structaral Term Sheer, Collzxcrnl Termw Shees, o Lumpuwmnal Muderials, as g;nvopnalc {the “wzatenal™), was reeparsd solety by the Und':'wnw(s). is privileged and confidental, is intended for use by Lic acdreseec only. and may vat l povided to oy lMd
party othey than the addressee’s lcgal tax, fuancial ma/or accounting advis:rs for the purposes wf evaluating such informatioa. Prospective investors are advised to read carefuily, and should rely solely on, che final prospeetus ant prospectes enpplr:mu
Prospectus™) related to the securities {the “Sccurities™) in making their mvestnt decisions. This materiz] docs not include all cclevant information refating to the Securities described herein, particularly with respect 1o Uie risk aad sporial considarticns ¢
an investment in the Securitics. All inforroation contair.ed herets is prelimir ary and it is a—nuclp..n-u "hat such information will change. Any information conzined herein will be more fully described in, and will be fuily supsaied Ly the pfcl minary * rospea\

1 if applicable, and the Final Prosp Alhough the information comained in the-materia' is based on sources the Underwriter(s) bdxcve(s) 1o be reliable, the Underwriter(s) make(s) no regpresertation or wananty that suzu infonaation 1§ ar.cur:te -
complete. Such information be viewed as projecti forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a pmspecuve investor shall receive and Dilly review the | nal Prospecws. iN0ILNG
SHOULD BE CONSIDERED AN QFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related s~cirities or perform for o snlici
banking sarvices from, any company mentioned herein. The issuer ¢ th» sccurities and Farnie Mae have rot prepared, reviewed or participated in the preparation of this maierial, arc not responsivle for the accuracy of this .ateral ara by oot 4,
dissemination of this material. The Underwriter is acting as underwrita snd not acting as an agent for Xie ‘ssue in connection with the proposed transaction.
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‘ | ' Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

The Group Il Mortgage Loans (Non-Conf@rming Loans)

DISTRIBUTION BY FICO - |

FICO Score Number of  Unpaid Principal b;/";’rfi:c‘;gll Avg. Principal Wgr'o‘:‘s’g' Wid. Avg. Wid. Avg. % Full  Wtd. Avg.
' Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI
N/A ; 2 . $ 255,520 0.12% $ 127,760  7.080% 80.00% n/a 100.00%  26.69%
500 - 519 ‘ 19 6,230,333 2.83 327912 8327 7231 510 77.44 4342
520 - 539 31 11,696,124 531 377,294 7823  76.28 529 70.80 4280
540 - 559 31 10,720,381 4.86 345819 7755 7352 549 7865  41.72
560 - 579 ‘ 51 . 18,830,408 854 369,224 7220  78.2% 571 65.64 4250
580 - 599 ‘ 93 30,731,105  13.94 330,442 7272 7961 590 7484  43.09
600 - 619 ‘ 125 43,776,341  19.86 350,211 6.899  79.25 609 69.23  39.88
620 - 639 63 29,564,184  13.41 469273 6539  75.89 630 3544  38.42
640 - 659 47 21,275,533  9.65 452671 6451  78.72 648 4035  40.39
660 - 679 18 8,552,550 3.88 475142 6438  78.57 670 4366  39.81
680 - 699 18 8,675,523 3.94 481973 6587  75.40 689 5528  38.45
700 - 719 9 3,580,466 1.62 397,830 6391  77.00 707 1192 39.79
720 - 739 : 13 6,976,688 3.16 536,668 6333  70.91 728 4354 3252
740 - 759 12 6,021,371 273 501,781  6.150  68.43 748 3037 3656
760 - 779 ! 11 5916,173 2.68 537,834 5982 6292 770 9435 2804
780 - 799 ‘ 14 7,200,921 3.27 514352 6105  69.29 789 5449  38.45
800 or above 1 445,491 0.20 445491 5375 47.66 806 10000 38.16
ToTAL ‘ 558 $ 220,449,112  100.00% $ 395070  6.888% 76.43% 625 59.10%  40.03% |

DISTRIBUTION BY LIEN STATUS

0,
Lien Status Numberof  Unpaid Principal by"’};’rfi:;::“ Avg. Principal Wer AY9 wid. Avg. Wid. Avg.  %Full  Wid. Ava.
| Loans Balance Balance Balance : Cdupon Orig. LTV FICO Doc Loan DTl
First Lien 558 $ 220449112 100.00% ___§ 395070  6.888% _ 76.48% _ 625 59.10% _ 40.03%
TotaL ‘ 558 ' 220,449,112 100.00%  § 395,070  6.888% 76.48% 625 59.10%  40.03%

v . DISTRIBUTION BY ORIGINAL LTV . S

Original LTV Number of Unpaid Principal b;{ni:'fi:;g!dl Avg. Principal ngr.og;lg. Wt_d. Avg. Wtd. Avg. % Full  Wid. Avg.
) Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI
30.01% - 35.00% 2 $ 856,001 0.39% $ 428,000 6.571% 34.14% 665 0.00% 43.04%
35.01% - 40.00% 2 1,822,453 0.83 911,227 6.970 38.82 684 54.78 22.16
40.01% - 45.00% 5 1,879,099 0.85 375,820 6.305 42.21 673 34.53 38.80
45.01% - 50.00% 4 1,762,115 0.80 440,529 6.373 48.33 724 71.91 39.81
5_0.01% -5500% ! 15 6,704,857 3.04 446,977 7.147 53.78 650 49,53 31.91
55.01% - 60.00% 18 7,697,230 3.49 427,624 6.687 58.09 640 64,95 32.84
60.01% - 65.00% 3 15,413,389 6.39 497,206 6.986 63.58 635 49.55 40.97
65.01% - 70.00% 49 20,285,528 9.20 413,990 6.714 68.73 626 53.56 39.18
70.01% - 75.00% 63 27,277,687  12.37 432,979 6.656 73.43 636 48.34 40.62
75.01% - 80.00% 208 78,997,171 35.83 379,794 6.723 79.41 623 64.17 40.54
80.01% - 85.00% 50 19,702,879 8.94 394,058 7.319 84.00 585 63.31 42.90
85.01% - 90.00% . 72 25,889,335 11.74 359,574 7.126 89.62 614 63.71 41.32
90.01% - 95.00% ‘ 33 9,862,568 452 301,896 7.359 94.45 622 70.77 40.65 |
95.01% - 100.00% 6 . _2,199,0C0 _ 1.00 366,500 8.661 100.00 673 30.20 37.79 ;
ToTAL ‘ 558 $ °220,449,112  100.00% $ 395,070 6.888% 76.48% 625 59.10% 40.03%

i

|
This Structural Term Sheet, Collateral Tem Sheet, or Computaticnal Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is mtended for use by the addressee only, and may not be provided to au/ thi -
party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors arc advised to read carefully, and should rely solely on, the final prospectus and prospectus suprlement (the “Fina;
Prospectus™) related to the securitiesi (the “Securities™) in making thedr investment decisions. This material does not include all relevant information relating to the Securitics described herein, particularly with respect to the risk and special considerations associated winn
an investment in the Securities. All information contained herein is preliminary and it xs mucxpau:d that such information will change. Any information contained berein will be more fully described in, and will be fully superseded by the prclumnavy prospectus

! if applicable, and the-Final Prosp A.hhough the in i ined in the material is based on sources the Underwriter(s) bchcvc(s) 10 be reliabte, the Underwriter(s) make(s) no representation or warranty that such information is accurate ~r

camplua Such information should not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a prospecuve investor shall receive and fully review the Final Prospectus.” NOTHING HUREIN
SHOULD BE OONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undewriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investiner .
banking services from, any company mentioned herein. The issuer of the securities and Fapnie Mae have not preparcd, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have nos suthorizd thn
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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“ IndyMac Bank

Home Equity Mortgage Loan Asset-Backed Trust
Series SPMD 2004-B

The Group Il Mortgage Loans (Non-Conforming Loans)

DISTRIBUTION BY DOCUMENTATION TY_PE

. Numberof  Unpaid Principal . 29fP99 = a0 principal Wi AVS: wiq Avg. Wid. Avg. % Full  Wid. Avg.

Documentation Type Loans pBal‘:!nce P byB':';'ar:I%epal gBalancep Ccz’ruops:n Orig. LT%I FICO s Do/c Loan tDTI 9

Full Documentation 345 $ 130,206,199 59.10% $ 377670  6.850% 77.36% 616 100.00%  40.68%
Stated Documentation 178 73,914,610 33.53 415,251 6.993 75.10 638 0.00 38.74
Alternate Documentation 3 902,874 0.41 300,958 7.014 7257 555 0.00 38.36
No Ratio ‘ 5 2,438,514 1.11 487,703 6464  70.55 693 0.00 0.00
Limited Documentation 18 8,118,915 3.68 451,051 7.253  79.32 606 0.00 41.71
No Income No Asset 5 2,383,000 1.08 476,600 5.605 75.88 640 0.00 34.97
No Documentation . 4 2,395,000 1.08 598,750 6.074  69.16 684 0.00 0.00

ToTAL : 558 $ 220,449,112 100.00% $ 395070  6.888% 76.48% 625 59.10%  40.03%

DISTRIBUTION BY LOAN PURPOSE

Loan Purpose NuLmber of Unpaid Principal b;/o;rfi:;:lal Avg. Principal wgl:o':\slg. 'Wtf:l. Avg. Wtd. Avg. %Full Witd. Avg.
oans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan o

Refinance — Cashout 315 $ 122,254,683 55.46% $ 388,110  7.063%  75.92% 599 57.25%  41.33%
Purchase 1 190 71,760,522 3255 377,687 6.818 80.01 644 64.98 39.07
Refinance — Rate/Term 53 26,433,907 11.99 498,753 6.272 69.44 691 51.72 36.37

ToTAL ; 558 $ 220,449,112 100.00% $ 395,070 6.888%  76.48% 625 59.10% 40.03%

DISTRIBUTION BY OCCUPANCY. TYPE -

‘ o )

. Number of Unpaid Principal % °f. PQO' Avg. Principal Wid. Avg. Wtd. Avg. Witd. Avg. % Full  Wtd. Avg.

Occupancy Type Loans Balance by Principal g 1ance Gross g 1TV FICO Docloan DT

' Balance Coupon '
Owner Occupied 543 $ 213,419,222 96.81% $ 393,037 5.883% 76.54% R/23 59.51% 40.16%
Second Home 6 2,851,849 1.29 475,308 7.446 80.35 664 16.51 37.23
Non-Owner "ocupled 9 4,178,041 1.90 464,227 6.740 70.44 680 67.31 35.48

ToTAL 558 $ 220,449,112 100.00% $ 385,070 6.888% 76.48% 625 59.10%  40.03%

DISTRIBUTION BY PROPERTY TYPE .. " .

Property Type Numberof  Unpaid Principal b;“;‘;:‘gggl Avg. Principal Vi A¥S: wid, Avg. Wid. Ava. % Full  Wid. Avg.
Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

Single Family Residence . 427§ 168,580,101  76.47%  § 394,801  6.868%  75.46% 625 58.14%  39.98%
Townhouse 6 2,017,410 0.92 336,235 7122  78.85 600 7023 4111
Condominium : 2 9,243,030 4.19 355501 7058  80.90 636 5648 4154
Condo - High Rise >8 floors 5 1,829,500 0.83 365000 7536 8625 629 735 2063
2 Family : 13 5,899,195 268 453784 6973  80.43 630 7108 4345
3 Family ‘ i 2 949,804 0.43 474902 7013 60.74 685 3156 3417
4 Family 1 3 2,141,886 0.97 713962 6218  69.24 707 69.65  31.73
PUD 76 20788,187 1351 391950 6917 80.36 . 613 65.58 4052

ToTaL \ 558 $ 220,449,112 100.00%  § 395070  B.888%  76.48% 625 59.10%  40.03%

“bis Structural Tamn Shect, Collaunl Term Sheet, or Compulmoml Materials, as appropriate (the ‘znaimal "), was prwamd solcly by Lhe Underwriter(s), is privileged and confidential, is intended {or use oy the addressec oniy, and may not be provided to any third
aarty other than the addressee's lcgal 1ax, financial and/or accounting advisors for the purposes of eval g such i P investors arc advised 1o read cwrefully, and should rely solely on, the final prosp and. orospe ) {the “Fina!
l‘ro«:;:uactus )r"lalcd 1 the securities(the “Securities”) in making their investment decisions. This material does not include all rclcvanl information relating to the Securities described herein, particularly with respect to toe risk and speciud considerations associated with
1n investment in the Securities. All information contained berein is preliminary and it |s mucxpawd that such information will change. Any information contaiued herein wiil be more ful'y described iu, and will be fully supaseded by the prchmmary prospectus
) if and the Final Prosp . Although the infe f ined in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Undarwriter(s) make(s) no representalion or warranty that such information is accurate or
compleic. Such information should'not be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior to making any investment decision, a pmspmu'vc investor shall receive and fully review the Final Prospectus, NOTHING HEREIN
-HOULD 3E CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positicns in or buy and sell Securities or related securities or perform for or solicit investment
unking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not pq)awd. reviewed or participated in the preparation of this material, are not responsible for the accuracy of‘;lu; material and have not authorized the
:ssemination of this material. The Undc’wmu is acting as underwriter and oot acting as an agent for the issuer in connection with the proposed transaction. d
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“ IndyMac Bank

Home Equity Mortgage Loan Asset-Backed Trust

Series SPMD 2004-B

The Group Il Mortgage Loanf(Non-Conforming Loans)

| , DISTRIBUTION BY STATE f

State. Numberof  Unpaid Principal b;/“;’rfi:g;'a‘ Avg. Principal wgr'o':‘s’g' Wid. Avg. Wid. Avg. % Full  Wid. Avg.
. Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

California 220 $  97.562022  44.26%  § 443464  6736% 7486% 635 62.31%  39.68%
New York 54 23692411 1075 438,748 6625  77.03 633 4885  41.98
Massachusetts 38 13,680,812 6.21 360,021 7038  74.95 591 83.80  39.88
Florida 36 11,030,900 5.00 306,414 6924  76.42 618 4924 3865
New Jersey 33 14,464,014 6.56 438303 7067  75.00 627 5047  40.85
Maryland 22 8,302,565 3.77 377,389 7.393  80.42 605 6146 4257
Virginia 19 7,460,042 3.38 302634 6634  79.47 601 6315 4145
Colorado 14 3,546,110 1.61 253294 7021 8255 614 4714 3867
Georgia 14 3,006,485 1.40 221177 7.778  83.30 599 4910 4062
Connecticut 12 4,303,504 195 358,625 6748  73.32 604 67.24 3938
_ Michigan 11 3,316,503 150 301,500 7.315  80.48 622 3914 3896
Minois 10 4,028,521 183 402852 8082 8369 601 6093  41.49
Washington 1 9 3,612,548 164 401394 6021 7978 663 5087 4308
Texas ‘ 7 2,860,848 130 400978 7456  85.17 646 5814  32.09
Arizona 6 2,964,263 134 494044 6927 5819 628 1458 3554
Other 53 16,518,565 7.49 311671 7.260  81.20 608 6143 39.46

TotaL 568 $ 220,449,112  100.00%  § 395070  6.888% 76.48% 625 59.10%  40.03%

'DISTRIBUTION BY ZIP CODE

. Zip Code Numberof  Unpaid Principal b?’:rfi:ggll Avg. Principal Vi V9 wig Avg. Wid Ave. % Fuil  Wid. Av.
Loans Balance “Balance Balance Coupon Orig. LTV FICO Do< Loan DTI
07726 4 $ 1,727,078 0.78%  § 431,995 7.212%  79.69% 578 5364%  57.84%
04531 4 1,662,872 0.75 415718 6477 7955 670 4350 4302
92886 3 1,448,213 0.66 482738 6012  67.03 622 6547 3402
94518 : 3 1,260,072 0.57 420024 7044  81.26 592 3166 4067
91342 “ 3 1,156,690 0.52 385563 6430  75.48 636 10000 48.11
11968 2 1,383,157 0.63 691579 5220 5086 708 000 4824
92104 2 1,184,000 0.54 592,000 6705 7973 640 10000  47.91
94611 2 1,178,285 0.53 580,142 5764 6466 634 10000  48.25
92612 2 1,144,861 0.52 572430 7588 7581 600 10000 4306
91016 2 1,003,137 0.50 546,560 5006  84.51 664 10000 26.09
Other 531 207,200,847 93.99 390226 6920 7650 624 Ghn6. 3596
TotaL 558 $ 220449112  100.00% $ 305070  6.888%  76.48% 625 59.10%  40.03%

DISTRIBUTION BY REMAINING TERM TO MATURITY

. . A % of Pool A Witd. Avg. A o T
Remaining Term Number of Unpaid Principal by Principal Avg. Principal Gross Wtd. Avg. Wtd. Avg. % Fuil *td, Avg.
to Maturity (months) Loans Balance yBaIa ni:g Balance Coupon Orig. LTV FIC™  Decloan - DI
301 - 360 558 $ 220,449,112 100.00% $ 395,070 6.888% 76.48% _ _625 59.10% ™ 40.03%
ToTaL 558 $ 220,449,112  100.00% $ 395,070 6.888% 76.48%

625

. 59.10%

40.03%

This Structural Term Sheet, Cr)llzicml Term Sheet. or Compulational Materials, as appropriate {the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the cddressee anty, wmd may nat be previded 1o sny iry

party other than the addressec’s legal, tax, fivancial and/or ccouating advisors for the purposes of evaluating such information. Prospective investors are ddvised to read carefully, and should rely solcly o, the Gnal praspecius a.d prospectus su; plenient (the “Fina.

Prospectus ") related to the securities (the “Securities™) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special consideratisas associated wita
an mvmml in l.he Securities. All information contained herein is preliminary and it is :nmcnpaled that such information will change. Any informaticn contained herein will be more fully described in, and will be fu'ly superscded by the prel’minary prospectus

if and the Final Prosp

. Although the information contained in the matcrial is based on sources the Underwriter(s) believe(s) to be reliable, the Unda-wmu'(s) make(s) no fepresentation of warranty that such infu mation is accurats or

ph:\e Such information should not be viewed as projeciions, forecasts. predictons. or opinions with Tespect 1o value. Prior 1o making any investment decision, a pospccuvc investor shall receive and fally review the Finat Prospecins. NOTHING FEREMN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwrites(s) may bold long or shon positions in or buy and seil Securities or related securities or perfona for er soliit investment
banking services from, any company mentioned herein. The issuer of the securitics and Fannie Mac have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of tuis maierial and have not sull.orized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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? Home Equity Mortgage Loan Asset-Backed Trust
ﬁ IndyMgc Bank Series SPMD 2004-B

The Group Il Mortgage Loans (Non-Conforming Loans)

DISTRIBUTION BY PRODUCT TYPE _ v

o,
Product Type Numberof  Unpaid Principal bfp"rfi:;;'a, Avg. Principal Wg’r‘og‘s’g' Wid. Avg. Wid. Avg. % Full  Wtd. Av.
‘ Loans Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTI

30 YR Fixed ‘ 83 $ 30023183  17.70% $ 470150  6.503%  70.46% 692 5101%  37.50%
30 YR Fixed - 60M [0 19 8,819,871 4,00 464204 6051  67.78 750 6461 3285
1 YR CMT ! 1 519,431 0.24 519431 5500  80.00 620 10000  49.90
2/6 MONTH LIBOR 232 95175810  43.47 410241 7268  77.68 588 6264  40.80
2/6 MONTH LIBOR - 24M [0 142 45,174,702 20.49 318,132 7.058  80.21 622  67.35 4220
3/1 YR CMT ? 7 2,957,589 1.34 422513 6415  78.16 638 3625  40.02
3/1 YR CMT - 36M IO 10 4,739,500 215 473950 5734  77.32 637 2178 30.39
3/6 MONTH LIBOR 23 6,763,560 307 204068  7.027  76.89 588 6618 41.36
3/6 MONTH LIBOR - 36M IO 14 5,109,140 232 364930 6274  77.85 617 4057 4134
5/1 YR CMT ‘ 6 3,076,170 1.40 512695 6006  76.55 631 3833 37.08
5/1 YR CMT - 60M IO 13 5,295,609 240 407355 5974  79.21 639 4643 3761
5/6 MONTH LIBOR - 60M [0 6 2,888,430 1.31 481,405 5923  73.41 641 2158 4536
6 MONTHLIBOR 1 403,117 0.18 403117 7625  80.00 544 10000 4590
6 MONTH LIBOR - 60M 10 1 503,000 0.23 503,000 3375 7564 638 000 3497

ToTa 568 $ 220449112 100.00% § 395070  6.888%  76.48% 625  53.10%  40.03%

. L)
Prepayment Penalty Number of Unpaid Principal b){ul-':-fi:gglal Avg. Principal wgro':\slg Wtd. Avg. Witd. Avg. % Full  Wtd. Avg.
Term (moqths) Loans Balance Balance Balance Coupon Orig. LTV FICO DPoc Loan DT

0 ' 199 $ 87,987,976 39.91% $ 442151 6.730%  73.77% 658 53.84% 38.24%
12 . 37 12,344,818 - 5.60 333,644 7.234 80.80 597 70.61 41,81
24 : 255 95,151,341 43.16 373,143 7.055 78.76 597 62.47 41,39
36 62 24,061,425 10.91 388,087 6.624 75.37 629 60.26 38.59
60 5 903,553 0.41 180,711 6.893 70.09 669 29.56 4517

TotaL 558 $ 220,449,112  100.00% $ 395,070 6.888%  76.48% 625 59.10% 40.03%

DISTRIBUTION BY INITIAL PERIODIC RATE CAP OF THE ADJUSTABLE-RATE LOANS '

Initial Periodic Number of Unpaid Principal . % Of. qul Avg. Principal Wid. Avg. Wtd. Avg. Witd. Avg. % Full  Wtd. Avg.
Rate Cap Loans Balance by Principal Balance Gross Orig. LTV FICO Doc Loan DTl
: j Balance Coupon
1.000% 3 $ 1,048,730 0.61% $ 349,577 5.638% 77.77% 591 52.04% 40.01%
1.500% ‘ 3 1,112,656 0.64 370,885 7.881 77.64 536 30.18 27.59
2.000% 1 519,431 0.30 519,431 5.500 80.00 620 100.00 49.90
3.000% j 423 158,439,200 91.79 374,561 7.099 78.37 601 62.14 41.13
5.000% . 25 11,260,209 6.52 450,408 5.970 77.00 637 37.84 39.32
6.000% ‘ 1 225,832 0.13 225,832 7.500 80.71 516 100.00 24.81
Totat . 456 $ 172,608,058 100.00% $ 378,522 7.017% 78.28% 603 . 60.45% 40.92%

This Strucural Term Sheet, Collateral Tam Sheet, or Compulational Materials, as appropriate (the “material”), was prcpared so]:iy by &he Undu'wmu'(s). is privileged and confidential, is intended for use by the addressec only. and may not be provided to any third
party other than the addressee’s l:gai 1ax, financial and/or accounting advisors for the purposes of evaluating such i pective investors are advised to read carcfully, and should rely solely on, the final prospectus and prospectus supplement (the *Final
Prospccms "} related to the securities (the “Securities”) in making their investment decisions. This material does not include all rclcvam information relating to the Securities described herein, particularly with respect to the risk and special conslda’auons associated with
an investment in the Securities. All information contzined herein is preliminary and it is anuclpaled that such information will change. Any information contained herein will be more fully described in. and will be fully sup by the preli Y prosp

! if applicable, and the Final Pr . Although the information contained in the material is based on sources the Underwriter(s) behcve(s) 10 be reliable. the Underwriter(s) make{s) no representation or warranty that such information is accurate or
complete. Such information should not be vxcwad as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invesunent decision, a plospecuvc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and-sell Securities or related securities or perform for or solicit mnvestment
banking services from, any company menticned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting a5 underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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! Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

The Group Il Mortgage Loans. (Non-Conforming Loans) '

DISTRIBUTION BY SUBSEQUENT PERIODIC RATE CAP OF THE ADJUSTABLE-RATE LoANS ‘ |

Subsequent Eeriodic Number of Unpaid Principal b;{“;'_fi:'g:lal Avg. Principal Wgr'og‘s'g’ Wid. Avg. Witd. Avg. % Full  Wtd. Avg.
Rate Cap Loans Balance Balance Balance Coupon Orig. LTV FiCO Doc Loan DTI
1.000% 409 $ 152,856,770 88.56% $§ 373,733 7.141% 78.34% 600 63.02% 41.42%
1.500% 8 2,432,156 1.41 304,020 7.046 76.86 580 62.99 37.36
2.000% 39 17,317,132 10.03 444,029 5.920 77.98 635 37.48 36.60
TotaL 456 $ 172,606,058  100.00% $ 378,522 7.017%  78.28% 603 60.45% 40.92%

DISTRIBUTION BY GROSS MARGIN OF THE ADJUSTABLE-RATE LOANS

Gross Margin Number of Unpaid Principal b';{o:;:(g:'al Avg. Principal WtGdr'o'::g‘ Wtfi. Avg. Wtd. Avg. % Full  Witd. Avg.

i Loans Balance Balance Orig. LTV FiCO Doc Loan DT
| Balance Coupon

2.001% - 2.500% 3 $ 1,483,000 0.86% $ 494,333 5.479%  80.95% 653 0.00%  38.05%
2.501% - 3.000% 48 22,506,047 13.09 470,751 5833 75.51 643 3257 39.01
3.501% - 4.000% ‘ 3 1,243,812 0.72 414,604 5714 71.67 645 41.86 40.92
4.001% - 4.500% 85 33,446,187 19.38 393,485 6.887 81.23 506 75.79 42.60
4.501% - 5.000% ! 136 44,641,888 25.86 328,249 7.034 82.44 599 72.88 41.48
5.001% - 5.500% ° 71 32,748,243 18.97 461,243 7.320 75.04 605 45.06 41,16
5.501% - 6.000% 27 12,629,533 7.32 467,760 7.795 75.82 608 48.17 36.14
6.001% - 6.500% 23 8,269,492 479 359,543 7.159 76.07 591 62.44 43.26
6.501% - 7.000% 12 4,569,887 265 380,824 8.204 69.24 569 7275 40.75
7.001% - 7.500% 3 1,591,744 0.92 530,581 7.051 75.87 580 62.48 33.40
7.501% - 8.000% 3 1,221,996 0.71 407,332 7.880 82.98 550 100.00 45.66
8.001% - 8.500% 25 4,929,076 2886 197,163 7.545 74.90 555 87.08 39.91
8.501% - 9.000% "8 1,405,844 0.81 234,307 8.578 79.79 5£9 65.40 43.81
9.001% - 9.500% 10 1,772,494 1.03 177,249 8.096 73.80 558 100.00 40.95
10.501% - 11.000% 1 56,816 0.03 56,816 9.000 . 7500 1 518 __ 100.00 24.93

TOTAL 3 456 $ 172,606,058 100.00% $ 378,522 7.017% /8.28% 603 60.45%  40.92%

“this Structural Tem Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “matenial™), was prepared solely by the Underwriter(s), is privileged asd confidentia, is intended for use by the addressee onty, and may not be provided 10 any third
narty other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective invesiors are advised 10 read carefully, and should rely sclely oo, the final prospectus and prospectus supplement (the “Final
Prospectus™) rciated to the securities (the “Securities™) in making their investment decisions. This material does not include all relevant information relating to the Securities described herein, varticularly with respect to the rick and special considerations associated with
an investment in the Securities. All information contained herein is preliminary and it is anticipated that such information will change. Aoy information coutained herein will be more fully described in, and will be fully superseded by the preliminary prospectus

1 if i and the Final Prosp Although the information contained in the material is based on sources the Underwriter(s) believe(s) 1o be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
~omplete. Such information shovld nol be viewed as projections, forecasts, predictions, or opinions with respect 1o value. Prior 1 making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform for or solicit investment
Lanking services from., any compary mentioned herein. The issuer of the securities and Fannie Mae have nol prepared, reviewed or participated in (e preparation of this material, are not responsible for the accuracy of this material and have not authorized the

. nissemination of this materia). The Underwriter is acting as underwriter and not acting a5 an agent for the issuer in connrection with the proposed transaction.
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: Home Equity Mortgage Loan Asset-Backed Trust
“ IndyMac Bank Series SPMD 2004-B

. Numberof  Unpaid Principal . 2 9fPOOl * aio principal W AYS: wid Avg. Witd. Avg. %Fuh  Wid. Avg.

Maximum Mortgage Rate Loans pBalance P byBI:II';r:i:epal gBalancep Ciruops:n Orig. LTs\;l FlCOg Doc Loan DT I

10.500% or below 1 $ 600,000 0.35% $ 600,000  4.250%  80.00% 650 100.00%  19.93%
10.501% - 11.000% 2 883213 0.51 441606 4827  80.00 682 6150  29.2¢
11.001% - 11.500% 19 9,279,047 5.38 488371 5520  74.84 645 4519 4235
11.501% - 12.000% a9 21717921 1258 443223 5859  76.21 619 6658 4237
12.001% - 12.500% 68 26,466,679  15.33 389,201 6283  79.00 615 €161 4033
12.501% - 13.000% 92 35365431  20.49 384407 6804  77.42 608 6419 4416
13.001% - 13.500% 85 28,613,872 16.58 336,634 7300  80.18 503 6940  41.24
13.501% - 14.000% 75 26,372,354  15.28 351631 7760 8165 503 5344  41.20
14.001% - 14.500% 28 8,972,358 5.20 320441 3275 7892 580 4865 4163
14.501% - 15.000% 23 9,186,454 532 309411 8759 7397 585 5256 3590
15.001% - 15.500% 3 986,868 057 328956 9295  71.03 524 5136 4108
15.501% - 16.000% 6 2,127,979 123 354663 9502  77.33 537 4594  47.62
16.001% - 16.500% 3 1,259,256 0.73 419752 10318 7069 534 7221 4253
16.501% - 17.000% 1 399,625 0.23 309,625 9750  64.00 501 COG 2553
17.001% - 17.500% 1 376,000 0.22 376,000 11.250 _ 80.00 521 000 39.15

TOTAL . 456 $ 172,606,058 100.00% $ 378,522 7.017% 78.28% 603 60.45%  40.92%

Minimum Mortgage Rate Number of Unpaid Principal b%:rfi:gglzl Avg. Principal wgr-olz\s,g. Wtd. Avg. Witd. Avg. % Full  Wtd. Avg.

! ' ; Loans Balance yBaIance Balance Coupon Orig. LTV FicC Doc Loan DTI
2.001% - 2.500% & 2 i 863,000 0.50% $ 431,500  4.833% £1.63% 835 0.00%  37.55%
2.501% - 3.000% . 47 21,968,614 12.73 467,417 5.814 75.69 643 33.50 39.01
3:001% - 3.500% 1 620,000 0.36 620,000 6375 30.00 678 0.00 38.74
3.501% - 4.000% ' 2 860,654 0.50 430,327 35.809 80.00 656 60.50 37.€6
4.001% - 4.500% 81 - 31,960,264 18.52 394,571 6.907 81.77 596 76.98 42.39
4.501% - 5.000% 132 43,360,480 25.12 328,488 '7.052 82.65 599 74,78 41.51
5.001% - 5.500% 69 31,616,119 18.32 458,205 7.305 74.76 604 46.68 41.27
5.501% - 6.000% 29 13,198,074 7.65 455,106 7.745 75.47 609 46.37 37.09
6.001% - 6.500% 23 9,262,067 5.37 402,699 7.005 73.29 598 46.11 43.09
6.501% - 7.000% 16 5,643,133 3.27 ' 352,696 7.895 72.50 578 71.67 39.05
7.001% - 7.500% 6 2,526,834 1.46 421,132 7.473 81.12 590 64.17 35.72
7.501% - 8.000% ' 6 2,251,393 1.30 375,232 7.658 82.94 564 59.51 44.80
8.001% - 8.500% : 25 5,056,033 2.93 202,241 7.446 7297 553 93.49 40.80
8.501% - 9.000% 7 1,242,108 072 177 444 8.335 78.50 548 85.82 41.88
9.001% - 9.500% 8 1,486,892 0.86 185,861 7.988 74.83 565 100.00 4212
9.501% - 10.000%" 1 310,392 0.18 310,392 9.750 30.00 584 0.00 46,11
13.501% - 14.000% 1 380,000 0.22 380,000 _ 7.750 54.83 534 0.00 4458

ToTAL j 456 $ 172,606,058 100.00% $ 378,522 7.017% v78 28% 603 ~  60.45%  40.92%

This Structural Term Sheet, Collatefal Tam Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and centidential, is inteaded for use by the zddressee only, and inay ot be previded to any third
party other than the addressee’s legal tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective invesiors are advis:d 10 read carciully, acd should vcly selelv on, the final prospectus and prospecius supplement (the “Final
“rospecms ") related to the securities (the “Securities” )m making their mvs:ma:l decisions. This material does not include all relevant informadon relating to the Securities described herein, pazticularly with respect to the risk and special considerations associated with
an investment in the Securities. All information d herein is preii y and it is antici that such information will change. Any information contained herein will be more fully descripal in, and will be fully superseded by the pn:llmmary prospectus

) if applicable, and the Final Prosp Although the mformation contained in the material is based on sources the Underwriter(s) behcve\s) to be reliatle, the Uuduwnlcr(s) make(s) no represeniation or warracty thal such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to makiag any investment decision, a prospccuvc investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short posilions in or buy and sell Securitics or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the preparation of this inatrrial. #re not responsible for the accuracy of this material and have not authorizod the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transaction.
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; | Home Equity Mortgage Loan Asset-Backed Trust
" IndyMac Bank f Series SPMD 2004-B

Group Il Mortgage Loans (Non-Conforming Lea

DISTRIBUTION BY NEXT RATE ADJUSTMENT DATE OF THE ADJUSTABLE-RATE LOANS.

Next Rate A djusthem Date  Numberof  Unpaid Principal b;fp"rfi:g:;' Avg. Principal Wg’l;o‘:‘;g' Wid. Avg. Wid. Avg. % Full  Wtd. Avg.
Loans ‘Balance Balance Balance Coupon Orig. LTV FICO Doc Loan DTl

December 2004 1 $ 403,117 0.23% $ 403117  7.625% 80.00% 544 100.00%  45.90%
March 2005 1 503,000 0.29 503,000 3375 7564 638 0.00 34.97
August 2005 ! 1 519,431 0.30 519,431 5500  80.00 620 100.00 49.90
December 2005 1 382,333 0.22 382,333  7.250  89.54 614 100.00 40.00
January 2006 I 1 345,201 0.20 345201 5500  90.00 639 100.00 45.14
February 2006 1 338,155 0.20 338,155  7.375  85.00 575 0.00 47.39
March 2006 ; 3 732,224 0.42 244075 7623  80.01 570 75.95 4759
April 2006 } 12 3,267,321 1.89 272277 7371 15.60 585 71.06 42.76
May 2006 ‘ 13 5,543,782 3.21 426,445 6200 7852 641 48.31 4175
June 2006 33 12,275,409 7.11 371982 6651 7503 582 75.46 42.47
July 2006 : 67 27,630,245 16.01 412,392 7205  76.86 598 61.16 40.46
August 2006 103 36,291,413 21.03 352344  7.333 Y775 585 . T0.29 42.10
September 2006 129 49,589,103 28.73 384,412 7.353  80.55 802 38.04 40.53
October 2006 ; 11 3,955,325 2.29 359,575  7.066  81.30 605 83.73 40.41
March 2007 ‘ 1 89,584 0.05 89,584 8750  89.90 599 100.00 ° 48.07
April 2007 3 1,464,617 0.85 488,206  6.180  74.28 622 18.49 39.16
May 2007 8 1,651,207 0.96 206,412  7.456  78.59 582 87.93 44.13
June 2007 4 1,422,824 0.82 355,706  6.891  82.47 598 40.45 34.98
July-2007 3 1,027,268 0.60 342423 6734 8163 614 100.00 34.65
August 2007 1 4,571,309 265 415574 6079  78.27 623 16.58 38.58
September 2007 20 8,163,970 4.73 408,199 6308  75.63 618 42.69 39.95
October 2007 4 1,178,920 0.68 204730 6415  78.29 624 712 38.00
November 2007 1 401,563 0.23 401563 6625  63.57 627 0.00 29.77
April 2009 1 588,952 0.34 588,052 5875  80.00 627 0.00 40.11
May 2009 1 543,213 0.31 543213 4875  30.00 650 100.00 21.34
June 2009 1 623,200 0.36 623200 5500  80.00 648 100.00 49.45
July 2009 5 2,080,454 1.21 416,091 6301  70.85 628 33.27 40.60
August 2009 3 1,086,400 0.63 362,533 5960  83.31 634 66.86 36.92
September 2009 10 4,580,426 2565 458,043 5977  77.43 641 22.21 40.65
October 2009 ! 3 1,356,000 0.79 452,000 5946 - 80.00 638 48.55 40.44

TotAL ‘ 456 $ 172,606,058  100.00% $ 378,522  7.017% 78.28% 603 60.45%  40.92%

This Structural Tarm Sheet, Collareral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by ihe Underwriter(s), is priv-leged and confi.i ntial, is intended for use by the addressee only, and may not be provided 1o any third
party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised. 10 reaa carefully. and should rely solely on. the final prospectus and prospectus supplement (the “Final
Prospectus”) related 1o the securities (the “Securities”) in making their investment decisions. This material does oot include all relevant information relating to the Securities deseribwd herein, particularly with respect to the risk and special considerations associated with
m investment in the Securities. All information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will =2 more fully described in, and will be fully superseded by the preliminary prospectus

1 if i and the Final Prosp Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Unc rwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections. forecasts, predictions, or opinions with respect to value. T'rior to making any invesunent decision, 3 prospees ve investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold lang or short positior * in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated o the praparation of this mus .ifal, are not responsible for the acceracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the proposed transactiou.
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FOR ADDITIONAL INFORMATION PLEASE CALL:

DEUTSCHE BANK SECURITIES i
ABS Banking
Nita Cherry : (212) 250-7773
! Paul Vambutas (212) 250-3163
‘ Elton Wells (212) 250-5225
Brian Haklisch (212) 250-8745
Daniel Murray (212) 250-0864
ABS Structuring
Marina Tukhin (Bonds) (212) 250-2250
Bill Yeung (Bonds) (212) 250-68¢3
Timur Otunchiev (Collateral) (212) 250-78€:9
Erica Pak (Collateral) (212) 250-22¢.7
ABS Syndicate & Trading
Brian Wiele (212) 250-7730
Greg Lippmann . (212) 250-7730
Rocky Kurita _ (212) 250-7730

"RATING AGENCIES . -

! Moody’s Investors Service

! Joseph Grohotolski Tel: (212) 553-4619
; Email:  joseph.grohotolski@moodys.com

Standard & Poors
Venkat Veerubhotla Tel: (212) 438-6612
Email:  venkat_veerubhotla@standardpoors.com
Fitch Ratings

Kei Ishidoya Tel: (212) 908-0238
Email:  kei.ishidoya@fitchratings.com

For structural runs and/or .cdi file requests, please contact Marina Tukhin at:

marina.tukhin@db.com

This Structural Term Sheet, Collaxa'al Term Sheet, or Compuuuonzl Materials, as appropriate (the “material”), w-1s vrepared solely by the Undmvma(s). is privileged and conLdential, is intended for use by the addressee only, and may oot be provided 1o any third
party other than the addressee’s lcgal tax, finaneial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read carefulyy, and should rely solety on, the fina) prosp and 1 (the “Final
Prospectus ") related to the securities (the “Securities”) in making their investment decisions. This material does not include all relevant information rclatng to the Securities descrized herein, particularly with respect to the risk and special cunsxdu'auons associated with
an investment in the Securities. All information contained herein is ;rchmmnry and o is anuupawd that such information will change. Any ir.formation contained herein will be more fully described in, and wil) be fully superseded by the pxclu'mnary prospectus

| if i and the Final Prosp 3 Ahhcugh the £ in the matenial is based on sources the Underwriter(s) believe(s) to be reliable, the U iu'wmu'(s) make(s) no representzlion or warranty that such information is accurate or
complele Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 1o making any investment decisioa, a JROSpec. 'fve investor shall receive and fully review the Final Prospectus. NOTHING HEREIN
SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positicns in or buy and sell Securities or related securities or perform for or solicit investment
banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared. reviewed or participated in the preparation of this m: srial, are not responsible for the accuracy of this material and have not authorized the
dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer in connection with the groposed transaction.
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